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I  Attention  to 
'  Investment  Problems 
by  Mail 

T  ETTER5  from  clients 
,  ^  asking  for  informa- 

j  tion  on  invrstmpnt  pub- 
j  jerfp  or  dopiring  fo  biiv 
or  prll  Pf^curities  r»*reive 
prompt  and  rarpful  af- 
tcnfion.  Tranpactions  In- 
mail  with  many  of  our 
out-of-toMu  clients  have 
been  carried  on  for  years 
j  uith  satisfaction. 

,  A  complete  ini-estment  per- 
lice  is  available  at  any  of 
our  Branches 

A.  E.  AMES  &  CO. 

LIMITEO 

Buthttt  Etlabliihtd  1889 

MONTREAL 

I 

•  Taronfe  Winnipef  ViffC4*iv«p 
VIcteHe  Varlf  Lpnrfcn,  tnf. 


j  At  the  Lookout  j 

HEAT  WAVE  TAKES 
A  HEAVY  TOLL  OF 


Vancouver  Can^t  Fix  Conditions 

Of  Albertans  Interest  Payment 

Vancouver. —The  \'ancou%er  Cilv  accepted  ot  refused,  and  ihe  monc.v 
''ouncil  has  accepted  the  Alberta  accepted  nr  refused,  as  the  payer 
(Tovrrnnient's  chcciue  for  interest  at  may  decide,  nut.  in  opinion  e\- 
half  rate  on  J.itH.onn  of  .Alberta  pressed  in  baitkins  citclr.s  to  The 


SALES  EXPANSION  lOAN  COMPANIES 
BUILD.  PRODUCTS  i  AGAIN  WILLING  TO 
HRST  6  MONTHS:  HELP  BORROWERS 


MPRAIRfP  TRAP  i;>nanc,al  Times  the  payee  cannot  ^.11  Plants  Now  on  Full  Timt*  Saskatchewan  Premier  Pleased 

ri\/lll\lL  tl\Ur  ;  alter, m  .erms  of  payment  by  cp.al.-  ,  Extension.  Under  With  R«„l.  of  Toronto 


‘the  wolds:  -  This  rbeqiie  is  accepted  fyina:  hi.®  endor.senient  in  aceeptinc 
.  “  amotint  dite,"  the  money.  Some  basis  of  agreement 

Purchasing  Power  Will  be  At*  interest  .on  Alberi.a's  provineial  deli,  migb,  possibh  be  entered  into,  it 
fccted  in  East  as  Well  :  em  in  btilf  b\  Order  in-fonneii.  was  suggested,  with  the  eonsent  of 

as  West  Vancouvei  holds  in  its  sinking  the  drtiwer.  but  there  is  noUiing  to 


and  Extensions  Under 
Consideration 

PROFITS  ALSO  AHEAD? 


With  Result  of  Toronto 
Conference 

MUNICIPAL  DEBTS 


honAs'^Tgo'  'n  '  ’ ' ' "V'*'  With  Outlook  For  Second  Half. '  Mr.  Patterson  Says  Adjustment 

nonns.  Tno  annual  rorpipis  in  in-  party  i.n  ihn  arrancpmoiu  indicated  d  u  i  I  c  i  n  r»  i  i  i 


i  menl  Likely  to  Require ; 

More  Than  Saving  on  Wheal  j 

Surplus  I 

It.  n*  it  now  ncpeara.  Nature  h«a  to 
nt-rang^d  things  that  wheat  importing 
fountries  will  have  to  “conie  to’’  Can¬ 
ada,  the  government  will  have  an  op- 


Operating  Results  of  Com- 1 
pany  For  1936  May  Show 
Healthy  Improvement 

AA'hilo  the  improycnicn,  in  con-  ' 


Scheme  Will  Be  Pushed  In 
Solution  Of  Whole  I  Debt  Situ¬ 
ation 

Special  Correspondence 

nr^:inn  nf  loan 


PRICE  ADVANCE  HELPS  I  ^Sr  ^ Operating  Result,  of  Com- 1  Scheme  Will  Be  Pushed  In 

- —  but  will,  the.  intpfcsi  cut  it  amount.®  The  .®ituaiion.  in  brief,  would  seem  P*ny  For  1936  May  Show  Solution  Of  WholeiDebt  Situ- 

But  Relief  Demands  on  Govern-,  to  ,,o  be  that  as  .Mbcrta  ha.®  repudiated  Healthy  Improvement  ation 

menl  Likely  to  Require’  - —  b.®  obligation  — has  broken  the  con-  _ _ _  i  _ 

More  Than  Saving  on  Wheal'  ^'bile  .Ala.'o,  McCleer  and  other  tract  contained  in  the  Itotid  then  While  the  improyenient  in  con-  Sp.dai  Cori-.»pnndrnr. 

Surnlus  '  '  member,®  of  the  \  attconypr  council  the  proportion  of  the  pnymeni  made  tract.®  awarded  for  ne«  const,  ucinn  Regjn.a  WiH.lngne®®  -d  loan 

^  '■•'’''Pc  Ptditically  by  has  no  legal  significance,  .and  the  ha.®  been  dt.®appoin,ing  tor  the  firs,  companies  to  make  grraier  conce,-- 

I,  ..  i,  now'^noT.TTN-, .  s.  ‘'"rtotsal toil  they  have  placed  on  holders  of  the  bonds  can  take  i,  or  six  months  of  the  xear.  repairs  and  ®tnns  to  ail  cl.ts.sc®  of  debtor  In 

.•,rr.„;;d  thintt,  Xr^iie.^  ;;poVd  'Ho  a  bertamtere.®,  cheque  H  tsvety  leave  it.  In  the  recent,  mse  where  improvements  in  propcrucs  have  en  S.,.®katcltew.,n  wa,®  „nli...!rd  in  the 
.euntrie,  wilt  have  to  “con,,  to'-  Can-  "'mr  acTtoti  li.'is  cha n ged  ,  a  1  ga t v  made  Its  part  pavment  of  ahied  Building  Produci,®  I.tmited  to  I  pern,  confci  enre  ,ai  TVn  onto  iic- 

ada.  thr  ^ovrrnmrnt  wilt  havr  an  op-  ' ’'•P'diion  f , nau cta  1 1 .'  I  iip  Condi-  inierp,.®,  !t  "token  payment."  the  situ-  show  a  verv  stin.sraciory  increase  m  tacen  loan  empant  onficial®  .md 

portimity  of  Itvlne  up  to  it.,  policy  of  'ions  under  which  a  cheque  i.®  issued  aiioti  was  entirely  different,  as  the  us  volume  of  sale®  ropresentuMM-®  of  the  I’roviTici-tl 

rnnuri?ro*u'’"n'a‘nauo,f  « rp  ®  t  a  I  ed  on  I  he  face  by  t  he  d  r.aw- ;  oh  I  i  ga ,  ion  cottf  ained  in  ,  he  bond  y  a  s  This  exp.an.sio,,  in  sale.®  has  not  tiovrtmment.  Premier  W  .1.  Palter- 

th.  crop  year  -  loavini  ,p  "rul,„^n  to  T''  -V’ |  rt'f'ycnifed  and  its  observance  mere-  been  confined  anv  one  of  the  ,  son  declared  nei  e  Wu.t,  I'retnic, 


Quarterly  Review- 

of  Canadi.3n  Bu'sincss 

In  addition  to  a  general  rc- 
vierv  of  Canadian  business  , 
for  the  second  quarter  of 
the  current  issue  of 
Thr  Quarterly  Review  in¬ 
cludes  n  sunimary  of  cor-  , 
poration  public  financiiiR, 
from  to.ip  to  date.  Write 
for  a  copy. 

MT.EODi'VbUNG, 

Weir&Cq 

UMITBO 

St,  .lamps  St.  lliuitreal 

Tdrphnv,-:  Unrhnur 

Torootn  Ottawa  Lnndoo  i-lMnitton 


tha  crop  year  —  leaving  , peculation  to 
the  con.®umer  rattiei  than  to  the  pro- 
durer. 

THK  he.nt  wave  which  swept  over 
Ihe  grroier  potiiort  of  ilip  nop 
,  .area  nf  the  Nor, it  .American  con¬ 
tinent  ha.s  t.nken  heavy  loll  of  crop®, 
jin  Western  and  Central  portion®  'tf  j 
j  Canada  and  the  wTieat  prospect,.-,  for 
I  the  Prairie  Provinces  have  suffered 
severely.  Business,  which  faced  the 
'second  half  of  the  yr.nr  witti  good 
prospects  generally,  i®  .nd.iusting  it-  ^ 
self  to  the  new  situation  Im,  a®  ye,  ' 
it  is  diffirult  to  judge,  the  exioni  of. 
the  impairment  of  reviv  ing  purcha.s- 
ing  powet.  And.  of  cntirse.  a  great 
deal  vvill  depend  on  the  extent  and  : 
amount  of  prcelpitation  in  tlie  next 
few  davs — although  so  far  'he  rains 

1 

which  came  w  ith  the  passing  of  ihe  , 
■  heat  wave  have  been  far  from  satis- 
'  fyiug. 

High  Prices  May  Prove 
Small  Compensation 

'  The  only  hrtglit  feature  of  the 
;  situation  i.®  the.  ri.sing  marker  for  j 
wheal  and  other  field  crops  vvhich  I 


Iterta. — and  iltnse  t  findiiions  <  :in  be  I 


Merger  With  Consolidated 
Or  Mellon  Control  for  Price? 


It’s  An  Ill-Wind — 

With  the  pfo.speo,  that  Can 
ada  will  have  little  difficult'^ 
now  In  di.spo.sinc  of  thewhea*’ 
snrplij.s.  Finance  M.ini.sier 
TTunninr  and  Alini.sior  of 
Trade  Fulcr  .are  in  a  imieh  bet¬ 
ter  position  to  discuss  trade 
arrangement.®  with  Bririsli  ex¬ 
porter.®,  who  are  tlemanding 
greater  advamage.®  in  the 
Canadian  market. 


YEAR’S  DIVIDENDS 
REGENT  KNITTING 
EARNED  1st  HALF 


'  Parallel  Course  of  Common 
Stocks  Lend  Color  to 
I  Rumors  of  Merger 

PACONA  HOLDS  KEY 

Suggestion  Made  Mellon  In¬ 
terests  May  Aim  at  Larger 
Stake  Here 

The  rise  in  the  stock  of  c-onsnll- 
dated  Paper  Corporation  I.td  and 
in  the  common  stock  of  Price  Broth¬ 
ers  and  Company  I.td.  during  the 
past  2  months,  with  the  twfi  i,®sues 
now  ®ellinc  on  a  parity.  Is  seen  in 
some  (Uiarters  a.®  lendin  '  color  to 
the  leport.  which  has  gamed  fnirlv 
wide  circulation  recently,  that  a 
merger  between  the.se  two  leading 


comtian.v's  lines  of  iiroduci.s  and  all  Piittf'r.son  at  the  conferejice  «eie 
of  Us  fnetories  are  ;i,  i>ieseni  oper-  Hon  T  c.  H.-ivi®,  H.iti,  .1.  V\’  Fstrv 
a, ing  on  full  Unie  TTiere  has  been  and  I’  Gtoscli  \'J  ,lie  r.'que:  i  of 

■T  22%  ineroitse  in  ilie  ntinihei  of  the  lojin  comi'anic®,  Air.  I’istcv  nnd 

etnplovoe.s  compared  in  a  year  ago.  .Mr  C,irv.®cb  remained  in  ilir  iia-i  m 
It  is  understood  tba,  reernl  nn-  eoniinne  ritscn-sioii'. 
pmvemen,  III  .w.tne  of  the  company-.®  |f  reasonable  com  ,t-:-ion  -  .iic 
products  Itave  in  a  large  nicasiirc  jnyfjp  pv  tbe  conipanie.s,  ilic  nninirj. 

acconmed  for  part  of  the  increase  ,,3,  ,|p,„  ndinsiment  scheme  in  tbi; 


Canadian 
'  Securities  '■ 

Dominion  *nd  Provincif/j 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMITnaNSECDiailB 
CORPOESnWlMrB)  I 


J7S  St.  Jfirries  .‘'f  .'ffraa, [Montreal 

Ha-tw-w-  22 tt 


in  sale®  volume.  The  inerease  in 


pro\  ince  u  ill  be  pu'died 


demand  in  some  direction,®  has  been  vigor.  Mr  Patterso,.  sgiid  Di.-rii,^. 
such  that  extensions  to  the  piodur-  mons  were  ciirricri  on  "illi  icprc- 
tive  rapacity  on  certain  lines  t.®  un-  seniatneS  of  all  iiiort gtyge.  loan  and 


der  contemplation 

No  indication  is  available  with  re¬ 


gard  to  the  extent  to  which  expan-  ,|r|„  .•Kijnsimcnt 
sion  in  .®ales  ha.®  been  reflected  in  ■ 


trust  companies  doing  btisinr®®  lu 
Sa.-kaichewau.  on  the  qitc  lion  o' 


promises  good  returns  for  those  with  ,  Prospects  Seen  For  Payment  on  newsprint  producers  i.®  under  c^^p^^es  With  48.6  Cents  Re 

even  fair  vields.  It.  al.so  offers  a  so-  j  Preferred  Shares  of  Com-  ronsViidTtbm'oru^  mo^e  power  ported  For  Same  Period 


In, ion  of  Hip  government’.®  problem  j 
,  of  finding  a  market  for  the  surplus  | 
storks  whirl,  ha\e  been  financed  on 
public  credit  and  on  which  a  heavy  : 
los.s  was  in  prospect  while  sales 


Preferred  Shares  of  Com¬ 
pany  This  Year 

WRITE  DOWN  ASSETS? 

negrni  Knitting  Mill,®  I.td..  it  was 


•"onsolidaiioti  of  Hie  more  power 
ful  units  in  rlie  inriu.stry  has  for 
some  vears  been  recogni/ed  in  bank- 
in, g  and  newsprint  circle®  as  the 
most  logical  solution  of  tbe  inar- 
keling  problems  which  have  wrought 


continued  below  the  guaranteed  :  I'n-lf'-stood  fro,,,  sources  elos’e  to  the  p;/;;;;^^;;v^7d®‘’Thi®%nd'  'insIi'tS 

company,  has  en.ioyed  a  further  itii-  '-'""'t-  lowain®  ini.®  eno.  in.stitntcq 


It  Is  doubtful,  however,  if 


provetiient  In  operations  during  the 


the  .®.aving  to  the  government  in  this  ;  current  year  to  date. 

conneetto,!,  will  nff.set  the  increased  It  is  stated  that  mti  earnings  for 


iilniost  .I  .vears  ago  by  the  banking 
committee  headed  bv  Sir  Fdward 
Hcaiiv,  have  never  tela.xed  and  mor- 


,  ,,  Ihe  serionsne.®,:  of  cnnditien?  in 

net  earnings  It  may  lie  rcasonablv  .  ,  ,  .  ,  . 

.  ,  ...  ...  Hii®  pr.,\  Hire  and  H,c  need  fur  rapid 

.assumed,  however,  that  profits  have  ,  ,  .  .  .  .  . 

,  ...  1  .  dlspo,®;il  of  ib'bt  adiu.  ttnen,  w  a  : 

shown  a  worthwhile  tmprovemenl  j  ^  ...  ...  j 

.  »  .1  iitged  bv  Mr.  I’atleroiii  He  found 

during  the  first  half  of  tbe  veai  .  , 

.  ...  ,  'he  attitude  ol  the  l•ol„l>arllca  \er, 

a,®  rntupared  with  the  eorresivindiiig  ,  ,,  ,  ,  ,  j 

.  ,,  .  .  favorab  r.  lie  .s.nd  I  lie.v  vea  ized 

,(  ontintieri  im  Page  it  ,  , 

_  _  the  iniportame  of  the  inotilen,  and 

~  '  ilte  necessitv  f,ii  .ideqiiaie  action  it, 

EARNINGS  OF  52.7  . . 

f*CMTrC  IjIDCT  11  a  I  it  ‘■'■’"'I’'""'’''  preferred  volun- 

I J  Ii/iIjI  tid.iu.-imeni  between  debtor  and 

erediior  tathet  tli.'tt,  ill,'  lomiuii- 

CUAU/IMirAN  VRAR  i’«u'',so„  po„„.d 

If  I  IjAIX  of  drilling  will, 

tlte  question  in  a  large  wiiy  wa® 
y,a  c  C'  »  D  betii'r  titan  ii  system  involving  sep 
ompar^s  with  '40. t>  C-ents  l®®* ,  araie  action  which  w  oiil/i  occasion 
ported  For  Same  Period  ■  long  delavs  and  a  vast  amoiini  of 
of  1935  ■  work  The  rreniicr  felt  ibai  a  real 

_ _ _ _  step  toward  solution  could  be  made 

GROSS  UP  $380,000  <’1^  niore  .active  applicatlm,  of  the 

ninnlripal  no!)f  iui.tiKstmont  st1u*nip. 
i  v.®  which,  ihrouch  ihu  ro.t^p»T;»nnn 

Farntugs  of  I  he  .®.l,aw,n,gat,  Wa-  „,e  Hovernment.  the  municipal 
r  A-  Power  (  o.  ''on'tnue  to  ex-  .ompamc®. 

nd  according  to  the  off, cal  half  I  ad m.®,n,e„is  cmld  be 

arly  revenue  statemcm.  issued  by  .nnnieipal ii ,e- 

f*  ronipany  in  d(>lannA:  uio  divi- 

,wl  fo,-  il,.®  soc.n.l  ni.arter  of  the  '''be  scheme  had  hem  in  op.r.a- 


R  o  X  n  s 
Stocks 


of  1935 

GROsi”uP  $380,000 


ter  A-  Power  <  o.  continue  to  ex 
pand.  arcordmg  to  the  off, rial  half 
ye, arly  revenue  siateniciii.  issued  by 
the  eonipany  in  de'lariug  the  divi¬ 
dend  for  the  second  quarter  of  the 


BREWERIES  SALES 
WELL  MAINTAINED 


Sale?  of  N.itional  Brewerie.®  J,im- 
fted  ,0  ft;, to  this  yoar  have,  if  is  nn- 
riersiood.  been  well  n,aini<ained  in 


-  .demands  for  relief  which  are  alrcadv  ntore  than  ,snffi-  have  rontinned  'O;  ,..„v  the  firs,  half  of  n2«.  net  'h>"  'n  Hm  Province  to  a  Iimitcfl  de 

,rtera.,nfls  for  teliel  wntfU  ,,re  ,,ircdn.,  ,  ^  o„,nmc®  ®f,er  maWine  ..llowanee  gree  during  Ihe  last  year.!,,,,  ere 


Ibeing  made  from  the  hard  hi,  '  the  prefer  red '’stock'  which  "'cin--  thronghoni  the  cur-  foV- '  p,a7por„on  of' ■depreciation  re-  '’hor  eonipanie.s  to  date  Itad  not  i.eet, 

and  which  promi.se  to  heeome  more  a  n.on-fUn,ulat ive  rate  of  $1.6ir •'‘’ar.  despite  the  wide  improve-  p  equivalent  to  .52.7  '"a><ing  .®nflieie,it  eoneessioii®.  the 

serious  as  winter  ronies  on.  And.  a.  share.  This  moans  that  net  earn-  tochniral  pusition  uf  the  ^.pms  a  share  which  compares  with  inliniaioo.  atlofiunTrlv  to 

too,  there  will  be  those  wider  losses  after  all  charges  for  the  fjr.si  'M'"''!''-'"*  industry  ihai  has  taken  p;, ruing.®  equal  to  Pi.fi  rents  it  share.  I'ti'bien,  >  this  mean®. 


cienr  ,o  cover  a  full  year's  dividends 
on  the  preferred  stock,  which  car- 


earning.®.  after  making  allowance 
ffir  proportion  of  depreciation  te- 


dltor  eoinpanie.®  to  ilalt-  Itad  no'  been 


deal  will,  tbe  ,v!i,bieni  b'  this  mean®. 


MILNER.  ROSS  8:  CO 

•  T Stnt Ft 

.'*0  r..AV  .'=.TRr»*T 

l'*Rt*\TO 

l^lophonr.  \\  .Vvoflpv  ITt^t 


PARCHING  HEAT 
CUTS  DOWN  YIELD 
WESTERN  WHEAT 

South  i.®  Worst  Sufferer  But 
All  Districts  Are 
Affected 

AT  CRITICAL  STAGE 


which  are  ahvays  attendant  upon 
the  handling  and  marketing  of  a 
crop  of  small  volume.  | 

Conditions  In  West 


six  montlis  of  this  year  were  in  the  i  amalganiafion  between  ,-,j.,|,.p(j  ||,p  same  basis,  for  fp,,  '  ff'entei  cfuicessiot,®  ''etc  iiigei 

neighborhood  of  .$25,000.  which  pfin, .  *^"Osolidated  and  Price,  bofh  shoii  eorresponding  period  of  I't;,.',  '''  Palletson  and  the  'omp, 

pares  with  $10,152  earned  for  the  <M>eral/,rs.  would  he  an  important  i.-or  the  vear  ended  Doeemher  .'ilsi.  ,  '"'‘'oated  Iheir  w  illmgne.®®  to  go 

full  12  months  nf  1035.  In  'I'O  '-'Phl  direction  for  tho.se  water  A-  Pow  e,  r.-.  |  "i*'''.  ' 

A  payment  on  the  preferred  stock.  "  ’^•'C  mergers  In  the  new  sprint  ^  earnings  equivalent  to  .«|,I7 


field  as  a  ,>tessing  need.  ,i  j^pare  on  its  stivk.  The  second 

.A  necessary  pi  eliniina, to  stiel,  p.j|f  ,,f  ,pp  vear  is  norniallv  prodiie 
a,  merger  would,  of  ronrse,  he  the  „pc.,  .,,,,1 


nprstoon.  nern  \'cll  ni<uni«3fnen  ^  l.  o  first  since  the  present  company  piessinc  uton.  share  on  its  stevU.  T)ie  secfiiid 

comparison  wiih  the  correspondin.t:  <;  Now  Somewhat  oettei*  was  formed  in  is  soon  as  a  necessary  pieliminaT>  to  puen  year  is  normally  prodijc 

pF-riod  of  The  effects  of  the  i  1‘hp  T'ederal  Dcpartnirnt  of  Azrri-  likely  de\olnpment  for  the  surreni  <'i-  Tiior.cier  wttuld.  of  rotirse.  ,,f  more  aetive  bustness,  ami 

unseasonable  early  uummer  weather  I  culture  s  iciceraphic  repori  issued  ' coimecTion  Ir  should  greater  profits  for  the  conjpanv  than 

I,®, -col'-  off.set  hv  itnproveil  era-'™-  ,i i™  reealled  Htat.  in  snlimiiiiiig  the  Tl''';'’.  =^1'  p"-"a.  'he  to  i  fjj.j.,  p^jf-  hence  the  a|ipaien,l.' 

n'ovmen,  rotidition?  while,  the  re- I  mf  le.i  ,  er  g  rpp.,,ri  for  133.5.  i'.  H.  dcToii  ganization  of  'vhich  iiiid  those  I'"'’'' ,  „nf;,vorable  comparison  between 


ther  than  tlicv  bad  up  to  tl,e  pres¬ 
ent  time 

Drought  Means  Rise 
Prices  Can.  Canners 


M’lniiipr^  rtiirraii  Tlir  I  'i,iinfi«l  Timf. 
'5  innipeg  —  .®iiaggeiPfi  ®i,(j  parch 
ed  liv  Ip,,  most  lenific  liea’  ■'.I'.e  ie 
Hie  lll.sinty  of  tf;e  w.,,;-.  the  ciop  oi> 
tile  pi  airic-  took  a  be.iting  1, ®i  n  eek. 
Hie  full  effect.®  ,,f  wliicl,  :,--r  p..:  ’ 

appar.'tu.  Tiie  .-I'aiii  iim:. 'u-..  p., 


I'illlatile  III  .|I| 


Tn,  beat  w.ave  coincided  wiili,  the  !  w  ifl,  temper, at, tres,  breaking  .all  nnncoiirl,  pre.®ident  of  ilie  company,  f"’'’"  qui'*'  f  fow-  In  recelM  >  ears  ^  j^p^pp  e.irnilig.®  for  the  first  six 

,rt  of  Hie  lie.ix'  lonrist  traffic.’  records,  had  tiiken  heavy  foil  of  ilie  referred  to  the  need  of  a  write-down  iVT*  f'"-'fl  results  for 

lid,,  jncideniall'' ,  has  been  much  !  Prairie  crops  while  Oni.ario  li.nd  also  "i  fixed  as.sc's  rcsnllmg  from  an  im  A'"'"niing  Hiai  power 

are  aclixe  Hii.s  season  so  far.  :  .a.ffproVI  severelv  The  Bank  value  of  eertain  ol  ;  V""'.!"-'  ^  continue  to 


annual  repziri  for  133 


Tnore  aclixe  ipl.s  season  .-o  i.ii  •  jiuffere'd  severely.  The  Bank  of  ,1  ,  ,  ‘  r  '  ai  1  H,rou"li  •icqnisition  of  the  bulk  <d' 

Fxnori  ®ale®  to  other  province.®,  i  ,  '!'•>  maclimery  by  reason  of  liidical  at  (|,ii.®it ion  iii<  i  ini'  < 

notnbi'  to  the  now  important  on- 1  el, a nges  in  styles  during  recent  company  s  outstanding  bonds^ 

tari'o  market,  bate  licld  u,,  well  and  ;  l'l"ii-J'day  refer®  to  "prolonged  in-  'ears.  Sncli  a  write-down  would  pet  'beii  doniinaling  position  among 


greater  profits  for  Hie  eonipai,'-  ihiin  rTlCeS  K^an.  KyClTirterS  disiric.,  w®  -  i,,:;, 

the  firs,  half:  hence  tlte  a|ipai’en,l.'  ..  -  'meet  Hit'  oi,.®!;iughi 

iinfavoralile  comparison  lieiwern  Higher  priees  on  liie  m.ijori,'’  of  the  e  r.gi.,n  iJie  . 
fier  sli.arc  e.irnilig.®  for  the  first  six  fruits  and  vegetaldc.®  wliicti  ilie  i  om  'utiiplc'c  b.,  • 

tnonllts  of  13:15  itml  final  results  for  pack.®,  a.®  a  if.®nl,  of  iltr  effet  Is  < icq,  i .-i ] I'  itp.  c'r 

last  year  Assuming  Hiai  power  „„  ,.|.„ps  ,,f  drougii,  coiidilion®- 

sale®  and  e.irtiing,®  will  continue  l<i  tin  oughoui  ,  aiiada  and  tiie  I  nncd  H.iirh.  m  a-  ca-  .  i, 

expand  dnilng  the  second  lialf  of  State®,  iipptius  likelx  to  react  lo  itic 

thi,®  'ear.  net  for  the  fill  1  1 2  mtmH,.®  p.^iefit  of  I'anadian  Caiineis  I.td  lonii,,,, 


the  .oijtpf.’’, 

‘■adt  qii.i'c  '  ■ 


tlie  West  Indies  Itave,  i  tense  heat  w  ill,  inadequate  moisture  fii,  of  Hie  exiinguisltirig  ot  Hie  ;ir-  nn.®t  eUMd  et'ditois.  iiroiind  .11,2.5  a  sb.ire  on  ilir 


of  13:15  should  he  equivalent  to  -i-i,  soine  exteii'.  howe'er,  the  lien-  i.j,, 


^hipm^'-ni .'  ihc  Wo.''®!  Tnnics  1ihv( 
it  i®  .stated  b.'iqi  on  a  larger  seale. 


Index  on  Back  Page 


,  .'I.sr  1.  ''.I.I  Iiiau  .qmoe  mn.s.ur.  ,  rteficiion  Hie  balanee  '"  '>ie  propo.®ed  scheme  of 

|xvhirl,  has  paused  further  .senous  :  arrange,,, enl s  Tacoma  I.td,  a  re- 

i  deterioration  to  erops  in  Trairie  Pro-  ,p(,  viiliiafion  of  fixed  ''g'"'.'  formed  Duke-Prlce-Alnmmim, 

Ixince.®.  hilt  add.®  that  “recent  scatter- !  assi'is.  call  foi  a  smiiller  annual'-''"*’^'''''"'''  "HiicI,  is  xirtnally  in  con- 
I  (Continued  on  Page  S)  write-off  for  denrer.alinn  ;  t rol  of  Ihe  Price  Bro.®,  situation,  has 


-  -2=ri 


write  off  for  depreciation.  ;  'fP  'T  f  vice  hios.  si.uatin,,.  na® 

.Snell  a  pro|ios;il  I, as  not  beet, .  •'"*'*  stilimltted  ^  an  .ilteinati'e 

siibmiflud  to  slun  olioUIyrs  by  t  hf .  wliich  it  has  bpon  con 

fllicriors.  but  it  may  bo.  assumctl  i  ropro.soutafivos  of  the 

tliar  latificat  ion  of  a  plan  alon;:  '  Tacoma 

Hiese  lines  will  he  asked  for  before  I  been  negoHiUing  looking  towaiMs  .1 


standing  .stork,  m  over  Iwtee  < 
tent  dividend  requiretiients  of 
cent.-  a  share  on  tlie  issue. 

(rzintiniied  on  Page  4.) 


f’"'  efit.®  to  b«'  dci  ived  from  biglier  prii  i- ;  ni,, 
will  ,),(d'ably  l>e  offset  b'  Hie  diffi  fiiiin 
enliies  invol'x’d  in  <d>,aining  Hic  ,,100 
nt'cessa i  >  stipidic®  ,0  fill  the  lan- 
ning  reqnit etiK'nts  of  Hie  eonipiny, 


Saskatchewan  Stands  Firm 

The  Saskatehew  an  (Tovernmenl  Is  not  considering  refunding  procrnnis 


in  eoiineCiori  wiH,  the ' ''ffttpromlpe  The  notion  of  E’tice  inieniion  of  a.sking  concessions  of  it-  hondlioldi 


pa.'menl  of  ii  dividend  on  the  pro- ■  f*' "'bets  preferred  slock,  which  bas  recent  interview  given  bv  Premin  Pattetson.  itic  l,'ti.>r;H  "H*  v  "hifli  wi-  I'cmip  be-t  fo 

ferreri  st.’iek  is  taken.  It  w  ;is  stated  '  d.oiib1ed  in  maikef  value  ,  „,,®|prn  province.  .Saskatchewan  as  Can.id.r®  mime  "f'fd  "'Hi  •c®er- mo'..'ij;e.  lo  ei 

b>  'he  president  in  suggesting  the  w  ithin  the  past  month,  would  appeal  j  wheat  has  been  sorelv  stricken  b>  the  l  ecen,  drought  and  'li"  bo:  .®pejl  I’hm  r..  mi  ■n  ih 

neccs.sity  for  the  write-down  In  fixed  suggest  H,;,,.  out  nf  whalever  ue- j  ]r>sf,ps  have  ,<dded  millions  to  the  province'.®  debt.  Huts  some  concern  '"'ci  "a,  imi.i]  bonici  e-jiiaikd  'li 

•asset.®  that.  In  cleaning  up  the  lial  ,g"i  la'ions  have  been  underway.  1  been  felt  that  ll,e  r.oxe'iiment  might  foliox'  the  lead  of  neighboui  mg  '  a  n.idia  n  iiccr  le.-o’d  of  I'n  deeie, 
ance  sheet  position  and  I  educing  de  •’^""'V'b'n®  eonstnietive  for  the  .\)pp,!a  and  arbitiarilv  leduce  interest  rate.®.  In  answer  to  tin®  Mr,  ""  Hil,'  ,.  .md  Winnipeg  le.  ordr 

preciation  requirements  the  w;i,v  ,  senloi  stockholders  is  expected  to  pa„prson  said  that  lower  interest  rate.®  on  the  more  ihan  $l25.ooiyiiOii  .if  _ 

[would  he  paved  for  dividend.®.  I  aecrue.  outstanding  issue.®  has  neve,  been  given  sennits  consideration  and  that  h’liuiliill  ten  I  iglil 

Since  1331  there  has  hern  ii  steitdy  ’he  suggestion  is  made,  on  the  rhai  the  financing  efforts  of  Aherhart  of  .Alberlii  liiid  seiinii;;!'  I'lic  miucii,  m.r.;in  e  m  Hi 

!  expansion  in  operating  resuHs  ..f  oHiei  hand,  that  the  Mellon  infer,  affected  hi.®  own  timvince  rendering  the  floating  of  new  issues  at  a  f.uor  pin  fie  pMU’im-'f  i‘  '.'ve,i|ei|  ;n 

Begeu*  Knitting,  from  profits  having  e.®ls.  "hicli  are  htdiind  both  the  nbie  rale  most  diffieiill.  ®ur\e>  ii'idei'aKcti  b\  Hic  Sear! 

risen  from  $217.0ii3  for  that  year  to  Aluminum  ''o  and  Saguenay-  I’owe-  Premier  Patterson  stated  that  Hie  proxinee  will  eontlniie  t,,  look  afim  (iiaiii  <  o.  r.td.  Tins  compilalio 

$457,155  for  Hie  year  133.-|. 


'  •’.■..-mil  HI  Ml,.  |,,i||  ..  , 

leiiitm'  nlicic  nn  ’mi’l  ln|\  ,  g.-i,.,! 
pio-pci  i  .  w  cri-.  !■•■'l.ld^ll  in  111".  >  "■ 
Hie  exiicpn.  -.-miHic' ii  'Cl'ii.i:’'  the 
faiiiici’®  "ill  liai  '  c.®i  ii.'Hiinr  I’., 

moo  ,,f  It,,..,.  gi,.n,,  ..  "  ,1;  ih,, 

se'cnni  ®ii.  ce®®ivc  ci"|i  f.iiinr. 

•Since  Hn-  midd!..  of  li,nc  iln  i.-  |,.i 
biM-i,  iioHiiiig  III  Ihe  n.’iiiiie  of  .1  gen 
cial  i.’iin  Ml  Hic  wc,®’  (Ini, 
siotiii!  I’:;'::  sii.iwci®  h.n.-  f.’illrn 
"hii  li  line  d"ne  liirl.'  t.>  alle\iit.. 
'ile  s  1 1  na  I  ,*  in .  ilie  iie,ii.  i|o,'-,,vei 
X'ii,®  nm-i  ,,t-rmc  it,  H’c  lit'd  Kc.-p- 
'  illl.  V  uliifli  w.i.  I'eih.ip.  t'o  .[  for 
tifif'd  "I'll  •ever',.  1,10'..' ij ;  e  lo  ei, 
diiti  Hie  1,0:  speji  l.;!n'’.-..  on  the 

infcrM;ii  loinii  'nonic,  r.,iia!!rd  'he 
I  an.idian  iiCcr  re.-o’d  'if  I'n  deeie, •> 
"II  .Itll,'  7.  atld  Winnipeg  iCiorrlrd 
In... 

Ilililifilll  y  er,  1  ig'lil 

I  lie  mim'ii'  ..f  mmsiii’e  m  H,® 


.Aluminum  I'o  and  .Saguenay  Pnxxe’- 
formerl'  Hiike-Price  Power 


1  lie  , cun'll'  ..f  mmsiii  e  m  H,® 
prarie  [iMn’inc.  i‘  'e'-ealeii  m  ;> 
snr\e>  ii’idcr'aKcti  b\  Hic  Srar'.e 
•Ham  ‘  I.td,  -I'liis  compilation 


It.self  and  that  itny  outside  as.sislance  Pnskalchew  an  w  a.-,  in  need  of  h.nl  show.®  iMa;  fiom  .\pril  1  ,0  .li,]' 


H.tM.  Bitinui:  HOES  Ri;Tn:i{ 


might  hii\e  Hie  desire  ,0  acquire  and  |  pppu  provided  fo,-  with  the  f  ompletlon  of  ncgoilaimn®  wlHi  ni'vilgaec  and  .Alberta 
retain  cnnfrol  of  tbe  I’rice  Brothers  ;  |r,;,n  eotiipanies  In  ilic  Kiist  "lilcl,  have  losniti'd.  he  lielieves.  In  it  volim  a'ciae. 


Hiimilton  Bridge  <  dm-  orgniiir.alion,  no,  on!>  because  of  its  ^  ypt,p,np  fm  w  lioIe.®ale  dcii,  adjusinien'- 


An  Inf  omiative  Publication 

The  current  issue  of  our  <Tuarterly 
publication  "Investments”  is  now 
available.  Investors  will  find  its  recom¬ 
mendations  and  other  facts  most 
useful.  Copies  on  request. 

Nesbitt,  Thomson 

&  COMPANY  LIMITED 
355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  C'anarfa 


pa.ny  offtelals  are  looking  for  a  con- 


poienfialilies  with  the  r.ipidly  im 


I  Kiderably  better  year  in  I3:!i:  ihan  ■pi"'in-  conditions  in  Hie  newsprim 
I  m  13::, 5.  Idr  the  firs,  .six  mot, His  ncld.  hut  also  for  reason®  politic-  It 
the  conipan>’s  voluine  showed  a'  '.s  pointed  oi,,  in  thi,®  conneeiion, 
gain  of  27'-7.  I  (f’ontinued  on  Page  '<.4 

B,  C.  Wants  to  Know  Position  of 

Federal  Marketing  Legislation 

Vancouv#»r  Bureau  Th«  Financial  Tlmr« 

A'ancouver. — British  <  '(dun,hia.  as  |  1  dlumliia  w  as  to  itppeal  1.0  fhe  court 
one  of  Hie  interests  most  vitallv  af-  of  las,  rosoTi 

(pcted  hv  H,e  inxiHidiition  of  tlte  fed-  .  .Meanwhile  Ottawa  advice.®  indicate 
eial  niaikefing  legisl.iiifiu.  lias  de-itliai  the  fedctal  l;iw  hit.®  aoi  been, 
rided  to  carry  tlic  appcH  to  ilie  Im- iquiisliod  and  is  siiil  effective  foi  the 
penal  Privy  Council.  jiinie  bein.g.  in  iuiy  eient  The  .Su- 

This  province  has  becon'ie  so  de  {  pronie  Court  s  1  ullug  w  as  11,  Hie  foi  m 
pencliim  on  controlled  mat  keting. :  of  a  slated  case.  How  ever,  no  prnsc- 
especlally  in  Hie  fi  uit  growing  j  ciiiion.®  under  ilie  act  could  possibly 
regions,  ihal  it  wishes  to  leain  as  succeed  in  view  of  the  <onrt's  aiii- 
sooii  as  possible  Hie  definire  siatusjtudo. 

of  legislation  on  this  subjerl.  The  |  'I'here  is  no  assiirance,  of  eourse. 
Supremo  Court’s  ruling  was  it  bitter  that  Hie  federal  govcrnnient  will  not  | 
bloxv  to  those  who  had  made  use  repeal  Ihe  marketing  act  anyway.  | 

of  the  Bennett  measures  to  stabilize  1  B.C.  is  going  ahead  on  tlie  supposi- 1 

marketing,  and  since  the.  .Mackenzie  ti.on  ihai  if  the  Priv.x'  Council  de- ' 
King  governineni  was  iipparenily  re- [  cities  Hic  ai'i  is  ronstitni ional  the 
I  solveii  to  let  the  matter  dip  in  Hie  1  Oita wii  aui liorilies  will  let  the  meas- 

1  court,  the  logii'a!'  course  for  British  ure  .stand.  ' 


CanacIijiTt 
Government, 
Municipal, 
Public  Utility 
and 

Industrial 

Bonds 


\^V  rli.l’i  hf  ffb'!  execute 
order®  to  piirch.isc  ot  sell 
Secuntie®,  furntsh  quot.ition® 
and  into! mation  nr  .i®si«t  in 
the  selection  n|  sint.ihlo  in¬ 
vestments. 

Wi'h  offices  in  principal  Cana¬ 
dian  cities,  a®  xwll  as  voniiec- 
fion,®  abroad,  our  otg-an, ration 
i«  equipped  t'O  render  a  coin- 
piete.  investment  service. 

Correspondence  is  ini.i>rd. 


M"ood,  Gundy  &  Company 

Limited 

Toronto  5^^  St.  .lame*  Streot 
Montreal  '  m  .  ^.1  Hainillnn 

Winnipeg  Montraal  Vancouver 

I-cmdon  Eng.  Phokf  ;  HARBO't  31.41  London,  Ont. 


.Allicrta  I’lop  land-  obtained  at, 
ii\c;a.;c  ,.f  I,..,",  ini'lics  of  film,  n- 

'•''iiiiMi  cd  wiili  the  ten  year  ave-. 
a-c  of  i:.ii''i  inclie®.  'Piie  crop  wr,- 
'•'...irdcd  .1.-  7.5',  o|-  norm,!]. 

S;i®k;<!c)iewan  diirlnc  ih® 
'.line  iH'i’ioii  an  a',  er.ice  o'  l  f  i 
'iiv'lic®  oj  ra:n  fell,  as  compared 
w.il;  'lie  ten  '«.i'  avc'-ag,-  of  ,',33 
I  In' cr'ip  a.®  .1  wliiilc  is  giv  en  ni  75r  - 
imrniiil, 

M.iniioba  i-;  show  11  .is  having  'c- 
celled  .in  av"T'ige  of  1  33  inches  o.' 
I’iiiti  during  Hii®  iier.nd.  .is  comp.," 
'll  v.’iMi  ilic  icn-vcar  iner.ige  of  ,5. $2 
Tlie  condition  of  the  caqi  In  thi® 
province  is  given  a®  7i',  of  normal. 

1  hc.®c  figure-,  o'  c'lij’sp.  d’i  not 
lake  into  account  the  iinp'eceden'e'f 
nca'  w  :i\ c  xvliu’ii  iteid  tiie  pr.iirie.® 
01  its  grip  ;ill  of  ';,®t  week  and  "'hich 
'e.siilted  111  fiirihci  deicrioiatlon  nf 
giaiii.  Since  .Ini'  ..onie  rain  ha,® 
fallen  'I,  mo.®'  district?,  but  H,® 
itmonni  wa.®  goncratlv  Inadequate  so 
far  as  coiinterai'ilng  Hie  heat  wave 
wa®  concerned.  . 

Tlte  western  gram  t.«  iimv  a,  th“ 
pi'ini  where  ,1  is  extracting  the 
maxiimmi  moisitire  from  tlte  soli 
Wliere  the  reserves  are  deficient,  a" 
!hev  are  this  'ear.  and  when  ,h“ 
heat  i®  exce.ssive.  a®  i,  -has  beon  a 
serious  situation  i.®  honn'l  to  devel- 
np. 
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Head  Ofliie 
tWonlreal 


branches 


in  roucii  with  the  busi¬ 


ness  lite  ot  Canada. 


IMPROVEMENT  IN 
S.  CANADA  POWER 
AREA  IS  GENERAL 

Letter  to  Shareholders  Remarks 
on  New  Industric.s  that  Have 
Been  Established 

GROWTH  CONSISTENT 


Newsprint  Comes  Back 

No.  2— CONSOLIDATED  PAPER 

- - — - - - —  ■  —  -  I 

Consolidated  Paper  Corporation  f  vicing  of  Us  funded  debt  will,  of 
Limited,  formed  In  August,  193.1,  as i  course,  depend  on  the  extent  to* 
a  reorganization  of  Canada  Power  *  which  sales  can  be  further  expand-  , 
&  Paper  Corporation.  Is  one  of  the  ed  this  year.  Although  any  price  in- 1 
largest  operators  In  the  ncv.’8prliit  crease  on  newsprint  for  1937  con- 1 
Industry,  and,  as  such,  should  par-,  tracts  vlll  have  no  effect  upon, 
tlcipate  materially  in  any  worth- 1  earnings  available  for  boinl  Interest 
while  improvement  in  the  statistical  i  at  the  end  of  the  current  calendar' 
position  of  the  newsprint  market 'year,  if  may  play  att  imporlanf  role 


MINING  CONTINUES  QUEBEC  POWER 
BIG  FACTOR  FOR  |  REVENUE  HIGHER 
CAN.  NOR.  POWER  FIRST  6  MONTH 


Letter  to  Preferred  Shareholders ,  Gross  of  .$1,846,7.35  Compares 


Notes  Steady  Increase  in 
Corporation  Earnings 

CONTRACTS  RENEWED 


,  ,  .  -  ,  1  yuMiiuu  oi  me  iiewisprim,  iiiarKei  .'em.  n  iii«v  lea.'  ttn  itiin 

Ueneial  imiustnai  iinijroveineni  |  t^iat  mav  devtloi*  from  recent  de- Mn  dAoidinc  tlic  p-  iliev  tn  hp  followed  j  , 
thtoughour  the  l-.;t.ster:i  *  I  velopments  in  world  conditions.  with  regard  to  ihe  iiayntcni  of  in- , 


BANK  OF  MONTREAL 

\V.ftahltiheU  1817  A 

MODLRN,  fcFUC  IEXT  BANKINti  StRVICE 
k  .....  the  outcome  of  1 18  years’ 

'i/citssfiil  e/teration  .... 


imou^nuu.  me  oMop-' I  veiopments  in  world  conditions.  with  regard  to  I 

IS  note,  in  a  letter  aecompanj  tng ;  According  to  l'-;i.=i  ratings  ..f  the  leresl  when  doe 
dtvMlen.  .  luMities  .0  tn  elerence  r.m.soll  - '  ihr.mch  f.nilnrc 

sharcho  ders  ol  .southern  (  anad.t  ^  ,.,.nrges, 

Power  (ornpanv,  Mnnlcci  .A  nnrn-  ,„„h  of  tmw.s  , 

her  of  new  nniusines  ha^e  oeated  |  ,,,,,  Hnj  Meet  In 

111  th('  companv  s  area,  while  •'*'  of  winch.  Beleo.  'mIIi  P'.'^.nT.S  tons  i  In  view  of  the 


Notes  Steady  Increase  in  With  $1,770,842 

Corporation  Earnings  in  19.3.3 

CONTRACTS  RENEWED  SURPLU^  INCREASED 

To  the  rontinued  rapid  expansion  A  higher  gross  revenue  and  an  Ito- 
mitiing  activity  in  the  territories  proved  surplus  position  is  reported 


According  to  Pi;i.i  ratings  of  the  |  leresl  when  due  or  further  dcf.Tult  ,  Quebec  Power  1  oropjrnv  for  th® 


sharcholileri;  of  .Southern  ('unad.i 
Pow.'r  (dmpnn\',  I, milled  A  iiiini- 
her  of  new  indii.si iies  ha\e  located 
in  til.'  .•ompaiiy's  area,  while  ;el 
old-r.'Uabii.-hod  i.lants  o|ieralioiT' 
h.i',.'  <hown  a  steady  (xpan.-ion  in 
r.vcni  morilhs  I'he  letlor  .sum- 
Iran.'.'  ili,  impr.n  einelit  Ihroiigh-j 
out  'he  .rii  a.s  follows 

■'During  ihf‘  past  .luarter  nian\ 
lu.s  appear  10  have  been  giving 
.c  iivi'  coosideiiition  to  the  eiucstion 


May  Meet  Interest  fdiipons 


Ingx  being  pxperieneed  by  I’anada 
Northern  Power  '  ornoratiop,  accord¬ 
ing  to  a  letter  to  preforence  share- 


rated  capacity:,  i.a.ne.0,.1...  oi.n  . . ,  C-an-ada  Northern's;  ^ 

190,201  Ions  capaciiv  .  Port  Alfred,  during  the  current  ye.ai,  .and  1  p  ^  „  114  eq?  nos  to  t4  4qh  -  i  ^ 

with  IIS.3211  I 'Its:  and  Wavagainaek,  ing  that  f'onsolidaied  has  i  net  from  i-t  •-qn.'’iR  \o  H"  -  revenue  for  the  six  months 

Avtth  ,a2,.1.)0-  tons  vere  operated  last  .  its  lull  share  of  Ihe  additional  bu'-u  j  -00.4-  ,.,.‘4  .0  -ti.- I  period  wag  up  at  51,846,435  from 

year.  riie.  S!l  Maiiri.-c  mill,  rated  at  ■  iie.s.s  arailahle  a  leasonshte  as-  !  ‘  i  J1.77<'.843  in  the  corresponding  perl- 


t_  r  ir,  holders,  .'ircompanving  the  ou-inerlr 

In  view  of  the  steadv  uptrend  in  ... ,  .  ,  , 

,  ,  I  diviflepd  rheqites  In  the  1?  mnntns 


with  production  of  newsprint  in 


120,201  tons  capaeiiv  .  Port  Alfred,  during  the  eurrent  ye.qr,  .and  nssiim 
with  IIS. 32ii  I  'lis:  and  U’avagamaek,  ing  tlial  f'nnsolidaied  has  oht.aine. 


six  months  ended  .Tune  30  iD'Ge  A.* 
a  meeting  of  directors  at  ■'Ahich  the 
figures  below  were  released,  the 
regular  dividend  at  the  rate  ot  J1  00 
a  year  was  declared  payable  .August 
l,')tb  to  shareholders  of  record  July 
24ih 


SI. 267  Ions  eapiK  ity.  w  a.s  shut  .low  n  I  sutnptlon  ihero  appears  to  he  pom= 


during  |q:i."i. 

The  capilal  stnictinc  of  the  coni- 


proi-|iecf.s  that  oper.atlng  results  of 
tlic  Corporation  for  the  current  flg- 


ctilaruit’.g  llicir  present  fiicfories  |  „i,|,  r|.,,sscs  j  cal  yeat  may  .nistif>  the  payment  of 

r-iuhlishiim  new  iilan's  Ai  St.  j  -  senirities  .,10  ^t  a  ml  !ne  .•inari  i  bond  interest  Improved  inarUetiug 


Ihe  letter  follows.  In  part  1  '  .  .  ^  "  j 

.  ,  ■  “  y,  ,  ,  I  0(1  of  i9So.  Operations,  taxes  and 

there  have  been  notable  develop-  ■  ,  v  j  n.-A.-,- 

.  .  i  I  •  j  .  t  other  expenses  absorbed  $l,0b0,lo6, 

prents  in  the  mining  industry  m  I  -  v. _ 1  -m. 

.  ,  ,,  ..  1  ,  1  exchange  52, <63,  bond  ntere.st  *304.- 

most  of  the  sections  served  he  fhe  1  ,  .  ,  .  -2.  , 

,  ...  ■  ,  1  366,  leaving  .a  siirnlits  of  5479. 2ol  be- 

companv.  particularh-  with  regard  I 


■hii.'i.  iiiieticc  Thf  .1.  B.  Martin 
■lupati.v  .  of  .Noi'wiidi,  ( 'oniiecl  lent , 
aiinf.iciiircr  ot  ilk  i.dvet.s  has  an 
i.liiioi!  'I  I'laiit  under  coti- 

'ucti()ii.  The  hiilldlng  for  the 
hick  Sliiv.  r,'.  '  m.qnulac- 


p.an.'  IS  sniiiMf  . Ill,'  I  "  O  I  I  '  . . .  .  .  .  . .  compaiiv  pa rticida rh-  with  , .pp.p,. a  ... 

of  securities  oii'.staiiding  ai.art  from  I  bond  interest  Improved  marketing!  ^  -.e  I  deprerlation  and  income  taies, 

two  small  issues  of  undcrlyiu.g  j  comlit.ons  for  pulp,  kraft,  and  nihe,  j  ‘  UH.fioni  ™  UP  from  $393,187  In  193.5. 


two  small  issues  oi  iindcriyms?  ’  coimiituhih  ror  pinv.  Kian,  hmij  nitiHi 

bonds.  Fundod  doiti  r'omi»risos  Sf):?.- *  pt'odiiotinn  of  ibo  rotjipanv  should 


STEEL  STRUCTURES  1%:^ 

RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Liftlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings,  ' 


u.liiioi!  n  I'laiit  under  t't'ii- |  ^ 

■iicti()ii.  The  hiilldlng  for  *'ie  I 
'  hick  Sliiv.  r,',  m.qnulac- |  7^,. 

Ill  (U  S  of  .Ili  <  U.uric  f-liating  device,  j 
••  IS  been  compli'tc.l  and  machinery 

ticim.'  installed  In  Pnrmmon.i- I  jjj,,  , 
.I'.Ic,  111.  .'aiiidian  t'clancse.  1-im- 
's!  has  .irtdcd  .  onsicieia hlc  rnavli  ' 

.'|(m  ;,-  and  UK  Tfa.scd  pi  (■.diiction.  .A  .  ijQiifj’ 
'■I-,,  .'x'.-ti.  ivc  hou.se  hiiildinc  Pro- ' 

..■:i,u  IS  under  w.iy  ui  rtnimmond- ' 

••,Ut  Vccoiinuo.lalioii  foi  o'>i'  ^eria 
..milits  j-  te’ing  provided  m  ill.  land 
oni!  (T  detached  and  multiple 
oailtipii!  huildlngs.  Ill  SI.  Ilya- 
Mill.',  here  .are  also  a  .  ■.'insidoi  ahl. .  ->  opq 
iiiiiiiher  i^r  new  liou-es  under  con-  "'ifm 
■  luiion  In  Rock  l.-Taiiil,  ih.  r.'  arc  -pii 
.  i.'H  a  .-on.sidei'.iLde  uiitnhcr  i-'  new 
hfui  C:-  iintler  .  ou.sii  ii.  tior.  In 
Uock  Island.  'lie  Biilterfi.'Ul  Mann-  (,,,^,,1 
facltiring  .ompany,  inanufaclurcr  ,-()ip 
of  t.qps,  (lic.s  and  cutter.s,  i.s  tuisicr  . 
tlian  for  some  tiine  ji.isi  fn  St.  ■ 
Brtiiio.  the  Mount  Bttino  rinj.il  I'o. 
has  added  two  .'remhousc.s  'o  it,- 
erjuipment  In  \\,,ys  Mill.-,  the 
'Villiant  .'ollif  ii'o.difri  .Mills,  i;,,,,,. 
•iia.Tifact 111 01  s  of  idankeis.  ate  in-  (i'.j'pJ 

■  ■  I'asing  production  3.'  p.  i  cent.  ^ 

111  installing  -cceial  iie-.v  looms 

'u  I’ookshiic,  the  (.'<iok,stin;e  .M  ich-  n,,,.,, 
a.  W  iork.s  Reg’d  inainifacturers  of  : 
i  iihgtidU’s  and  ml.  is,  h.'i\  r  .  om-  ; 

.•■il••ed  operations  losses 

'n  l.>  nimsv  illc.  the  I  'nl.Jii  .-tcreen  ,„wfjv 
•’tatc  I'.i.  .1.  'liiiada.  nianufaciiii- 

■  ; i,f  ,(  tf.ins  'or  iha  pulp  ilidnsii  v  ,,1,(1^,) 
o,f,<‘  iul.U'i  to  ilii>  number  of  ihei'  pi,.) 
emtiloyoo.s  i  N,  Bolduc  Mfg  '  .i.  kTnit 
tu.uinifa.  iiir,  )-  ,u  hr!',id'  d  ropc.s  an<l  .,|]  ,,f 
kiiuli't'ii  proiluct.s,  i.-i  working  over- ’ 


124.806  is.siied  of  .III  auilion;.  .!  .5106.- I  be  a  factor  ^  in  the  situ.qtion,  as 
odO.OOO  (if  ,'>i^.,pc?'  (.I’lii.  1st  iiiorl gage  i  8110111(1  the  fact  th.At.  with  its  fl.sc.n.l 
gol.i  bonds  and  I  :  mortgage  Stml  year  ending  March  r.lat,  oper,q((on.s 
ing  regist.i.d  deh.  iiimc  slock,  of  fur  the  first  .piarter  will  reflect  any 


areas  lAso  important  additions  were 

riijrlnE’  pps-t  to 


be  a  factor  in  the  situation,  as ;  •  '  \  ‘  /'  ■  /  ' 

should  the  fa'ct  ih.At.  with  Its  fl.sc.q.l  :  ■='  mining  customers  in  the 


I  made,  durine  the  past  nuarter  to  the  Corapar-ative  figures  follow, 
'company's  mining  customers  in  the!  six  tiorths^gdeS 

!  Forrupine  area,  viz.,  the  propert"'- 1  193e'*  1995 

being  operated  hv  Hollinger  Alip.ce  |  C-ro£S  Heverg* .  $1  846.435  $1,770,84' 

near  Pamoiir  Pdreupine.  and  the  Do !  1,060,135  i,072.S37 

!  xSHHtif!  Mine  Piftjntefi  in  Delora  Town- !  ExcKon'Bond Interest.!'  ’  2!t6S  !,003 

Khin  Tb#»«5r»  nrltlitinncs  !  Fixed  Char-ge? .  .  204.263  204,266 


year  ending  March  31a».  ope.aUor.s  !  e  n 

ing  regis1,i,d  dehc.umc  stock,  of  for  the  fust  .p.arter  will  reflect  any  ;  ,  g-;*  . . 

ic  shining  (IcMce,  I  j  ]  J,  I  -f- r,,-,  1  pledged  as  col-  jirice  increase  on  I!l37  ne-wspriiif  d«'-  ®  '  r',  V'  '  i  Erpenre*  ..  1,060,135 

d  and  machinerv  ,  ,  .  ,  .  .  ,  '  .Santis  Mine  .situated  In  Delora  Town-  Eich.  on  Bond  Interest...,  2.769 

.  I  lateral  to  . special  hank  loan.s.  lent-  Iivcne.s.  ,  ,  .j.  ndditions  neren^ltated  i  FBed  Charges  .  ....  304.263 

111  Dnrmmon.i- ,  •  ui  ihc  hand.s  of  the  I  he  r.1,2  per  cent,  bond.s  of  Con- ■  aouuions  Dece...iiaien  ,  *  - - 

n  .Tlancse,  l.im-  .Hnnic.  The.c  ,s  al.so  oulstanduig  ^s.Mi,iated  a  re  (,uotcd  .mjhe  mark.-t  ;  ^  of  two  shor'Jeeder^^  . . 

isieei.i  1,'  rn.Klc  t,t  mortgage  lo-day  at  5d’a  to  a2',l..  or  .iu.st  over  '  active  developments  j 

d  Picrlmdion.  A  del,.. mure  stock  of  Wava-  half  the  par  value  of  the  issue.  At  .  f'^kland  I,ake  actiA e  de^ eLrpmen  s - - 

>-^c  hmidtnc  pro- 1, united  a  siibsidi-  fiiis  level  the  security  appears  to]®"*  /'''f  i  n  >  rk«tv«T/’ 

y  UI  Drummond-  '-,  ."‘‘V;d  $r,n  .  •  1...  p.-V  .  i  n  tiller  very  definite  attractkins.eveu  F  HWFR  FARMING 

tion  fo.  ,r,c.  in-  „,e  Ma'  Ha-  Bay  In  the  event  of  interest  not  wLrr.^eC  havei^^“*^^  tl/liVililll 

piovidcd  1)  ill.  ]  ;i[id  ^  Budding  Comp.inv  f'.qpital-  met  when  due  at  the  beginning  of  1  '  ,  ^  1  i  ,  '  f  •  *f  •  •  ni%1 

I  and  multiple  .„ti.,n  us  represcnte.l  by  i.e3C725 !  next  year,  Cons.Midated  shares  with  j  H  S  CANADA  PO^ 

s..  .onsuimat, I,.  . largest  of  the  "short  operatoisin  f  include  ilm  resumption  of  . - 

moil  sitii  k  the  industry  that  is.  companies  j  '  opcnlions  at"  Thompson  '  ^®’‘®®****  Pf’’’  'I’®'" 

I,-. am  ,  ih.  ic  .tic  -c,  ..pj,,  ,g,  mortgage  which,  in  recent  years,  hate  had  a  1  ,,1,^  2,.„  f,.,.  I  Tlmn  bw  T.-rman 


Ihe  building  of  two  short 


ih<i  Cadillac'  area,  encouraged  by 
spectaeulai-  high-grade  discoveries. 


LOWER  EARNINGS 


MidA.dOO  shares  of  no  par  value  com-  largest  of  ihe  j  These  inclnde  the  resumVtion  o"f  i 

"?‘l  'f.  '1?^  "n  '.'n/-.cr,t  r>5  ii'jv  >  h'lH  ..'milling  opcraHons  at  Thompson- 

Ihe  .1  g  pei  -ent  lsi  mortgage  w  i  c  .  1  1  '  ,,r  .’t  ,  tV  n>  -i  ,r,  i  Cadillac  and  preparatlon.s  for  ncthe. 

lond.s  and  dehentnre  stock  were  contract  tonnage  substunallv  shn  ■  pcoperties.  while  mi 

ssu.'d  UI  i;.;il  in  exchange  for  se-  "f  productive  capacity  at  Iheit  mill.,.  Amm-tic  aren  the  turning  on  of  I 


issu.-u  i:.„i  C.x  nai.ge  I.  r  se-  n  .-u'o, u, . .  .  Malartic  area  the  turning  on  of 

(unties  of  (anada  Power  &  Paper  It  i.s  reasonable  ^sume  hat  any  .speeding  up  opera- 

1  orp.  and  Us  .siib.sidiarv  companies, .  aSiPement  with  regaid  to  a  higlior  '  n.-onerttos  of  stsden 


Increased  Gross  For  June  More 
Than  Offset  by  Expansion 
in  Operating  Expenses 


Xet  earnings  of  Southern  Canada 


‘orp.  afui  ils  .siibsiniarv  companios. ; regaio  io  a  ..s  tim  i^^e  cjiadAn  '  t>  s... 

and  according  to  the  terms  of  the ;  price  for  newsprint  in  1937  will  bo  i  Vla.st  Malartic  Mines.  I  mon^  orru'VT  we  e  ’ 5?o®'9 

reorganization  plnn.s.  interest  was  to  accompanied  by  an  arrangement  with  ^  Ihe  |  an  for  h;  corresponding  month  o 

he  on  an  inc.ome  hasi.s  up  until  the  regard  lo  allocation  of  tonnage.  '  _  ,  ,  ,,  *  .  _  tne  coi  responding  monin  or 

end  of  l-c;6  hut  would  become  a  i  Hence,  if  the  steady  expansion  in  ®  ‘''.‘I.'' " '  PfSa,  according  to  the  monthly  earn- 


fixed  chargV  as  from,  and  including  i  newsprinl  consumptfon  expoHenced  |  J;™® s^tement  issued  by  Hie  com- 
.laniiary  2nd  1137  .dince  its  forma- 1  sij  far  this  year  is  maintained,  as  .  J hpj,,£.  built  un  Tp”'  o^tnings  for  the  month 

lion  the  conipanv  has  never  reported  !  appears  likely,  the  outlook  for  op-;  ^  -mnrov-il  hv  the  nfemxmrs  I f'®- 

any  catning.s  availahlo  for  hond  tn- j  orations  in  the  final  (tuartcr  of  the  .  the  Tirwnsh'iti  of  Tisdale  Vf  ' the  --3 -VV 

teresi-  after  allowam  e  for  deprecia- ,  current  fiscal  year,  and  more  parti-  ,  ten  rears  of  a  franchise!  expenses  of  .,,,-,..^.1,  were 

lion  for  tho  13  month  period  ended  '  eularlv  for  the  tisscal  vcjir  ended  ,  ,  .  ’  ‘  -  $..041  higher,  accounting  foi  the 

.vinn  h  :nsl.  IfETF  .Vnd  The  fiscal  year  i  March  31.t.  1038.  appears  distincrl>  ,  "n"  m  1  m  contraction  in  net 

nrY/Utrl  ‘'licf  TV>i  unr.rAftncr  liritrht  Hafieri  on  thf*  rerent  his-  ^  ‘  ‘  *  .  .1  J  OT  thf>  .1  Itintith?  endod  .TUQe 


ended  Mai'ch  3ip!  i!i34,  opcTatine  Ihright.  Dased  on  the  recent  his- i  .  ,  •  $  $  i  *i  i  . . —  - 

losses  of  •$fo<,.;.87  and  $ii.5.111  res- j  tory  of  the  indu.stry  a  break-down  I  net  earnings  w  ere  512,371  low. 

peetively  w  ere  sh.own  lu'tore  depre- ^  in  the  price  .sfructure  must  he  ‘‘‘m-  '  ^1'',  of  Hm  lMrcnniim*'.!imo  w-BP  ^anm  period  last, 

1  iation  cr  ib  pletion  I'or  (he  vear.',  i  sidcred  as  a  possible  eventu.ility.  !  r  i  i  ^  '  «i  •  i  '*■  *8.t>9,..  In  the  9  month 

ended  Mai  eh' :H.st.  19:1.3.  and  March  U^ndltions  in  the  imlustry,  however, 

:Hst,  1936.  net  operating  income  of  :  and  the  early  outlook  Diercfor,  '  gross  earnings  was  more  than  off. 

.81. 944.321  r.'nd  ?2,2i!9,4.3ii  was  shown,  j  would  appear  to  render  such  a  'le- :  w'liiiimV Tnu-nMiin  povei«  the'entire  i”  operating  e.x 

.•m  of  which  was  Ser  i.si.ie  for  de-  velopmenf  verv  tinlikplv.  U  hitiiey  Tow  nship  coxeib  the  entire  peicses.  romparative  figures  for  the 


months  ended  .Tune 


all  of  which  wa.s  set  aside  for  de- 
itfceiation.  'The  steady  improvement 
in  operating  results  for  the  past  3 
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nine  rie.t  rhis  company  I.s  progri^s.s- ;  b,  operating  results  for  the  past  3  '  wil h  Ihe  early  outlook  for  the  bond.s  j  “MV  "'‘i"” 'riomp  immi 

^ng  r.npidli  is  evidenced  by  the.  \ears  has  betn  largely  the  result  I  still  somewhat  vague,  with  the  heavy !..  ...  f'oneir.iTii  Biiffsln-XTik-pr 

"u (It  that  It  h.id  to  move  to  more  :(„•  (.^„f,„n,ies  in  operations,  ami.  for  .  hank  ,he  .sub.stantial  ;  virvmd  Tonsolidamd  %oreupln(^ 

'n  .Mt.rel.  31sl.  1936,  l.o  ;  cleaning  up  of  balance  slu^et  Posi- ,,nd  Pamour  and  the  business  i  S^'”: 

KnowMoi  Hm  (•mbuiVLtw^  >'  some  exUmt  -  ue  to  more  aet.ve  mill  i  tion  which  will  he  net-essary  ''hen  |  ,,^nimnntties  of  Timmins,  .^chn.i 

Know  .ton.  Im  (Upt.un.u.x  influx  o  operations  In'eresr  on  the  com- 1  earnings  permit,  is  still  (tultp  defin- ;  ,  >4„iitb  Porennine  and  Por. 

tumner  resident.s  has  given  im-  p;,py's  bonds  ami  debentures  has  i  itcly  in  the  speculative  rla.ss,  "'>th  '  ,  „ ^  P  • 

prtu.a  to  bu.sines.s  u'cneraliv  and  become  a  fixed  charge  and  the :  any  major  appreciation  m  market-  *  '  * 

(onditions  are  s.iiisfactory,  ^  -''i  first  (oup.in  'vill  be  due  at  the  b('-]  value  only  a  long-term  possibility, 

hast  .\ngu?,  the  Hast  Angus  sthoe  |  ejnning  ot  next  yetii’  calling  for  the  ;  For  some  time  to  come  the  stock  can 

1  oninary  is  working civertiine.  At  51.413, .',90,  Tlie  ability!  only  be  considered  in  the  light  of  ii 

Acton  Vale,  the  l.o\- 1  .x  Mills.  Ltd..  ;  ^bi'  eoi'T-eialion  to  eomnienee  ser- ‘  trading  medium. 


Id  the’  earlv  ouil.’, ok  ’  therefor!  ’  gross  earnings  was  more  than  off. 

ould  appear  to  render  such  a  de- i ®  I 'mmins  and  gpt  by  expansion  in  operating  e.x 
'lonmon  verv  unlikelv  Uhitney  Township  covers  the  entire  ppiuseg.  Tomparative  figures  for  the 

lopmont,  very  uniiKPi?  ,  Porcupine  gold  area.  The  population  month  and  for  the  9  month  nerio.i 

Die  common  Stock  of  the  c‘ompany,  tue.  *ue.  J  moutii  pertou 

(hn  enrlv  ondnok  fo?  t  he  honri.,  I  ‘’f’.  the.  workers  .if  the  follow; 


Maiiut'aetiirerv  of  Ifigh-Hrade 


''oninapy  is  working  civertinK'.  At 
,  Actim  Vale,  the  l.o\-  r.x  Mills.  Ltd.. 
'  knitters  and  dyer.-: .  have  resinned 
:  uperatioruH  -md  are  w.uknm  to  7.3 
■,  tier  eetif  capai-ity.  Kactories 
thronghont  the  I'-rriierv  h.avc  been 
j  ,  operating  .s'Ulsfactorilv  and  in  sonirz 
j  crises  are  exceptionally  busy,  .lur 
[  !  agreiiments  with  th(>  nuinicipalitlc.- 
!  of  St.  .lo.soph  de  Or.'iri'h.ifp  aiut  llie 
!  Town.ship  of  Faton  have  brer,  re 
j  newel  in  the  picrind  under  review. 

I  "The  expected  inijirovcmenl.  in 
'  our  sales  a.s  mentioned  in  oui’  last 
I  dividend  report,  has  materialized  ” 


SURPLUS  REPORTED  INITIAL  DIVIDEND 
SAINT  JOHN  PORT  SAGUENAY  POWER 


Interesting  Features  In  ' 
j  Charter  Of  First  Railway  j 

j  The  present  week  marks  the  IPOtb  ! 
I  anniversary  of  the  opening  of  thei 
T)ominion'.s  first  railway — the  Chani-j 
plain  and  St.  l.awronce  w'hich,  after! 


'>8.360  100,630  ‘2,099 

-Nine  Montbs  — 

19  46  19.13  1.'.- 

$  5  ‘ 

1.61'. 141  1,399.444  11. TOO 

667.448  638,168  74  789 


O.VT.4HIO  D.4IRV  rUOIJLr.TlO.V 


Knitted  Underwear,  Hosiery  and  Outerwear  I!  JUNE  TRAFFIC  GAIN 
OM  o„.  ||  saint  JOHN  HARBOR 


SAINT  JOHN  PORT  SAGUENAY  POWER 

MvraaAx  «  >  v«awMAiA«s  M  V  f  *  Mam  gjQjjj,  absorbed  in  the  Grand  ■  ,«hnw^d  an  incjpa.sp  ovor  that  of  (lie 

-  -  'Trunk  and  finally  became  a  part  of' similar  period  nf  last  y^ar.  arrording 

Operating  Income  up  at  $322,- ,  Directors  Declare  \%^r  on!  the  24.000  ihile  Canadian  A'ational  ] 

954  From  $308,865  For  Preferred  Shares,  Payable  I  Railways  System.  The  Champlain  p,T,md3  —  an  incrca.se  of  2.117.3131 

IQ.J.  I  A  *  1  •  ■  and  St.  Ijawrence  ran  from  Laprairie '  po(ind.s.  or  s.fi'c,  wiiile  the  make  of 

August  ISt  j,  Johns,  Que.,  a  distance  of  lolcbee.xe  amminted  to  11, 262  162  pounds 

_ _  _ _  :  .,  ,,  '  _ _ a  gain  of  .3,001.408  pound.s  or  36. 3<T. 

!  •miles.  It  was  the  success  of  thci.-p,,,.  nroducti.in  in  -(II  .’anada  vva« 

Saint  John,  The  annual  re-  rurcctor.s  of  Saguenay  Power  Co.  :  K„ckpt  on  the  Liverpool  and  Man-!  Butter.  e6,,36  4,092  pound.s  and  cheese 

port  of  the  Stiinl  .loiin  Harbor,  cov- ,  have  declared  an  initial  ouartorly  i  naihvay  that  fired  a  group:  13.661,814  p.iunds. 

.■ring  the  year  ending  December  31. ;  dividend  of  l-'acz^,  on  the  utgCj,  cu- '  of  Montreal  citizens  headed  by  Hon. '  ~  "  - . ' 

1935,  is.'ued  by  Ale.x  Gray,  port  man-  ruulative  preferred  shares  of  the  ;  pptor  McGill  to  emulate  the  British'  "  _ 

ager.  .=iii.i3vs  an  operalmg  surplus  of'  company.  The  dividend  is  payable  1  p^ample  and  build  a  rail'Aay.  '  < 

.581,940.  Operating  income  was  .5322.- !  Augusf_  1  to  .shareholders  of  record  j  'Tbo  charter  of  the  Cham)Main  and:  A'ri'fl'l  D'lll  I'l'l'l’l'l  ♦! 

9;i3  c.nlrasled  aiiii  an  operating;  .luly  15.  ,  qt  r,a.wreiice  contains  some  interest-' 

leveniie  of  :530S.S65  in  1934  when 


f'Cneral  Office; 

PARrS.  Onl. 


The  charter  of  the  Chamiilain  and  : 
.St.  Igwreiicc  contains  some  interest- 


Sclling  \genlv  f.i 

iVludesali'  Trade: 

AWIE  ***’*'  A.  SOX. 

r  I.IMITF.D 

M  l.ir.int.^  ,V;  Ifonfreal 


_ _  leveniie  of  :530S.S63  in  1934  w.-lien  The  iireferrcd  issue  of  ■53.000,000  ^  ing  features-  The  total  capitalization 

Volume  of  Imnortc  and  Exports  surplus  of  SS.^.oo'h  In  par  value  was  vrealed  this  year  as  i  of  the  company  was  not  to  exceed 

IJrv  at  74  SA«  n‘«"M™ancc  and  op-  part  of  the  company'.s  i-efunding  .  £50,000  in  .one  thousand  shares  of, 


Up  at  74.868  Tons  From  cratiu:;  costs  were  higher  icduclng  pro.gram.  which  also  embraced  lx  50' each."  'riie  righV  of  voting  wa.s  ! 

58,498  Tons  the  suridus  for  the  year  in  spite  ■  hond.s  and  common  stock  issues.  :  somewhat  complicated.  F-very  own- , 

- .  ipf  a  gain  in  revenue.  The  preferred  is.siie  was  offered  !  er  of  one  share  had  a  vote  hut,  tlie: 

Maritime  B.irrau  The  Tin.- ncial  Times  The  payment  Of  bond  interest  of  oiilv  in  Canada,  and  is  pa.vable  in  ;  o-vvner  of  less  than  ten  had  a  vote 
.•^airit  .lohu.  N.B.  --  .Tune  recorded  842.743  from  harbor  revenue  in  1935  i  Canadian  funds.  'Phis  financing  af- '  for  every  tw.o  shares  and  the  owner 
.tn  iri<  r(.’ase  in  freight  handled  at  mfd.'  tlie  net  .surplus  $39,195.  In- 1  forded  Canadian  investors  their  j  of  up  to  twenty  liad  one  vole  for 

tliis  (lort  in  comparison  witli  .lune  .tere.si,  on  bonded  indebtedness  "paid  !  first  opportunity  of  assuming  a  i  overv  four  shares  and  so  on  in  dc- 

of  19:13  according  to  figures  i.ssued  by  and  accruing  to  government.”  to-  part  ownership  of  the  company,  as  scending  scale.  No  officer  of  Ihe 

by  Ihe  Saint  .fohn  Harbor  Coiiiiu is-  failed  $2,038,080  as  at  December  31,;lbe  original  capital  set-up  oompri.s-  company  drawing  pay  or  eniolii 

-ion,  193,3.  I  ed  only  bonds,  notes  and  common  menfs  was  allowt’d  to  sit  on  tiny 

Iintiorf  tonnage  totalled  4.8,303  thi.s  ’ITie  report  for  the  oust  year  was  stock.  The  junior  .sectirity  eras  cn-  committee. 

.Iiiiie  as  compared  witli  liO.i'TO  im-  the  first  since  1929  U)  include  a  lirely  held  bv  the  Altmiiniim  inter-  T-jjg  rates  were,  fixed  bv  this  act; 
ported  Ihe  .s.-irfie  month  in  193,3  while,  financial  statement.  !  esf  of  the  I'nited  Stalc.s.  which  con-  of  parliament  licing  twelve  shillings  j 

Itie  cxiiort  figures  3\  ere  26, .36:;  aiul  The  report  sliows  that  ilte  carcojirni  Saguenay  pov  er.  Tlie  )irefer  .,n(|  sixpence  a  f«u  for  freight  or 
21,328  respectivel.v.  The  uggrcgale  ' tonimge  handled  through  the  port  red  shares  were  priced  in  the  orig.  ...,oods"  as  ttipy  were  genera.llv ' 


The  rates  were,  fixed  by  this  act  i 


loiinaee  compari-.oiis  were  74,868  during  Hie  .rear  amounted  to: 


..•■I  .-.cif,...  M,,.,  1,1,  sixpence  H  ton  for  freight  or 

port  red  shares  were  priced  in  the  orlg.  -'gcods"  as  they  were  genera.llv! 
Till-  inal  oHering  last  April,  at  par.  The  j^norMi  then  and’ four  shillings  for 


ihoso  for  Mav 


These  fii.Mjrcs  surpass  peris,  020. oOr,;  ;nul  f\i»orts.  SOK.412:  isstjp  is  nirrontly  quoted  |  passenger  for  the  full  distance 

V.  fi  total  of  1,428.713  tons.  The  prin  Saguenay  Power  (  o  ,  T.td  ,  form- j -ivB),  pro  rat, 9  pa>-Tnents  for  parts' 


P.jlvrrv  rivi:  h’O.SKs  I  1,01  \{ 

Mil, I.s  AT 

M.iilirpal,  ltra.iitf(iri|,  Kecnaliii,  I’.i'rfagc  la  Prairie,  'Icdieinc  Hat 
/>!//.!  (  iet(,7t  3  tn.odo  n  MUiKi.s 
/  rreiifenr 

t.>„  I  Rank  s.  meighen.  c  m  g. 

MuGH  MA(.KA^,  K  C.  ffirritnrs  C  H  (i  .SHORT 

M  J  BREEN  JO.HN.  W.  HOBB.S  HUGH  MACK  A  Y  KC 

WAl.rER  MOLSON  'ISAAC  flTni. AGO.  K,(  R  w  REFORD 

RT  HON.  LORI)  SHAU(iHN C.SS9  .  K.C.'  I’AUl.  T.  .SISF.  G  W  Al  t  AN  K  C 
HON.  RODOLPHE  l.EMIEHX.  K  C,.  PC..  J  W  PYKE 

Ve.-r.>(«rv  t  RANK'S  MEIGHEN.  C  MG  Ireasiiter 

D,  A  MHflNN'ES  ^  R  R  HUTCHISON 


.lanuary  :o  .lime,  inclusive,  tins  cip’al  items,  both  imp., ft  and  expori,  erh  Tnike  Price  Poxver  C  o  .  T.id,.  's  j  of  the  join  ner-  If  a  dividend  of  ovef 


)(‘ar  produced  373. F 
tonnage  tmd  716.66,3 


total  iinnort.  compared  favorably  with  those  of  intimately  associated  wih  the  dcyel- 


e,|)oit  agg'c-  1931. 


gate.  The  total.s  for  the  came  period 
last  rear  wore  313.369  i.iid  .378,617. 
respectively.  Tonn.'ipo  totals  for  II.O 


The  total  grain  bandied  fi,sa3.S2n! 
b'l.shcl.s-  was  slightly  greater  thaui 
the  previou.s  ..'car-  6.386,843.  the: 


half-.\ear  amounted  lo  !.n91.83S  in  moriih  of  ripeemb.  r  liaxiiig  shown  .'i 
1936  and  89.3,976  foi‘  tin  six-m.on'ii  e'insi.lerable  inor.ase  over  the  pie. 
peno.i  nf  1933.  This  gain  was  19‘i.  vioti.s  Deeeiubo;'. 

.862  tons  Iniriiig  the  simuiK'i .  both  tbe-f'om- 


eiv  associate.)  wth  tlie  uevel-  po'ind.s  w  as  earned  for  the  fiffi’ ' 

op. pent  of  north  eastern  Quebec,  I  pound  shares  (or  at  the  rate  of  12 

.  .  '  -  !  per  rent)  one  pound  of  tht.s  divi- ' 

RaisintJ  the  Standarrl  of  dend  was  to  be  applied  to  the  re-! 

f  I*  r>i  o  •  i  d'mtlon  of  rates.  No  provision  was 
Canadian  Plane  Service  seeminglv  for  a  lesser  dividend  ■ 

• -  than  twelve,  per  eent  being  earned. 


Ttirrhase  of 


Lockheed  Clectra 


Gatineau  Power  Rates 
'  Cut  To  Summer  Tenants 


Iniriiig  the  siimtiK'i .  both  the- f'om- 1  ten  .passenger  plane  hy  Can.adi.in 
niission  efevaior  .vikI  the  '  anad'an  I  .\irways  r.imited  ts  announced  by 
Piicifie  Railway  fompany’s  elevator  I  c;,  A  Tbompsori.  general  mana.ger 
at  W'e.'-t  t^aint  loliti  wore  filled  to  This  pl.anr  will  be  the  f3,Etesi  twln- 
ciiliaeiry  with  ;;iain  in  storage.  !  cTigine  craft  in  r  anada.  and  has-  been 


The  company  was  gix'en  three  | 
years  to  complete  the  work  although  ‘ 
a  fnrtber  act  of  parliament  in  TSS3  i 
gave  them  an  extension  of  one  more  ' 
vear  Tt  was-  stipulated  that  mile-; 
stones  be  placed  'at  the  proper  in-  j 


Ornamental  Iron  Fence 
-Angle  Picket  Fence 
C-hain  Link  Fence, 

To  Protect  or  Beautify 

ractories.  Schools,  Laxvng 
Tennis  Courts.  Cemeteries,  etc 
-Also  for  partitions  or  safet-z 
guards 


Ecr  veal  fence 
let-i-ice  call  on 
Caialogufc 
.‘»nd  ^♦tlmates 
^’trnisheH 


Ottnw.'i,  iLXPfUl,*;  4)(*  f ','1  ll.'l  fl  I  .T  ii 

fliirins:  ihr  r,  -fa-'-iij  <^\ 

pros.wr'fl  jn  t^'rtus  f»r  htirrr'1,4 


1.^112  as  4'ompat 
harrtls  fjmiuir  th«* 


,  f't  i  1 . 7d  A  ni^t 


(If  tiifs.'  toi.ii.--,  'o;r;  j,,,,]  A  tO',;  ridiiftion  hi  ('loci liciiy 

'i\r'.y  n..rr.  .-,)i,pp,-(|  I,,  It,,.'  Cl, Hi-. I  '  rail's  eiiargt'd  tenants  of  suiiiiucr 

I  oVi'.”*'.  ,  ''‘""■‘’"■'.''s  ‘'ll  resiliences  lix  t'lie  Gatiiieail  I’owcr 

I  Kmgdom  tnail;..'ls  ■•uioii;.  tl,,.-,  ,  ■  ,  .  ,  , 

p.-isi  yen,  r,.,i.i,  I  ciiitiaiTV  was  ordered  Iiy  Itie  (Juebec 

inM-'  in  vo.n  ,.|h|,.  tlinn  t  ho.j.> '  |,r,.y,j  jj,  I  Ljcelrieit  v  Commission.  Vai'ioil.-  (lis- 
;i:g  'liiri.ng  'lie  p.-i-i,  i,.>v  y<■ln^  tieels  -lUToillKling  Ihe  Island  of 

—  .M.mtioal.  notiihly  He  I’errol  and 


Maritimes  Gel  Reduction 


•oepuired  sperifjraBy  to  provide  anifervais  showing  the-  TPileago  froro ! 
air  mail  and  passenger  service  com-  Laprairie  and  Sf  .tohns  and  a  final 


c  \’au(irenil.  arc  in.diKlc.l  in  ili(>  area,  .  oinniission  of  ilie 


BECOME  A  REGULAR  READER 


ft  co-1e  v.nlv  lilies  rlvtll.irs  . 
Pan-idian  ..ddrrs- 

THi:  F  INANCIA'I..  UMTS  pi  >i)|  |,m  | 
6SI  (>..!«  St.  Wc-v 
Encloeed  find . 

for  which  eend  The  I  •n.inti.i!  1  ime 


SL'BSCRiPTION'S  In  Caneda.,?)00  'i  ve-ar  'i 
Bvitairi.  II  -v  year  E-ind*-  In 

12  00  for  aix  caopth* .  ' 

Make  all  (^hrmies.  Diapa  and  Manev  Order 


-kl  v  deh,  -ry  to 


ri  * '•  f-.r  a.x  rnciiliia  In  Great 
In  Unded  Slatc.r'  13  30  a  ‘--ar. 


ihe  Company 


served  hi’  the  romim.ny. 

The  new  rate  if  .$12.90  which  is  a 
rr.luciion  of  llirec  dollar.s.  Decision 
Ilf  the  coniinission  lo  rediiee  Ilie  iiit.- 
forniei’l.v  in  effect  followc'd  receiiiioii 
'  of  iipini'roiis  eoniplainis.  an  annoiiii- 
eeiTient  by  the  c.iipinission  said.  Mii- 
nieipa)  officials  of  lie  I’errol  lia.l 
a.'.kod  the  bo'lv  for  a  ruling  aflet  a 
ien-.vi‘ai'  coril rael  with  itie  eonipati,' 
e.xpiied  .Al  Hie  end  of  lasi  .Ma.v.  , 

IIM.  I.XIX  ll.\(  ON  KVI'dlCIs 

iViniiiiirp.  Kxiioris  (,.f  ll.■ll'oIl  -la.i 
hams,  .stioiildi  rs  .-tti.l  .‘od.'s  r.'",,,  .  ti  . 
Iidii  during  M-ay  to. all. -d  I  l..\>u;. .  imi  ^ 
p.'uinris  i'rUMU.a?*''rl  '.yillt  9.  .7  1  u.  ( ■<(.  I 

pounds  in  .\piul  and  I  ",  1 7.x.fu'"'i  pou'uli 
III  M;.\  19:c.  .acrordinp  tr-  I  lu  uiunili.  . 

tv  1  eport  ol  lju-  D'lrnineui  Cuiran  ..f. 
.-:i a t  irlir..  I 'r.nhtic.-iii.v  .TU  ..f  iii'- 
rr.u'a'  w.'i't  VO  the  Cn’t'-d  Km.'doiii 
fhe  M.OV  ‘Xp01-t.‘  rvrr.v  V'ilu.-.;1  -II  .t.’,. 

1 59  7 82  compared  v.-ith  ih,-  .M:.'  1P3,7,  | 

■  a  lu  avion  of  ,?l,P,51  295 


.  I  I-  •  L  D  parable  to  tho.sf.  now  in  operation  in  riause  gave  His  Ma.iesty  King  WiC 

Livestock  Freight  Rales  !  Ihc  Fnitcl  states,  with  which  c.ana  Ham  the  right  to  take  over  *he  en- . 
M.iritime  Bureau  The  l-in.iiici.ol  Tiiree  j  dial!  .-Lirwaj'S  serviees  arc  linked.  lire  property  on  payment  of  suv'h  a. 
Saint  .Idhn.  .\.B.  li  has  been  an  i  N'orlliwesI  Airlines  have  a  fleet,  of  sum  as  the  directors  had  expended 
noiinccd  Hull  '  nc.gotialion.s  larricd  j  ''v.dve  fulectras.  „„  Hg  .•ouEitructlon,  j 

on  heuveen  ihc  Tiansporlation  '  ' aircraft  will  be  placed  on  ilie  - - - 

lission  of  ilie  .Mariliine  ii,.ard  |  '  ;'.'"''!‘""'''-Scati le  .servii’c  so  that  a  Nine  New  Franchises  For  | 

,.n,i  11...  iranic  manage-  '""'l"‘>-'-''i"i(oiivcr  passenger  tra  |  MU  Me.*,,. 


of  Trade  and  Hie  iraffie  manage-  j 


u...ni  of  the  Caiia.lian  .\-aii.,nal  Ha  ,1- j  ' fl ling  ovjr  N.ii  H.wesl  Airlines  x  ia 
w-.’ s  h  ive  resullcd  in  Hie  arraiig-  ''‘"T"  ‘‘"'I  SealHe,  will  lie  assured 
i.i'"'  '.!r  a  lower  eaidoSd  niinimiini  :  i^Hilida r.l  of  eomforl  and  ae 

aiul  oHier  prixilcges  in  the  ,„„w'  I  H'ldUgh  Hie  .■nlire 

mcii!  of  livestock  in  ihe  Maritiin'.'.s.  i  joiirne.y. 


niPii!  of  livestoel 
The  hupai  irietiis 
liie  |iro.4  iliee.-;  als 
ncLoi  iation-. 

.  I  ■|i.i<:r  ibe  aev 
(.••rload  niiioiiiuiii 
on  eaVtle.  Iio'i.s. 


of  A gi  i"Vill lire  III 
look  pai't  in  Hie 


N.B.  Motor  Carrier  Routes  | 

Marllini**  Rur^aM  The  I'Inafifial  Tlmp*  j 

S.'iint  .rohii.  -Out  i»f  m  total  of  ( 
applications,  whi.ti  eatriT  liefore  Hie 
New  Brunswick  Motor  <  arrier  Mould 
a  moiitli  ago  (leei;,iiui  has  tu-cn  given, 
allow  III;;  nine  new  Iraiiebiscs  to  op  ! 


Tlie 

Steel  fompanv 
Canada 
Limited 

h.amilton 

MONTREAL 

TORONTO 


111  raiiceiiiepi 

,,r  iii.iiOu  poiin.l 


The  liigh  ,-p..e,l  .d  the  i;l,.,tra  puts'  . .  '  o'-"* 

It  III  a  class  far  in  advance  of  a.iv!"  "u">tb  ago  . is, on  has  been  given, 

piaiM’s  now  u.s..,l  ..n  (  anadian  . .  "ilowini;  nine  new  Iranebccs  to 

mer.uai  services.  II  .  an  .  r.lise  ali‘''""’  '’L."’'’,  I’''’' "ice.  i 

183  ,i,  P.b,  al  ,3009  feel  altifiide  „:-ing,  '  nine  ronies  an-  divnie.l  among 

•r-i'vin  thffoiriil  ;iuu 


‘  ciu  li  «'|  ii.s  I’rjitt 


UM  CJUTU’.  .-U*  •  I*  '•!  Mini).’*..  •  »»•  r  •  •  -ii  .'U  *  111  ICJl  t  1‘ »n  S.  .'ILlillltl  Tur  IifTIlllSSUin 

1  f  1  xi  .11  itif.v  4.iiwiiiiv  nni  W  jiKii  .liinior  »iu'iiics.  Mu*'  ’*  *  J  ,  i 

if  (h  v^n  e<l  *»ii  moviiiMUi.'  ih*i  i  .  .1  j  »  lu  iraM'-r'T  fruiH  hiscs  fniui  ntir  *’4uu-i 

,.  ...N,,  ...iiz  .  :  ii./x  'uiri  muNliiimu  stiuncl  ul  thi*  lmiiu'  IpvuP  , 

fM  **cil  1  n &  ,..00 -unU 1.-  ilH  UiiMs  .iiui  |  1  1  -.i  .  .1  '  lo  .'inotlirr  vverr.  iilsu.  srniitcd. 


when  il'c!  tlb’iaive  is  gnxiler  Hie 
|■l()r|1l;,l  basis  will  appl> 

U'bcr  ili.inc-ch  are  also  involve.), 
S-.  in  a.rciudunre  wiib  tbc.  tiew  ar 
•  4U  .•(••.If  1)1  Hie  cle.fioin.g  eliarC'C.s  of 
■  i’ent.1  per  ear  i-.'  v  lupipatcd  .m.l 
if..'iict'on  .ma'ic  in  Hm  'lop.o.ff 
rhar.'j^^T, 


i>i  210  ni.ji.It.  .'Mw)  with  it,s  u  in.J^ 
iluv.'M  it  Itiufi.s  iit.  }  m.p.h 


lo  .'moflirr  m  ♦  rr.  iilso.  p:rnnt('(l. 
AH  MtluT  ;i p|»l iiHt ion,--  w 

i»r  ^\  it litj  I  ft  u  i|  fir  UO'f  o\<-*r  for 
f  i)rt  !k  r  coi:si‘,lorB  t  Kill 


i-'of)  r\%  r,  ^11  1*110111  ^Io^  rr  1  in  i.i*  1  *  i .n  n.»ii 

Mttnu'.'i.  Th**'  pr<''4‘Jii*i:iou  ''f  lof-itJfir  -  -  .  - 

tVMDtwcar  in  I'pnacifl  in  rivo.,  oM  *»f  timi  G  MX'-' 

••'ndi'd  Mh'-  ‘xt-t  -Hmoimt*"']  *0  ^  T'*’  'i'to  O?oano^  pr*^']’jct!or»  of 

o  Dair-iii,  roiupftr<‘d  'aiMi  »n  th**  f>V‘i  Fp  *  rponthf'’  ''•f 

C'9ir«  !u  th*  c‘^rr‘“^p'‘'r3(iinc  V‘':-rio'‘l  |  . ‘^ar  tnn?  ,^n  j 
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DEFAULT  WILL  NOT 
SOLVE  PROBLEM  OF 
PROVINCjAL  DEBTS 

Analysi?  Finances  of  Mani¬ 
toba  as  a  Case  in  * 

Point 

15  AN  ELECTION  1S5UE 

Even  Where  Adjustment  May 
Be  Possible  it  Must  Be  Done 
By  AiTangement  With  Bond- 1 
holders  i 


Kniifl  IVIrtFirAf’  !  *  uitniiuij  SperMi  t  ri  rf  spondencp 

■  '  /^rkllf!lf  IP  nnilMI'  --  '"’ithout  mdorftu;  <>r  flim  if  vould  <ilso  have  fo  accept  a 

SAM  t  aiAS  -iVti.  I  I  Ik  U L  A  II Y  ;  rondemainp  it.  the  city  cnunn!  here  cut  on  the  late  on  the  mtllionr-  in 

_  I  V/llwO!l  lu  IIU/bI/ 1  j  sent  Aid  (Kev.i  S.  B.  Baf  t'-,  njtitiou  pcoiiriticr-  held  in  the  city’?  ptnkin? 

Dominion  Lon^-Terrn  Is-  ,  ,  .  -  .  ^ arbitrarib-  cut  thc^intcrct’  rate  fund 

sues  Lead  Hip'li-r.eades  Approval  of  Scheme  Reducing  ■'t'Rjn-'t  bonds  to  to  .  nni  |  h  Taylor  said  the  motloc 

iirPurther  Advan^^^^^  ^  Capital  Ouktanding  Wdl  be  | f;’'  d.acur^.on^  ^  bad  done  ntore  to  •  snuander  the 

111  ruiiner  /Aavance  —  .  ,  .  »  ,  .\ld.  >furdo  i  anieroD  said  ir  was  cit3  s  inonc.v  than,  anyfliiu?  else 

Ullercsl  in  Newsprints  I  /\SK€a  at  l.leeung  U  ■■vrry  i;reat  pity"  thr  niattrr  had  that  could  have  happened  He  baid 

Maintained  and  Some  I  TrDMc  "ror iKtr-i^  even  been  brought  up.'  Tn  the  first  Regina  bonds  sold  on  the  Loudon 
Ufilid«>K  in  I  •  t-tvivo  AlvL  LIU  I  LIINLU  place.  "  be  said,  "you  cannot  cancel  market  at  I0i  only  months  ago 

_ _ n  L/emana  |  -  l  your  debts  by  motion  or  your  city  and  they  were  now  offered  at  SO 

I  At  a  special  general  meeting  of  coun'  ll:  if  you  do  pas.s  this  rcsolu-  The  first  break  in  values  had  come 

Toronto  Bureau  The  Financial  Timea  |  ^bareholdcrs  of  Orange  Crush  Lim-  i  lion  the  city  will  be  in  the  touris".  when  a  member  of  the  Communist 

Toronto.— High-grade  bonds  re- 1 Toronto  on  .July  Staling  he  kuc-w  it  was  "the  popular  party  had  been  elected  to  the  city 

ained  firm  throuchniit  thn approval  will  be  asked  of  the  thing’".  Aid  Cameron  went  on  to  couneil  Word  of  Aid.  East’.s  reso- 


REORGANIZATION 
PLAN  OF  ORANGE 
CRUSH  IS  READY 


How  Credit  is  Undermined 


LET  US  SEgVE  YOU  AND  YO'JP  »AM.!LV’ 


Dominion  Long-Term  Is¬ 
sues  Lead  High-Grades 
in  Further  Advance  — 
Interest  in  Newsprints 
Maintained  and  Some 
Utilities  in  Demand 


C^jpilal  Outstanding  Will  be 
Asked  at  Meeting 

TERMS  ARE  OUTLINED 


no- !  Toronto.— High-grade  bonds  re- 1  °  '  ofonlo  on  .July  totaling  lie  huc-w  it  was  "tiie  popular  party  had  been  eicctea  to  tne  city 

i  mained  firm  throughout  the"'  oast  approval  will  be  asked  of  the  thing’".  Aid  Cameron  went  on  to  couneil  Word  of  Aid.  East’.s  reso- 

week.  with  Dominion  long  -  terin '  reorganization  of '  ?ay  ’f  'hr  city  did  cut  the  interest  lufion  had  already  reached  T.ondon 

tbe  bonds  making  a  good  advance  I  capital  stniciuie.  The  plan  has:  rate  on  the  money  it  hid  borrowed,  and  other  financial  centres. 

'Dominion  merliitm  toi-m  icco,-  vo  "  "orked  out  at  the  suggestion  . .  .  —  ■  ■  ■  ■  '  .-i— .■ 


^  innipeg.  —  The  question  of  the  bonds  making  a  good  advance 
interest  rate  on  provincial  borrow- '  medium  term  issues  re- r  .  ,,  ,, 

m«  a,d  .cM  „  r.-o.a ! 

an  important  part  In  (he  current  is  reflected  in  another  low  record  ^  ^  number  of  the  larger  | 

election  campaign.  On  the  part  of '  cost  c.siablished  with  the  sale  y^ckholders,  and  i.s  recommended 

the  Bracken  government.  Hon  i:  A  of  Dominion  of  t  anada  !  ,  k,  being  fair  and  eqtii- ^ 

MaePherson  '  provincial  trea-^urer'  ‘•''He  which  sold  at  an  aver-|  shareholders, 

lacrneison.  jiroMnciai  »rcasuiPi.,^^p  |  It  is  proposed  to  exchange  each  ; 

enmicd'‘tfL“1n!’;\'  Interest  is  sliircentred  around  the  |  P'-eferenee  share  for  four  new; 


has  been  arguing  that  the  province:  ^Jmeivsi  is  sDiVeentred  irmind  Preference  share  for  four  new 

ts  entitled  to  a  lower  rate  Pre-  newspnu,  issues  Sh  arer  'h>"co  new  common 

sumably  on  new  borrowings  —  bo-  (jemand  Turnover  was  riiiite  heaw  ^  ^^^rcs:  each  second  preferred  for 

cause  of  its  financial  record,  while  although  prices  did  not  make  ,he '  P''efe'"rcd  and  Utb  '  ...uu.- ,  «  .-u.  .r.>  i,. 

Opposition  Leader  wniis  promises  .nove;  which  were  in  oviHen"e  I  ^hare  new  common,  and  each  pres- !  real  bonds,  Mead  &  Co.  Limited,  j  ^f®ritrcal  Metropolitan  Commission 

t- /x/4 1*/-!* r, n  '  ‘  uicu  fiL  lu  laeQCe  |  .  _ t  -  .1 _ _ .  .  .  .  .  ‘  has  alert  hrpn  nrrtnarpd  h\  Alr^d  «C 


MontreaVs  Finances 

Investment  House  Urges  Change  in  Administration  - 
No  Need  For  Compulsory  Debt  Conversion 


Discussing  the  market  for  .Monf- 


A  survey  of  the  affairs  of  the 


Trusteeship  of  Money 

o 

''Money  is  noi  so  valuable  at  life.  But  the 
trusteeihio  of  money  i.t  loo  impoHent  to  be 
entrusted  to  «ny  but  men  completely  aueliffed 
by  character  and  training.  ‘ 

Crown  Trust 

Company 

M'lLLI'**'*  I  GLAf  t'-eiirfen!  JOWM  JcNYIKf  '.'■ct.erj-'.dt-t 
AtTHUP  IVMAN.  Vice-P'sedefl,  iP'vINO  P  PEi>JOED  Oes.  r'lf 

393  ST.  JAMES  STREET  WEST,  MONTREAL 


EXECUTORS 


_  V..--  ..1.  ,.1.1, V.,  lue  „  uimpe^  tario  li's  each  declined  i'.  nnint  :  vuuiuiaiive  nivioena  rate  01  ,ti  cents: -  -  — -  . .  — w.......  ....  ......  . 

Tree  Press  presents  some  interest-  Among  the  nower  innH^  \v,nriir,o,T  iaccruing  from  November  I  dus.lons:  ""We  see  no  reason  to  alter  a  surplus  on  budget  account,  and  a 

mg  conclusion.s  as  the  result  of  an-  Electric  occupied  thr”imeliUt  aD^  will  be  rouvertible  intolour  former  opinion  of  (he  relative  ^urplms  of  eurreni  assets  over  mr. 

alysis  of  the  debt  situation.  "  Per-  . ‘  t!  I  /  common  on  the  basis  of  five  nre- ; _ ,,  ''^“l  liabilities,  while  net  debt  has 


(n  good  lurnovor.  both  her;  and  in  f'y'’  P--^' I  merit  of  Montreal  bonds.  If  the  obli-  Ik 


Border  Cities  Bondholders 
Meeting  Set  For  September 


"e^';nt‘''LiloHnr"U ic -’n  moved\onsiderably  high- ’’e- 


recent  editorial  "is  that  it  ip  not 
possible  to  cut  interest  on  the  a.ggre- 


nierit  01  .iionireai  oonus.  11  ine  onii-  inercazied  almost  $190,000  and  col- 
gations  of  our  Province  and  other  |  pj,  ppvenue  account  were 


„  ,.  I app™3|.,]p  «i<' -n  ner  ci.ai-o  I  yy  - - i  lecTions  on  revenue  account 

ci.  Oaiincau  bonds  iinilroicd  their  ■  '  important  cities  are  considered  good  ’  .oq  og  ner  cent  of  expenditures 

Posttioii.s  of  last  week  and  lulerna-,  tbe  plan  would  ^ be ,  investment.*.  .Montreal  bonds  are  to  I’,.  ^  ,  expenditures 


-'nto  fip^hf  in*  7Af  4 ..  .ji  riDfj  luicrna-i.  '  . — I  mvesimcDis,  ^lonireai  nonas  are  lo 

la''t  on  whirh  thn  ci-  m  IT  ^  t  tioual  H^dro  <i'p  uloved  up  ovcF  a  ^  oulstaudmg  j  be  ranked  with  them.  On  the  basis 

h  aTrnaiH  \hn../  P'^'“''  '^''^iwa  ^•8Ile^  securities  re-  price  or  yield,  they  arc  distinct- 


lections  on  revenue ‘account  were  Toronto  Bur..u  Th.  FlnantUl  Time* 
109.06  per  C€!nt,  of  expenditures  loronto. — Debenture  holder?  and 

The  conclusion  reached  is  that  "if  creditors  of  the  former  municipa'i- 
the  I  ity  of  Montreal  enjoyed  the  ties  of  East  Windsor.  Walkcr'ille. 


inrlmlpri  ;  non  nno  ,  t‘  ‘l  niall  margin.  i'-'  -la.m...  common ,  Continued  dissati.sfaction  with  the  j 

'um  arnnnd  til  1*1100  iiiifi  '  1 '■ ''1  *  *  *  “  f-iaics  of  no  par  value.  The  com- 1  pgndition  of  the  city's  adinmistratiou  ' 

mm  -  around  .$11,000.0110  -  which  ,  .  .  pauy  a  capital  liability  ,as  carried  m  :  ^nd  finance*,  it  is  pointed  out  'ha*, 

Manitoba  has  borrowed  to  re-iend  |  Rfsh  Grades  isfilJ  Advanrinp  : 'h®  f^heet  would  be  reduced  |  pppafpj  a  gpnsifive  background  which  : 

to  niunicipalitie.s  ,ind  for  local  pro-  In  spite  of  mid-summer  condiuon.s.l  from  .$1.1,30.000  to  $285,590.  deficit  in  !  ppadiiv  reflects  in  bond  prices  anvi 
Wer.;  u I '*’?  a''li'«“aTket  h.as  been  maintain-;  surpUis  .account^  of  $837,303.  as  of  j  „p^.  „nloward  development^' The  ! 


credit  would  be  universally  recog¬ 
nized  as  worthy  of  a  high  rating. 


growth  and  progress  would  result  j  nrunictpalitles. 


with  a  plan  for  funding  and  refund¬ 
ing  the  debts  of  the  amalgamated 


so  that,  in  time,  employment  could 
inrrease  and  taxes  could  he  lowered 


tv.  .McDiarmid  iL-  l'•oropanv  of 
Windsor,  fiscal  agents  for  munici- 


Manitoba  securities  on  wmeh  inter- ,  grade  Ivmd  market  were  Dominion ,  Pany's  balance  sheet  and  other  lla-  sense  of  proportion'"  !  able."  jin  Metropolitan  Bldg..  T 

c.st  IS  paid  to  —  no  saving  ;  of  Canada  bonds  due  1966  and  bilities  would  remain  the  same,  ae-  ,  ...  ..  '  -  :  to  provide  bondholders  with 

possible  here  Finally,  the  gross  1  Dominion  of  Canada  3vc  bonds  due  cording  to  a  pro  forma  balance  sheet  ttnob  !,fK»se  Talk  niation  on  the  re-organization 

debt  include,*  about  $26.ooo.nno  bor- 1  1055,  Both  advanced  to  new  high  as  of  October  31.  193'5.  giving  effect  "yfuch  of  the  loose  talk  which  has  Canadian  Bond  Salcs  The  first  muunicipalities  re¬ 
rowed  to  finance  telephone  and  ^  levels  Eastern  Provincial  issues  to  the  proposed  reorganization,  emanated  from  the  City  Hail."'  it  is  '  '  ,  ing  their  obligations  under  1: 

power  extensions.  It  Is  highly  |  were  in  good  demand  with  prices!  Earnings  Declined  observed,  "may  he  ronsidered  .as  "  i  rangement  are  the  Border  Cit' 

doubtful  if  an?-  net  saiing  i*  fea- I  remaining  steady.  The  lack  of  in-:  Tn  an  acczimpanying  letter.  Presi-  political  preparation  for  civic  eler- ^  An  analysis  of  Canadian  bond'’ - - - 

sible  on  this  debt.  For  if.  say,  the  tercst  in  Western  issue.*  was  again  dent  E.  P.  Taylor  stales  that  during  .  tions  which  are  due  in  the  autumn .  j  salcs  up  to  .Tuly  I3th.  1936.  com-  Sjtinl  Inhn  Sell*  314  PC 

interest  on  telephone^  bonds  were  in  evidence,  with  very  little  trading  ’ 'he  past  few  years  the  earnings  of '  the  insertion  in  the  ill-fated  Mont-  piled  by  A.  E.  Ames  &  Co  Idmitcd,  n  1  a»  P  '  O#  O 

lowered  from  to  30^  (be  utility  noticeable.  British  Columbia  bonds;  the  company,  in  common  with  those '  real  hill  of  certain  objectionable  show,*  total  to  date  of  .$737,663,617  Bonds  At  rnce  tf 

Itself  could  hardly  he  railed  upon  to  proved  an  exception,  however,  and !  of  many  other  companies,  have,  clauses  relating  to  the  city's  debt  as  conipaicd  with  $335,019,582  for'  - - - — 

pay  more  than  3®!- to  the  treasury.  recorded  strengthened  prices,  .ifuni- i  shown  a  substantial  decline  from;  may  vorv  possibly  have  had  no.ihe  same  period  of  1935,  and  $258.-  The  County  and  City  of  Sain 
'Deducting  these  items,  then.jripal  securities  received  s.ome  at-  the  figures  for  the  years  prior  to:  higher  motives.  We  venture -to  say  ,  134.159  for  the  same  period  of  1^34  ;  New-  Brunswick,  has  sold  $19( 


An  analysis  of  Canadian  bond 


in  the  Metropolitan  Bldg..  Toronto,  1 
!  to  provide  bondhplder*  w  ith  (nfor- , 
mation  on  the  re-organization  plans. 
The  first  muunicipalities  re-adjust- 
j  ing  their  obligations  under  this  ar- 
!  rangement  are  the  Border  Cities.  ' 


Bonds  At  Price  Of  99.417 

The  County  and  City  of  Saint  John. 
New  Brunsw  ick,  has  sold  $197,500  of 


’■•funded  at  S.Syl-  to  save  a  million  bonds  of  all  the  leading  companies!  April  1.  1932.  01  on  the  second  pre- '  the  .Montreal  Bill  has  been  sub-  _ d^”^*651  60r  li?'-”  it 
dollars."  w  ere  in  evidence  and  retail  interest  fcrence  shares  since  October  1.  1929,  merged.  No  matter  what  party  may  ;  and 

Tlpfanlt  >'nt  Solufion  'sustained.  Under  active  trading  firm  and  directors  are  advised  that  pay- '  emerge  victorious  from  the  forth-  D^oafr,  Vl^O"" ‘oo  ’ 

The  Free  Pres.s  deprecates  talk  of  prices  w-ere  the  order.  '  ment  of  dividends  cannot  be  legally ;  coming  Provincial  rlertion.  there  ^  ^  .  01.0 

default  as  something  w-hicli  Manitoba  'V  ¥  -vi  »  .  resumed  until  thi.s  deficit  has  been  ■  seems  no  possibility  of  virions  and  follow-ing  is  a  ro 


Of  the  total  there  •ware  sold  In  ,ng  Brennan  &  Co.  Johnston  & 
Canada  $651,606,147;  in  the  United  tvard  and  N'esbirt.  Thomson  &  Co,, 


ill  Great  bid  or, .07. 


curb'  to  tr?-  to  avoid,  adding  "tbe  .  Governmenl  Borrons  at  .757% 

ufb*  i';*ono^^TOn'-^  "anted  b?  "'lanU  Representing  a  record  low  interest 

!  o  "77  rate  of  a  little  over  three-quarters 

of  fn11r,winr-  (/  -Au?  SUggC.-.-  ,  ppj.  (j^p  [)pminirjn 

bci-ta  1*  frnM-n7i  ’  crumcnt  ihis  week  .sold  an  issue,  of 

riet-  Pi, I  n  I'risi-  I  treasury  bills  to  the  amount  of  $25.- 

ro-^Hnn'er  '^■4’  ®  I mat'iring  in  three  months. 

M-oliiri  smnnn,  ;  at  an  average  price  of  99.80946.  or  a 

f.p^‘  7  “  -7  discount  of  19054  per  cent, 

from  that.  It  w-ould  very  likelv  defeat  I  rri,»  lo-,  ..  » 


Government  Borrorrs  at  .757%  'eliminated  by  means  of  earnings  or  |  discriminatory  debt  measures  gain- 1  sales  by  months  during  ttie  past 

I.,,..;.,. reducing  the  company’s  capital  :  ing  Provincial  sanction.  Meanw-hile.  ’  Ihree  years :  — 

,  ^  .’7  r,,f  .u  ritere-,  creating  a  surplus  against  i  the  net  result  i?  constructive  to  the  '7’*  '7^'  '7*^ 

one  per  cent  'the'^  Dominion^^v- ^  w-h1ch  the  deficit  can  be  written  off."  extent  that  Montreal's  spending  ,  zjqia.spn  m.zza.sno  uj.sjr.iu 

F  .u-  ,  Yj  Dirertors.  the  president  continues,  power  is  heavily  restricted,  although  peh  282.614  21.734,700  no. os*. 77* 

nmen  is  "cck  .*0  d  at  issue  of  ^^^.p  opinion  that  even  with  the  t'itv  has  enough  funds  to  carry  Mar. 

pasury  bills  to  the  amount  of  $2o.-  „r  ■•'of  32.220.000  76. 170.800  104,611.000 

A  AAA _ 4.. ...  *1 _ _ —4.1.-.  ■  iDrrG3.s^  01  Gd.rDiDg^i.'i  expectGu  to  ro- 1  on  ft?  nGCCs&ar'  service?.  \f.,.  7a  ^4?  \r7  sii  7^a 


The  following  is  a  romparleoB  of  Slate  Elected  To 

les  by  months  during  ttie  past  '  w 

ree  years:—  Board  Canadian  Wineries 


ulmg  out  default,  the  article  I  inrrease  of  earning*  expected  to  re- .  on  it,*  necessary  services. 

^  *  e  j  ,  '^00. 009.  maturing  in  three  months,; 

? .  A  frtT'ce.'l  c^nvprKtrtn  ,.  •  *  aa  aaa*  ■«  ;  suit  from  impro\emcDt  in  general 

mount  to  default  and.  apLr"  i  °  f  "  i  conditions,  the  elimination  ;  . 

t.  it  would  verv  likelv  defp.ot  I 7^*^  cen.  1  pf  jjjp  deficit  account  by  means  of  j  The  opinion  is  expressed  that 


rgp  be  ronr-trurd  a*  repudiation,  but 
it  ran  T.enders  likr  in*uranrr  rom- 
pg.nies  make  plans  in  the  expertation 
of  drawing  interest  for  tho  full  term 
of  bond*  they  bu?’.  Leaving  out  that 
conEiderafion  -  and  assuming  that 
paving  off  a  pon-niatured  debt  in 
full  now-  is  a.  perfectly  moral  and 
proper  trausartion  --  a  forced  con- 


inained  unvaried  throughout  this 
year 

Can.  Rail  &  Harbor  Bonds 


If  the  deficit  could  be  immediately :  system  of  administering  this  neces- -  xxx-indudes  $240,100.^710 
eliminated  the  annual  requirements ,  sary  service,  it  is  not  easy  to  see  '"aTlfi'ncludes^^Si.^M.^Vj 
for  dividends  on  the  first  preference  '  how,  in  a  city  where  ten  per  cent  guaraniefd  bond«._ 
and  second  preference  shares  under  of  Canada’s  people  live,  any  other:  b — i.iciude.*  $2’,378,ooo  of 


rt«,.vneUnr1  i«  Pvt/an#  <591%  the  existing  Capita!  sti  ucture  aie  out !  coui’se  can  be  adopted  oicanw^hile. ;  8“®'"®”*'’"! '’”"'1’ 

deposited  to  Lxtent  Ot  bl  c  estimated  earning  I  This  is  not  to  say  that  expenditure  |  - 


Toronto  Bu.ea-,  The  Financial  Timea 

Torontn.  —  The  Toronto  Gener.nl  *ome  time  to  come 


version  may  land  the  borrower  in  I (  "rpoi-ation.  trustee,  has 


worse  difficul'iCE  th.m  those  he  is;L'''^"  notice 
7r?-ing  to  escape.  If  M.anitoba  an-  ' 
pounced  tomorrow  its  intention  to  bond* 

pat-  off  all  outstanding  .50$  bonds  1^"''*’'"’^'  ^c 
with  money  borrowed  at  3^^.  the  ;  ' ' '' 
effect  on  .Manitoba's  credit  would  be!*'’"  holding* 
such  t3E  a  matter  of  fact  and  re- i '’’®’  7'”’  ’’ 

gardleps  of  right  or  moraliryl  that  ! 
ft  could  not  raise  the  n^’w  money  ,af  !  f'btfti  Jul?  1' 
314-  and  perhaps  not  even  at  .5,"  |  Kum  pro  rai 


given  notice  to  the  holder*  of  the  number  of  shareholders,  directors  funds  takes  place  in  this  connection, 

first  mortgage  6*?^;.  sinking  fund  have  given  careful  consideration  lo  Results  a  year  ago  show'cd  >Iont- 

golds  bond*  of  I  aiiadian  Rail  .end  various  plans  of  reorganization  with  :  real's  share  of  relief  *0  cost  $6,324.- 

Harboui  Terminals,  lyid..  that  $2.-  g  view  to  effecting  the  elimination  |  562;  intproved  trade  conditions  have 


power  of  the  company's  business  for !  cannot  be  greatly  reduced  by  clini- ; 
some  time  to  come.  inating  abuses;  and  the  belief  per-  j 

Follow  ing  the  suggestion  of  a  ,  sists  that  serious  wastage  of  public  j 
number  of  shareliolders,  directors  funds  takes  place  in  this  connection. ,  ■ 


43  6l8.epn  m.226.5nq  733,657,1  1  4  Toronte  Bureau  The  Financial  Tlmee 

282.614  21.734,700  138.888.77*  Toronto.  —  Ai  the  adjourned 

®eeting  of  Canadian  Wineries,  Ltd.. 

32. 220. 000  76.570.800  104,655.000  1.  t,  i  . 

73.306.73  7  70,542,1  82  45,53  1  710 !  k®ld  thi^  w'cek.  the  RoBs  slate  w-a* 

o'3  43,724  63,3  72.281  I «8!o48, 200  j  announced  elected, 

68.212.100  63. 101. Ml  •  1.32  4.55  1  f)jjt  Of  the  seven  director*  fn-®  rif 

--  -  _  Ross  slate  are  on  the  new-  board. 

58.43  4.1  50  3  35.0  10.58?  73  7.663.647  These  are  Hon.  W.  D.  Ross.  Col.  D 
’  dote  „  ,  „  ^  ;  H  McDougall.  A  W  Marsh.  S.R 

S  M’vear  or  lU.V’  ''’'’"■’"‘"’"'Ramsey  and  S.  F.  Gundy.  Two  mem-  ' 

nciude,  $120,365,500  .hori-ierm  bcrs  of  the  old  board  were  re-elcct- 

B  (I  year  or  leasi  led  without  dispute. 

';7‘i^yrat^or' w'.V’"  j  At  a  meeting  of  directors  follow- 

ciudea'  $85,484,424  „f  riomimnn '  Ipg  'he  annual  meeting.  K  3.  Ram- 
ead  bond*.  j  sey  wa.*  elected  president.  The  tw-o 

members  of  the  former  board  re- 

_ _  'elected  were.  F  W,  Lee  and  K.  S. 

'  -  Mackenzie.  K.C. 


Tenders  Called 

T0D?f  OF  FOLME  CLALBE,  F.Q. 

The  Town  of  Pointe  Claire.  Que  . 


Trade  With  Italy  Again 

Placed  On  Normal  Basis 

Ottaw-a. — Lifting  of  coonomic  and 


FINANCIAL  AGENTS 

Gains 

kgain 


During  the  first  sLs  months  of 
l'>36  Investors  Syndicate  has 
achieved  these  new-  records; 
Total  Rlsoubce?  increased 
to  ?80.5G7.44'5.7G — a  Gain  of 
$7,671,7,751.18  since  Dcceiulir-r 
5).  1935. 

(J.iPtTAL  and  SiTirtt  ?  now 

$1.866.008,85 — a  (r4i>  of 
$136,652.13. 

Certificate  Reserve  ro” 
$6,61 1,300.7.3  —  a  (rAi’v  of 
$150,880.32. 

This  increase  in  Total  Re¬ 
sources  includes  the  following 
$5,504,972.66  in  First  Lien.*  on 
Rea!  Lstate;  $1,547,580.72  in 
Bonds  and  Secimities 
Have  vou  our  latest  annua! 
financial  statement?  shali 
be  glad  to  send  a  copv. 

INVESTORS 

SYNDICATE 

■-  Established  1894 

Ofhefi  *n  ^tnnipey,  F.dmr!!*.*ir.. 

Refins.  V*nrou*er  Office*  ?n-e#»er? 
Sv-ndicate,  Ltd  .  in  Mr»ntrea!.  Torcn?f‘. 
Hamilton.  .Affiliated  vTth  In'estora  S%ndj* 
cate.  Ltd..  Montreal,  and  In^ea^or*  Svndi* 
rate  Title  &  Guaranty  ComranT.  'S 

Hnff^eO/ncm$:  MI.NNEAPOL!?. 

**  t  r  V I  N  G  r  R  o  T  r  <  T  I  o  N  •• 


OPPORTUNITY 

Opening  for  young  businf?? 
man  w  ith  capital,  arti’-e  iii’*r- 
est.  Canadian  I'oinpan?  Anpi.  ■ 
giving  particular.*,  Box  2^2 
FINANCIAL  TIMES.  Montreal 


j  Klim  pro  rata  .among  holders,  sub- ;  bolder*,  and  ba*  been  unanimously  |  ing  a  recurring  expense  cannot  be 
iject  to  til®  deduction  by  the  trustee  ;  approved  by  directors  as  being  fair  I  allowed  to  continue  indefinitely;  the 


....  . — ,  11^  roll’, mop  with  other  meniDer*  or  i  iie  seiuiing  oi  iii,'*up’,  on  ''r°qit  to 

The  School  Municipality  of  the  the  i.eague  of  .Nations,  has  main-  Italy  in  an?  foini  or  manner  ”-a  = 

ty  of  Sorel.  Quebec,  is  calling  foi  tained  restriction*  op  trade  and  also  prohibited.  This  laf'er  ban  u- 

nders  on  ,$96.h0O  of  A%  or  4%'",  financial  relations  with  Italy  injbelieied  to  h.Tv®  done  more  <o  re 

rial  debentures.  Tenders  rlos®  ^  ronsequence  of  th®  It.Tlo-Ethiopian  *  strict  trade  than  tlie  rPKinrtions  on 


veBtor*  think  it*  credit  is  worth  And  frtistee  in  Toronto  and  receive 
doing  it  that  wav.  M.anitob.i  niay'P3?ment  in  Canadian  funds.  Pay- 


May  15 — Saint  John  Dry  Dock  & 


determination  to  institute  a  better ; 
form  of  civic  administration.  Pub- ; 
lie  bodies  like  the  Montreal  Board  ' 


Slfatford  Sells  Issue  On 

A  .3.23  P.  Cent  Cost  Basis 


hablv  in  Octi^icr.  1936.  and  the  tru,*-  ,  securities*  Corp”.’"'  McLeod,  '  ‘’y  aldermen  and  politi- ^ 

tec  intends  to  hold  the  bond*  until  |  voimr  weir  x.-  Co  Cairdner  *  Co  factions  does  not  necessanl?  ; 

such  extra  di?-1dend.  of  about  2'Y,  or  .  xn  rrai  A-'c^  I  td  ^  mean  that  the  efforts  of  these  re- 1 

3C4-  of  the  prineipal  amount  of  the  ^  ,  ®_lparish  of  St.  Agathe  de  ®PO“sible  bodies  have  been  defeated. 

bonds  mav  be  paid,  unless  expres.sly  ’  “r.,,.  I'lcpno-  irr  ■  19®7  si  -  i  time  was  inappropriate,  as  Que- 

...  ,1. _  Monts.  Que..  $36.0hp.  4<%,  193.-61,  eive  serious  at- 


Toronto  Bureau  The  Financial  Times  |  bonds  ma?’  be  paid.  Unless 
Toronto. —  The  City  of  Stratford  ;  authorized  lo  return  them 

has  aw-arded  $64.00n  of  ICy  in  year  _ 

serial  instalment  debentures  to  .\,E.  A  4*  D  J  r*? 

Ames  &  6o.  at  a  price  of  10}. no.  |  ActIVB  DOnd  GilfidIgCS 
The  official  ii**  of  bids  submitted  is  j  ■  ■  . . 

as  f^ollows;  ^  Oomlnlfin  r,OTf«.  .Tnlv  18  .t„! 

A  F.  .\raes  'S  Co . 10409  ;  Dom.  o!  Can.  .IL'-P*  S10I  ,*0.310 

J.  L.  Graham  &■  Co . 103.417  M'Jt  ]J4Ti 

Msrri’^DD  C rt . . . 102.04  4 -4^  7.^  in* 

Bartlett.  Cavlev . ]0].29  4.'.:-46  ih  on  ii; 

R.  A  Daly  &  (  o . 101. 29  }}j  ]|" 

Ocminiop  Securities . 101.07  4i4-.i8  11231  nj 

Bell.  Gouinlock  2t  Co . loi.ho  112  •'".n  11; 


F.'cfpectuj  isd  lacui!  tepriM  cl 
Cas’dijn  Ir.restmect  Fund,  Ltd., 
obtainable  frois  rout  own  in* 
rettmeot  dealer. 

CALMN  BUI  I  OCR,  LTD. 


— 

Oomlnlon  GoTt*. 

•Ti.l. 

t6 

.tiiix-  r> 

G.'.in 

Dom.  of  Can. 

S10I 

50 

.4101  21 

-ri  on 

.5-4T 

114 

7.5 

114  65 

-*  10 

.1  4,r 

t1.*i 

8.1 

11.5  7.5 

4.  in 

4  45 

inn 

7.5 

109  65 

4-  10 

4.' ^-46 

114 

on 

113  75 

25 

in 

7.5 

111 

25 

4  17 

111 

7.5 

Ill  .’0 

i  25 

4'.1?-.18 

112 

31 

112  0® 

-i-  35 

tU-59 

112 

.Bn 

112  2® 

.30 

9V^-49 

103 

65 

105  6,5 

unch 

Fr«»r|ncl»l  Grtvts. 

Al!'‘?''t3  4V^'-56 

$8.9 

00 

$6.5  00 

—  2  00 

Do..  6-47 

88 

00 

68  00 

unch 

Ontario  5-60 

12! 

on 

121  on 

unch 

Do..  4Vo'-41 

112 

2.5 

112  00 

-e  25 

r>o..  4W-50 

111 

1  5 

111  25 

50 

Do..  ,1-48 

.50 

115  25 

9.5 

V.  Brunswick 

11.5 

25 

11,5  25 

unrh 

S'afkatrhpwan  6*fS. 

88 

00 

88  00 

unch 

HalU  d  ^4oaniKHIp<$ 

C an.  5.S.  Lines  6-41 

$55 

no 

.$.*>6  .50 

—  1  .50 

C.N’  R.  .3-11 

104 

25 

104  00 

-1  9.5 

Do.-  4V'*-51 

115 

50 

t15  50 

unch 

Do.,  i'^-56  . 

115 

7.5 

115  75 

unch 

Do..  5-.54  . 

1  17 

7.5 

117  75 

unch 

C.p  R  fi-’42  . 

110 

50 

103  75 

•r  ■  3 

1  HMtIes 

EeaubarnoiR  5-73 

$3.'l 

7.5 

?3i 

i-2  00 

Po.,  5 ’'2  *73 

95 

75 

9.5  25 

-r  60 

Bell  Phone  5-5" 

120 

00 

120  00 

unch 

Calgarv  Pon*.  5-6e 

99 

75 

99  50 

25 

Can.  Nor.  Pow  5-53 

103 

T5 

1 03  u  5 

ri-  50 

Gatineau  5-56 

08 

7.5 

97  7.5 

*1 00 

Dc..  8-41 A 

04 

00 

«4  00 

unrh 

Do.,  6-41E. 

0.5 

00 

95  2-5 

—  25 

Int.  Hydro  6-44 

4* 

on 

17  7,5 

•  1  25 

MacL.  Que.  .5i’>-61. 

sn 

00 

80  00 

unch 

Ottawa  Valle*.'  .5V^-70 

75 

00 

75  00 

QuibecPow  -^68 

105 

25 

106  00 

—  75 

?ha«^ir.igan  4^a-7n. 

ini 

00 

103  75 

2j 

In.«us‘rlal* 

AbitiM  .1-13 

I.** 

.50 

$r6  25 

-1  25 

C an.  4  eraent  .^>2  4 • 

I®8 

no 

106  00 

unch 

Cenf .  Psrer  5*2-51 

4e 

’t  5 

■0  2.5 

-1  50 

G  Steel  Wares  6-52. 

103 

25 

102  7,1 

-  50 

Oyrfium  -'Vu- 

"6 

0 

'8  ;.<} 

unch 

Simi.*sous  6-43 

106. 

00 

106  00 

uncb 

Credit  Anglo-Francais,  Ltd..  98.50, 

1  cost  basis  4.14%. 
j  July  6— City  of  Belleville.  Ont. 

I  $22,900:  4%-:  1937-46  $1,651.15; 

'  j  4*2%;  1937-55;  Dominion  Securitie.* 

!  Corp.,  Ltd..  102.02  for  the  4’s  and 
JJ '  104.25  for  the  4$^’s 
n  ■  June  8 — City  of  Stratford.  Ont.. 
?!  .$64,000:  4%;  1937-46.  A.  E.  Ames  & 
U  Co,,  Ltd.,  at  104. 

Internatsonal  Bonds 

n  1  Supplied  by  Jenks.  G\k-jTjp»  4  Co. 

,  Bid  A?k. 


Argentine  6'e  1 961 
Autitralia  S's  1955 
Belzium  6*8  1 955 
Berlin  Ext.  6*e  1951 
Bolivia  7  s  19  =  6 
Brar.il  6’^'8  1957 


French  Rep.  7'a  1949 


105Uj  J07 

21 H  23 


Roumanit  MonopoliM  T’s  1969 
San  Paulo  “>  1 940 


uncjj  Miiiaa  Geras  1959  .  .  17!^ 


QS  sn'  '  could  scarcely  give  serious  at- , 
'  '  tentlon  to  the  matter  when  the  Gov-; 

ernment  was  fighting  for  its  life;  a, 
,  C  new-  Government  must  .arise  before : 
“ivc7  1  ’b®  subject  can  again  be  pressed, 

:  Rather  significantlv.  however,  come 
of  the  more  radical  elements  at  the ; 
f.  :  City  Hall  have  so  far  modified  their  , 
ideas,  as  expressed  in  the  Montreal ! 

^  Bill,  that  they  now  advance  the  more 
i  respectable,  if  rather  futile,  sugges- . 

'  lion  of  3’oIunUirj'  debt  conversion.  i 
I  "Opinion  is  divided  w  hether  a  low- ! 
i  ering  of  the  burden  of  fixed  charges  ' 
i  is  necessary.  Admittedly  Montreal’s 
■Ark.  !  debt  is  high,  and  admittedly  a  re-  ; 

;  duction  of  fixed  charges  could  con- 1 
10731  '  tribute  materially  to  revival  of  Mpnt- 1 
i  real’s  trade  and  grpw-th.  now  retard- 
i  ed  by  a  mounting  tide  of  taxation,  j 
2R!a  i  We  cannot  conceive,  h-owever,  thgt  • 
^4^  :  bondholders  will  entertain  any, 
2J'-4  !  scheme  whatsoever  which  entails . 
*2^!  '  Important  changes  in  the  character 
99^  of  their  investment,  without  com¬ 
plete  assurance  that  money  so  saved  ' 
la.,  to  the  City  w-ill  be  properly  spent.  I 
854  I  In  our  view’  Montreal's  finances  ar® 
II  I  capable  of  re-establishment  by  in- 
74 stitution  of  proper  control  and  ad- ^ 
11 '<  ministration  in  the  Citv  Hall  ^lons, 
21!.^  we  do  not  think  that  tampering  with 
iiiH  the  funded  debt  is  necessar?’.  Apart 
1^  from  the  fact  that  Montreal  is  an 
2834  Important  figure  in  the  Provincial 
*■$4  and  Dominion  entities,  ?vith  a  direct ' 
lo  bearing  on  the  factor  of  credit— a 

41  cit,v,  unlike  a  Province,  does  not  " 

*1^,;  seem  to  be  immune  from  ieg-il  ac-  , 

1  ,•  tion."  •  ! 


NOTICE  TO  DEBENTURE  HOLDERS  AND  CREDITORS 

Of  the  Former  Municipalities  of 

EAST  WINDSOR,  WALKERVILLE,  WINDSOR  AND  SANDWICH 

And  Debenture  Holders  of  Walkerville  —  E.  Windsor  V  v®r  Commission 
NOTICE  OF  APPLICATION  TO  THE  ONT.4RIO  MUNIC1P.4L  BOARD 

In  the  matter  of  "The  Department  of  Municipal  Affairs  Act,  1935’'  and  in  the  matter  of 
“The  City  of  Windsor  (Amalgamation)  Act.  1935”  and  in  the  matter  of  the  application 
of  the  Windsor  Finance  Commission  for  an  order  for  funding  and  refunding  the  debts 
of  the  amalgamated  municipalities  of  East  Windsor,  Walkerville,  Windsor  and  Sand¬ 
wich. 

T-^KE  NOTICE  that  the  Windsor  Finance  Commission  have  this  day  filesd  a  Plan 
for  Funding  and  Refunding  the  debts  of  the  Amalgamated  .^Iunic.ipa!itie3  of  East 
Windsor.  Walkerville.  Windsor  and  Sandwich  and  have  applied  to  the  Ontario  .Munici¬ 
pal  Board  for  an  Order  of  the  Board  approving,  authorizing  and  confirming  the  said 
Plan  and  ordering  the  same  to  be  binding  upon  all  persons  affected  thereby: 

AND  FURTHER  T.^KE  .\'OTlCE  that  the  Board  intends  ro  deal  with  this  appli¬ 
cation  at  its  Board  Room  in  the  Parliament  Buildings,  Toronto,  on  Tuesday,  the  twenty- 
second  day  of  September.  1956.  at  the  hour  of  eleien  o'clock  in  the  forenoon  and  that 
the  Board,  if  the  facts  and  conditions  shown  so  warrant,  intends  to  exercise  any  or  all 
of  the  po’.vers  conferred  upon  the  Board  under  Section  35  of  “THE  DEPARTMENT 
OF  MUNICIPAL  AFFAIRS  ACT.  195.3.’’ 

DATED  at  Toronto  this  seventeenth  day  of  June,  1956. 

(signed)  Eric  W.  Cross, 

Chairman 

(signed)  M.  B,  Sanderson. 

.  .Acting  Secretary 

Debenture  Holders  or  Creditors  des-iring  detailed  information  of  the  Plan  should  address 
their  inquiries  to  the  Fiscal  Agent: — 

C  W.  McDIARMId” 

Canada  Building.  "Windsor.  Ontario  Metropolitan  Building,  Toronto,  Ontario 

WINDSOR  FINANCE  COMMISSION 

H.  J.  MEKO.  Chairman  GEO  BENNETT.  RUSSELL  A.  FARROW.  Com.missionsr 

J.  CL.ARK  KEITH,  Comptroller  Maior  tV'  D  McGREGOR.  Commissioner 

WINDSOR.  ONTARIO 
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BIG  RAYON  MILL, 
POWER  PR0.IECT 
PLANNED  IN  B.C. 

Calli>  For  Expenditure  of  $20,'' 
000,000  on  Mill  Near  to  ' 
V'  ancouver 

SUPPlT  FOR  CITY 

Plan  Provides  For  Interest*  in 
Control  of  Mill  TakinEr  Over 
the  RieMs  rrf  City  at  Che«.k- 
•innis 

Burcmi  The  FInantlsI  TImaa 

^'.^Dfou'  <“r. —  runs  for  a  900.- 
poi'i  ra'  on  mili  nrar  1  ancouver,  pow- 
‘='■‘-11  h-  ,)  hydro  development  %t 
'' hPakarrui.s  Larvon  !iavp  been  ra.  : 
v'ved  bv  the  .1  V  ^Meehan  inUrests. 
and  negotiations  with  the  I'anrouver 
r't>-  ronneil  bate  been  renewed 
About  1  nan  nien  would  be  ernployed 
hv  the  proposed  mill 
The  Heehuns  claim  to  hove  ade¬ 
quate  financial  back'iiij;  and  exten 
cfve  timbei  liniilH  which  would  aiip- 
pic  the  bulk  of  ilip  tiiiU's  piilpwood 
requirements  for  a  Iona  pei  md. 

lAilliam  'leeliaii.  wh  '  has  been 
negotiating  with  the  couneir.-,  utili¬ 
ties  commiitee,  sa's  that  his  s>ndi 
cate  propo.ses  'o  build  ihe  mill  re¬ 
gardless  of  wheilict  ilie  city  ap 
pror  e,a  ihe  uap  of  the  '  hcnkatnu.s 
watershed  Ifowen  r,  tho  '  heakanius 
.site  IS  preferobl*  and  he  does  not 
Kish  irs  proee  (I  with  an  ilternatn  e 
proposition  if  Cheakamni  is  avail¬ 
able 

The  eitv  of  \  ancouvei  does  not  . 
,'wn  the  ‘■  heakamus  w  atershed,  i 
'■  b’ch  IS  the  propertv  of  the  pro- j 
vifiria!  government  and  under  its 
dirp.’t  eontvol.  but  there  is  an  agree¬ 
ment  between  the  government  and 
the  ciii  giving  \  aneonver  first  claim 
to  the  use  of  the  water,  and  for  that 
reason  ibe  \teehans  must  obtain  the 
.-IM  S  ronseni  before  thev  ran  ap¬ 
proach  th''  g-r'.  ernment  as,  thev 
wrijir)  otherwise  do  as  a  prelimin- 
ar-  mea.sure.  The  Meehans  claim  to 
half  the  tentative  ronaent  of  the 
rovernmont  already  They  have  been 
investigating  iwo  oilier  sues,  one 
of  them  being  in  the  (‘ampbell  River 
dif.trirt  on  Vancouver  Island  and  the 
oihei  near  the  Nimpkish  River,  also 
on  the  island 

The  original  plan  wa.s  for  the 
Meehan.s  to  take  over  the  city  s 
rights  to  (  heakamus  and  deve,lop 
sn.poo  horsepowet  half  of  which 
w-ould  he  utilized  in  ihe  mill  opera¬ 
tions  and  the  balance  tinned  over 
to  the  city  for  use  in  a  municipal  , 
power  and  light  protect, 

u 

Opposed  by  R.C.  Electrle  ^ 

.Aft  .Meehan  now  believes  that  the 


Western  Crop  Map  Less  Favorable  Than  Last  Year 


CONPmON  OF  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCES 
RY  CROP  DISTRICTS 
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MERSEY  PAPER  CO. 
PROFITS  UP  AND 
POSmON  BETTER 

Grou  of  $746,624  Up  $94,122 

Covers  Interest  Nearly  Twice 
Over 

liquidTare  higher 

£ii|jBt*Jitially  higher  profite  and , 
I  an  improved  balance  sheet  position  : 
j  are  .shown  in  the  annual  report  of  i 
.Mersey  Paper  c  ompany  Limited  for  I 
1935.  Gross  profits  foi  the  period  I 
were  up  at  1746,624  from  |652,50I  in  ‘ 
19S4.  Interest  on  funded  debt  and  j 
,  other  loans  amounted  to  |391,536,  | 
which  was  covered  1.9  times  over,  j 
,  This  left  a  balance  of  $355.0S9  which  ' 

I  was  credited  to  depreciation  and  i 
depreciation  reserve  .and  now  ! 
amounts  to  $2,300,892. 


r - STANDARD  FUEL 

Bulletin  oi  the  Montreal  B  B  B.  nrHIIPm 

The  effectiveness  of  tho  re-  iNtOMfc  KfcUutfcU 

gulations  of  the  Be'curltles  and 

Exchange  Commission  of  —  r< 

Washington,  DC.,  has  peces-  Net  Profit  of  .$134,290  Com- 
sitated  the  migration  of  many  pare*  With  $143,875  in 

stock  manipulators  and  high-  Previom  Year 

presauro  salesmen  to  other  _ Z _ _ 

fields  Some  of  them  have  Toronto  Bureau  The  Financial  Time# 

moved  into  Canadian  financial  Toronto.- Standard  Fuel  Co  grees 

centers,  liadmg  accoun..->  income  for  the  fiscal  year  ending 
arc  necessary  to  thsir  opera-  $:09,S96.  from  opera- 

tioD.  so  membeis  of  .he  Fi-  non.'  and  investments,  compared 

nancial  Section  of  the^  Bureau  „  ith  $224,151  in  tho  previous  year, 

may  uasuspectingl.v  be  asked  ^rite-offs,  net  profit  amount- 

to  handle  their  buslnesa  $131,295  against  $1  13,875  for 

Members  who  are  approach-  ;  p.-gvious  fiscal  period.  Needs  on 
ed  by  anyone  about  whom  they  ,  preferred  were  slightl.v 

have  the  least  suspicion  i  standing  at  .$77,549  contrast- 

should  communicate  with  the  p.],  but  the  payment  of 

Bureau  iniraediatel> .  ou  the  common  was  the  pam?* 

'  ■  i  in  the  previous  year.  As  n  resul- 

Int.  Petroleum  Output  In  I  "f  '^e  year  s  operations,  surplus 
J-  ...  1  i  account  was  increased  from  $313.0oS 

First  6  Months  Was  Higher  to  $344.so3. 

- - -  I  Working  capital  improved  fonie- 

Increased  production  for  the  first  j  "’hat.  There  wn.s  an  increase  in 
V  mnnthc  nf  the.  ciirroTit  vear  la  le-  both  current  asscts  and  current  lia- 


The  balance  sheet  shows  total  as-!  Increased  production  for  the  first  j  wnat.  i  iiere  was  an  intrea-v 
sets  up  $27,508  at  $14,894,289.  i  six  months  of  the  current  year  ts  re-  ^uth  current  assets  and  current 
Among  the  current  aasets  which  ag-  I  ported  by  International  Petroleum  bilities.  with  a  favor.able  balance  As 
gregated  $1,817,882.  rash  is  down  i  Conipan.v.  Limited.  .Tune  output  was  s  result,  working  'capita!  .stood  a* 
about  $38,000  to  $8,129,  receivables  !  below  May.  i  .$931,120  compared  with  $90'', S'-' 

on  the  other  hand  are  up  $1.50,000  j  por  the  first  half  of  the  year  pro-  earlier. 

at  *1.465.540  and  inventories  drop- ,  duction  from  both  Colombian  and*  . 

ped  to  $663,222  from  $890,929.  Cur-  j  Peruvian  fieldLs  totalled  16,541,453  Texas-Caiiaclian  Oil  JuilC 
rent  assets  at  the  end  of  1934  were  j  barrel.s  as  compared  with  15.880.056  M  ».  D  »  M  D 

$1,634,507.  Investments  are  off  $163.- :  harreTs  in  1935.  In  .Tune  output  was  I-Ct  KCV6nU6  at  INcw  r 

Olio  to  $6,339.  Fixed  assets  are  $17,-  2,792,444  barrels  as  contrasted  with  - 

000  higher  at  $13,064,283.  2.907,194  in  ihe  preceding  month  The  oil  tendered  by  7exas-C 


0(10  to  $6,339.  Fixed  assets  are  $17, 
'  000  higher  at  $13,064,283. 


.$931,120  compared  with  JOPiTSTi  a 
tear  earlier. 


Net  Revenue  at  New  Peak 


Among  the 


current  I  and  2.758.741  barrel?  in  the' rorres 


COHpmoN  or  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCti 

BY  CROP  BISTRICTt 


/ 

/ 

J 


Items  totalled  $1.513|115  against  $1,  j  ponding  month  of  last  year. 

!  785,600  in  1934.  this  without  the  se-  (  Comparative  figures  in  the 

'  cured  bank  loan  shown  both  years  j  pective  fields  are  shown  below 
at  $2,760,000.  On  this  basis  working !  in*  iq 

capital  amounted  to  $304,467  com-  ;  ,  Peru— 

I  .  ...  -  ..r.Afto  Unuarv . I  lOl.JIZ  1.24i 

I  pared  with  an  exces.s  of  $151.09-.  pebruarv  ....  i.its.sie  i,io 

current  liabilities  over  current  as-  March .  (  iss^asq  lirii 


bank  loan  the  current  report  shows  ‘  ] 

i  an  excess  of  $2,455,533  current  lia-  ^ 
bilities  over  current,  assets.  Pay-  i  1°$"’  , 

I  ables  at  the  year  end  w’ere  d(swn  to  | 
i  $579,610  from  $795,798  while  interest  February 
accrued  and  provision  for  sundry  - 

I  chargee  rose  to  $31,846  to  $97,395.  • 


UC!MB 

'CO' 


depo.sited  as  collateral  now  total  $4, 
671.500  and  general  mortgage  6's 
amount  to  $1,899,500. 

EarningB  Of  52.7 

Cents  First  Half  i 
Shawinigan  Year 

(Continued  from  Page  3) 


1916 

1935 

Peru — 

bbls 

bbU. 

fanuarv  t  •  • 

1  191,214 

1.248.465 

Februarv  .  •  • 

,.126.810 

1,105,50* 

March  ,  #  •  .  * 

1  169.819 

1.218.85? 

.April  .  .  »  ,  4 

1.211,098 

1  160.942 

Mav  .  ,  .  .  , 

1,308,650 

June  .  .  )  .  ■ 

1,262.543 

1,240.281 

Total  •  s  V 

7.279,1  74 

7  255.23  7 

Colombia  — 

fanuarv  ,  ,  , 

(.61  1.618 

t 

Tebruarv  .  «  . 

(.475  403 

,141.696 

March  *  .  *  » 

1 .446  8?  I 

April  .  •  •  .  • 

(.427.193 

May . 

(.598,544 

t. 486. 8^6 

f’jre  .  •  •  •  t  4 

t.52’).90f 

1.518.460 

Total  -  4  .  »  . 

9,262.279 

8.624,«  n 

B.A.  Oil  Directors  To 

Visit  Turner  Valley 

Taranto  Bureau  The  Financial  Tlmee 

Toronto. — A  party  of  directors  of 
B  A.  Oil  will  shortly  visit  Calgary 


This  chart  presents  condition  tieure."  hi  crop  dis- 


'osjovtajjf^  period  of  1935  reveal  gross  reve- 

''  '  niies  more  than  *380.000  higher  for 

_ _  the  6  months  under  review.  Deduc- 

_ _  _  _  lions  for  operating  expenses,  power 

purchased,  water  rentals,  and  taxe.s 
On  June  30,  the  condition  of  the  Maniioba  wheat  and  insurance  were,  however,  all 


Comparative  figures  for  the  first  be  present  at  he  opening  o^be 
half  of  1936  and  the  corresponding  I  absorption  plant  in  -^outhent 
period  of  1935  reveal  gross  rove-  i  -  uudei  stood  that 


fricts  at  .Tune  jO.  1936.  The  patterns  beina  identical  M^i'Op  wa.s  89  comiiared  with  96  on  May  .51- a  decline  of  greater,  with  the  result  that  sur- 


with  those  used  for  -luiie  "O,  19.35,  direct  comparisons 
can  he.  made. 


01  er  (  per  cent.  plus  before  depreciation  showed  an 

Deierioratiou  in  crop  condilton  during  .lune  was  gen-  increaa-e  of  .just  about  $90,000. 
eral  over  the  province  of  Saakatebewan  The  sharpest'  A  charge  of  $62,164  for  amortiza- 


they  will  be  approached  by  a  num¬ 
ber  of  enterprises  planning  drilling, 
'  activity  in  Turner  Valley  with  the 
I  object  of  procuring  fir.a  rial  .is.si.it- 
ance  to  oarr.i  on  rievelopmen'.  The 
company  ha.=  been  quite  succr'ssfu! 
in  its  oil  ventures  in  .Alberta  thus 


p  us  before  depreciation  showed  an  .  ,  ,  .  ,  , 

i..A  ton  nan  f**’’  “nd  since  its  new  Furncr  \  a  e,'- 

increaa-e  of  .lUst  about  *90.000.  i  i.  .  .  ... 

k  h«..<ra  nC  tea  for  amni-tiva  i  blant  lacks  'ContracLs  as  yet  to  .keep 


The  oil  tendered  by  Icxas-Can- 
adiun  Oil  ( 'orporation  for  the  month 
of  .luly  on  the  basis  of  the  present 
.allow  able,  afier  deducting  the  money 
due  to  royalty  owners  and  othei 
similar  charges,  leaves  the  compan}' 
with  a  net  revenue  of  $63,927,  anew 


Anglo- Western  Oils,  Lt<l., 
Increased  Deficit  to  .1»147.S10 

Calgary  —  Auglo-iA'e'tern  Oils 
Limited.  Calgary  holriing  rompsnv. 
closed  the  fiscal  year  which  ended 
March  31.  1936.  with  a  deficF  of 
•$147,810,  according  to  the  financial 
report  issueil  to  sbai  eh'^Uler*. 

The  deficit  at  th"  opening  ot  th* 
year,  aftei  ad.iustment?  had  been 
made,  were  .*126,116  .Additinna’  ex¬ 
penses  during  the  ye.ar.  lc?r  I  'D,' al¬ 
lies.  rentals  and  interest,  boosted  the 
deficit  to  the  $117, 81f'  iota! 

Total  current  asretr  comprre  *5.- 
429.  Otiier  assets  in'’lude  $1.50,009 
in  investments  lat  co-  ii.  w  nii  .a  mar¬ 
ket  value  of  $9.05'T  and  lease? 
valued,  at  cost,  at  .jrO'V.'hio. 

On  the  liabilities  side  of  the  h.al- 
ance  sheet  are  curieni  hahili'ies  of 
$115. 09(1,  fi.xeU  liabilities  of  $197  /52 
and  1.350,008  shares  issued 

New  Appointinents  at  Annual 
Meetinff  of  Can.  Cenvertess 


11  There  was  a  fairly  general  decline  in  spring  wheat  declines  wete  notieeable  in  the  south,  although  the  tion  of  bond  discounts  and  pre- 

miil  unde:  consideration  vvould  re-  prospects  in  the  Praii  ie  Pro\  ince.s  during  the  Vnouth  west-central  crop  district  7  and  the  northern  crop  dis-  miums  kept  fixed  charge.s  at  about 

quire  0.  ,0t0  horsepow  ei  and  that  the  of  .lune.  1936,  amounting  on  the  whole  lo  nearly  14  per  trict  9  also  show  ed  appreciabl>  reduced  promise.  For  the  same  level  a*  for  last  year  des- 

'•itv  should  bate  a  .similat  allotment  rent.  Of  the  41  crop  districts.  31  showed  lower  pros-  the  three  districts  5.  6  and  8  in  the  east-centre  and  pile  the  reducod  interest  charge®. 

If  It  iinderiakes  to  take  ov^er  all  the  ports  at  the  end  of  dune.  2  did  not  change  in  condi-  t  northea.si,  the  condition  figures  ai  June  30.  were  very  accruing  from  the  refunding  opera- 

lighting  in  Vancouver.  The  latter ,  tion.  while  8  had  improved  prospects.  Five  of  the  latter  little  below  those  of  May  31.  For  ihe  whole  province,]  tion  of  early  this  year.  Revenue 
proiecr  has  been  a  stumbling  block  ;  «.pre  in  Alberta  and  3  in  Manitoha  Fvery  crop  district  the  condition  figuie  for  wheal  at  .Mine  30  was  80  com-  -  figures  for  the  Ist  half  of  this  yriiT 
because  the  powerful  Brinsh  <  olum- j  in  Saskatchewan  had  lower  prospects  at  ihe  end  of  pared  with  95  at  May  31- a  decline  of  nearly  16  per  and  the  corresponding  period  of 
m  ^  Railwa.v  bf*'"-*  ^  fran-j  ,iune  than  at  the  end  of  May.  As  in  the  past  few  years,  veni.  i  isijj  are  compared  herewith; 

chlse  for  provision  of  light,  traction  Ihe  most  promising  crops  are  found  in  the  northern  A.®  a  result  of  better  soil  moisture  reserves  and  t  —«  Mo».  June  Both  — 

and  power  in  most  sections  of  \an-|  and  far  western  districts;  drought  and  heat  have  caused  greater  .lune  rainfall,  the  western  and  northern  cropi  ’‘’$9  *9’^ 

couver  aud  probabh-  vvould  not  be  |  severe  damage  in  ihe  large  central  wheat  area.  ■districts  of  Alberta  fared  better  during  ,lune  than  the  i$«v«nii«  .  .  $6,658,48$  »o,. ’76,715 

agreeable  to  surrendering  its  rights,  ■  Ten  of  the  fourteen  crop  districts  of  Manitoba  show  ed  southern  and  eastern  districts  Sharply  reduced  pros-  ccn*’’op"r*~F.xp  »i.45’.oi5  $i.J2s,i:2 

■Alternativ elv .  ihe  Meehans  sug- ;  lower  condition  figures  at  the  end  of  .tune  than  at  the  pects  are  evident  in  crop  districts  1.  2.  3.  4,  5.  7  and  10,  Power  Purcb  876A7n  788.296 

?est  that  the  ciiy  could  develop  thejgnjj  -p^e  greatest  decline  was  In  the  south- '  the  greatest  declines  being  in  the  east-central  area  (crop  Rentels  201  702  !?F89t 

.heakamus  and  Garibaldi  power ,  corner  (frop  Dlatrici  ll.  where  draught  dam-  districts  5  and  71,  The  Peace  River  couniry  was  the  '  ^vo  onn  ^vnono 


it  going  at  anything  like 


kept  fixed  charge.®  at  about  ' ®  '1- 

e  evel  m®  for  last  year  des-  ■  '’Orope'-ate  with  w.’i  located 


and  the  corresponding  period  of 
1935  are  compared  herewith;  i 

•-«  6  Mos.  June  30t)i 
1QJ6 

CrOBD  Revenue  *  .  $6,658,48^  $0.276, 715 


DossibiliMes  ami  scM  power  to  thetrj 


southern  and  eastern  districts  Sharply  reduced  pros-  Cm**’©""*  F.xp 
pects  are  evident  in  crop  districts  1.  2.  3.  4,  5.  7  and  10.  Pow'er  Purcb 
the  greatest  declines  being  in  the  east-central  area  (crop  Rentnls 

districts  5  and  71,  The  Peace  River  couniry  was  the  R^r^tor"! 


act.®  a?  yet  to  .Keep  the  annual  meeting  of  Con- 

liing  like  rapatiiv  .  adian  Converters  i  ompany,  Lmiitert 
that  ti.,  romp.'iny  held  in  Montreal  this  week,  at  w  hich 
with  wh'i  located  m  .Mackie  was  elected  president 
T  R  Rennie  w  appointed  to  the 

- -  pg-.,  pf  vice  president  .qnd  gen 

on  I  ^ral  manager.  The  following  are  ths 

1  ,  directors  for  the  ensuiny  years'  — 

I'OQUClB  R  ,  .  McMichael,  K.C.,  T.  .T  Rodrer 

First  6  Months.’*'  Barrmgton.  Robi  Clierrie  ami 

_  '.las.  N.  I.ming.  The  meeting  w,i  = 

G'ontinued  from'page  15  otherwise  routine 

J  ,  n--.,  .  ,  Subsequent  to  the  sli.areholdf vs' 

period  of  19  .a.  W  ith  the  outlook  „„,eting  the  directoi.®  raei  .and  d- 


Sales  Expansion 

Build.  Products 


ii4V’ni5  ntvsi-’?  i  j'  L  meeting  the  directoi.®  luei  .and  d"- 

^  78^96  elared  the  regular  dividend  of  i. 


that  net  operating  results  for  the 


per  cent..  )iavable 


age  was  most,  severe.  The  condition  of  this  area  fell  only  area  in  the  we.st  having  above-average  wheat  pros- 


’v^nno  'll”  ''T  shareholders  of  record  'Jiilv  31, 

>o.uuo  snowing:  w'hf'n  compared  with  those  _ 


eompanv.  Another  plan  be .  from  91  to  73  during  the  month  laisser  declines  were  ;  pects  at  the  end  of  Tune  and  actually  .show 

for  the  company  to  finance  both  the  -  registered  in  the  districts  along  the  southern  and  west-  provement  during  the  month.  The  condith 


city’s  part  of  the  program  and  that 
of  the  proposed  mill  Twin  units 
■would  be  developed,  the  city  bring¬ 
ing  in  it.®  own  load. 

The  Meehans  are  .still  ron.sidering 
Squamish  a.®  the  most  desirable^  site 
for  a  mill.  Squamish  is  at  the.  south 
<*rn  terminus  of  the  Pacific  Great 
Barfern  Railwa.v.  which  laps  a  sec¬ 
tion  of  the  conipany’s  pulp  limber 
Tt  IP  als^)  on  tidevvater.  Woodfibre, 
site  of  one  of  the  British  Columbia 
Pulp  <6  Paper  Company's  plants.  Is 
within  a  few  milr.H  of  Squamish 
Power  vvould  be  carried  down  from 
c  heakamus  by  rranmission  lines  to 


registered  in  the  districts  along  the  southern  and  west-  •  provement  during  the  month.  The  condition  of  the 
ern  boundaries  Improved  or  maintained  pro.®ppcts  Alberta  wheat  crop  at  .Mine  30.  was  83,  and  ai  May  81. 
were  common  in  the  northern  districts  around  the  96  a  decline  of  roughly  14  per  cent. 


A  Midsummer  Stocktaking 

And  the  Outlook  as  Viewed  From  London 

The  Inveetors'  ChromclR  ‘ind  Money  Market  Review 


\Rt  Revenue 
Fixed  Chargee 

Surplue  before 
preciation 
Income  Taxc 


J2  990,297  52.696.60I  fo’’  'b<*  preceding  year. 

.  .  -  For  the  year  1935  Buildlne  Pro- 

ducts  •  I.td.  reported  net  earning® 

JJ _ ; _  r'  .r... _  equivralent  to  $1..5.1  a  share  on  the 

*  combined  ".A"  and  "B"  .®t.'5ck  ou’-i 


Montreal  Telegraph  DecIucJinn 
Raised  From  13*  2  to  15  P.C, 


The  advent  of  .Mily  reminds  u® 
that  the  year  has  run  half  jia  course, 
and  It  seems  an  appropriate  time  to 


!  bloc  currencies,  is  at  least  as  dis-  _  _____  ' 

I  turbiug  as  it  was  sis  months  ago.  (•Including  *62,i6t  72  i 

Regarding  the  tendency  for  na-  discounts  and  premiums  i 
tioui,  to  le-arm.  the  posiMou  luu®  ..  iirsL  I'j  s  j 

certainly  deteriorated  Great  Britain  Merger  With  Consolidated 
I  has  now  joined  in  the  race,  and  we  Or  Mellon  Contro 

fake  pride  in  the  pace  at  which  vve  ;  - - - - 

I  hope  to  catch  up  and  outrun  the  (Continued  from 


iplus  befnr*  19-  'combined  ".A"  and  "B"  .st.-jck  ou’-i  M.  P.  Domville,  sccrei.irv  nf  the 

preciation  and  'bis  represent  MIC  a  mod-  .Montreal  Telegraph  (  ompanv .  has 

Income  taxes  ..  ti.647.6ri  iii.5vs.4v'»  improvement  over  the  earn-  sent  the  following  notice  to  sh.irc- 

(•Includmg  $62,165  72  to  amortize  bond  tngs  equal  to  $1.28  8  share  rpfvorted  |  holders;  "  1  lie  Itouiinion  of  ('.onad-'i 
mounts  and  premiums  )  I  for  the  prccedinc  year.  Dividend.®  f  orpoi  al ion  Im  oino  Tax  having 

L  I'j  ^  J  ' *'  ^bare  annually  been  iin  rea.scd  from  lo'j'r  to  1,5'V. 

lerger  With  Consolidated  have  been  paid  on  bot'i  classes  of  .md  mad''’  rci ro.'ici i\ e  for  the  veav 


Or  Mellon  Control  For  Price?  stock  since  October,  1932:  in  addi- 


and  mad''’  rci ro.'ici i\ e  for  the  veav 
1935.  it  lias  been  found  nercasarv  to 


(Continued  from  Page  11 


tion,  however,  extras  of  25  C' 
share,  vvere  paid  in  .Taniiary, 


eenis  a  deduct  15' 


from  Dividrnd 


the  evidence  of  the  general  level  of  earlier  starters.  Our  government!  that  the  Chicago  inte.resu  behind  i  .fanuarv.  1936.  on  acrniint  of  notice.’ 


and  following  dividend;-  until  fiiiThev 


prices  and  the  manner  in  which  new 
issues  vvere  being  absorbed. 


forced  to  take  up  the  cbal- i  the  Ontario  Paper  Company — now  1934  and  1935  onerati.ons 


leuge  of  Germany,  Russia.  Italy  and  i  engaged  in  a  huge  newsprint  and 


It  may  be  said  that  the  year  to  '  .lapan,  but  .®aner  counsels  must  pre- 1  power  project 


Since  1931  divTdenils  distributed 
on  the  eompanv  s  stock  have  exeeed- 


Sqiiami.sh  in  the  same  maunei  as  consider  the  outlook  for  the  remain-  bate  ha,®,  on  the  whole  fulfilled  its;  vail  if  the  outcome  is  not,  to  be  com-  ;  which  may  call  for  an  ultimate  ex-  -  <9''  have  come  close  to  absorbine 


empliyyed  by  Powell  River  Company  dcr  of  the  year  1936.  What  progress  early  promise  True,  no 
in  transpovUnp  power  froni  Lois  has  been  achieved  since  th'>  advent  vance  has  as  yet  occurred 
River  by  way  nf  Stillwater  t,>x  the  of  1936  was  hailed  as  the  beginning  general  level  of  Stock 
mills.  I  of  another  era  of  hope  and  pros-  prices,  as  a  gl-ance  at  the 

Mr  .\Tephan  says  that  it  would  re-  peiity'.’  chronicle  monthly  securit 

quire  about  two  vears  in  rompleie  some  respects  the  condition®  at  sbow.  but  it  must  be 


True,  no  great  ad-  :  luon  penury— and  probably  war. 
t  occurred  in  the !  Although  the  international  situ 


a  huge  newsprint  and  iO'”  rtivtdentis  histributed  .ioi>,n  (  OMMOlHl  j  !  .\I  U$S4.F 

•ct  In  Lower  Quebec, *he  eompanv  s  stock  have  exeeed-  ,i.  f .  rd.®  of. I  (  Fdward® 

call  for  an  ultimate  ex- -  or  have  come  close  to  ahsorhine  piodime  dealers.  751 

f  close  to  $20  000,000  -  net  earnings  available  for  Paul  Street.  Montreal,  was  thi.  v  eek 

Outardes  River  site  ,n  ;^'vidends.  Such  a  generous  ..  (...^.^lan  fom- 

he  face  of  strong  pre.s- *  tlood  policy  has  been  amply  in.stified  E.xch'tiivr  Ine 

M  to  hear  on  them  to  (he  remarkpblv  sirnns  balance  |  ■ 


I  penditure  of  close  to  $20  000,000 
chose  the  Outardes  River  site 


net  earnings  available  for 
nds.  Such  a  generous  dtvi-j 


the  sort  nf  plant  contemplated.  Bor-  beginning  of  .tanuary  «  ere  sim- 
ing  test  holes  foi  fniindation.s  would  jjgj.  those  prevailing  now.  The 


general  level  of  Stock  exchange  ation  is  still  bad.  we  can  take  heai't  i  Quebec  in  the  face  of  strong  pre.s-  *  oond  policy  has  been  amply  in.stified 
prices,  as  a  gl-ance  at  the  fnvestors' :  trom  tlie  removal  of  the  greatest  im- ■  sure  brought  to  bear  on  them  to  fhe  remarkpblv  sirons  bplance 
Chronicle  monthly  securities  index  mediate  danger,  namely,  the  risk  of  ♦ake  the  p.rojeet  to  the  Southern  sheet  nosition.  .As  at  the  end  of  193J', 
will  show,  but  it  must  be  borne  in  I  xvar  in  1  he  .Mediterranean:  The  de-  States.  Political  considerations  are  earned  surolu®  amounted  t  v  $764,287. 
mind  thal  prospects  were  being  free-  vision  to  abandon  sanction,®  makes  believed  to  have  nlayed  an  import-  ,  '*'bile  in  addition,  there  wk.s  a  eon- 


be  the  first  lob  undertaken,  and  position  of  the  franc  was  cat: 
thfre  vvould  he  extensive  load  con-  aavimy.  and  M  Laval's  effort 
structioTl.  too  srannle.  vvit.’n  the  general  fina: 


ly  discounted  at  the  end  of  1935.  and  the  prospect  of  peace  almost  assui-  SR*  Fole  in  this  choice  of  sites.  Re  ' 
consequently  that  the  prices  of  (.q  for  the  rest  of  the  'ear.  ’  lations  between  the  Roosevelt  ad-' 

many  shares  had  to  be  justified  bv  ]  ,,  u  v  n  !  mini.stration  and  Mellon ‘interests  i 


VI \\  AiTovniim.i;  nifimrs 

Gnaw  a  —  Mnp''irt«  of  automebi!®! 
in  May  w  fu  c  valiieil  at  997  a; 

ngaiiist.  *.';s".i167  a  year  airo  Th® 
value  rtf  llioee  lereived  from  th» 


strnctioTi.  t'9o  grapple  vvii'n  the  general  financial  '*’4'  company  reports  which  had  still  |  ¥  ¥  v  ¥  w'ould  provide  a  fairly  ctjgent  rea-  *.938  283.  Current  P®set6  amounted  to  I  were  i, '.’69  from 

Ptill  another  proposal  which  the  gimation  in  France  were  being  ^PPear.  In  addition  thcie  have  In  domeeti’C  affairs  the  situation  son  for  the  latfer'endeavoring  lo  $2,019,1 26.  almost  SO  per  cent  of  total 
91pehans  plan  to  discuss  with  the  watched  with  sjmpathetic  interest  in  certain  events  which  were,  not  |  i?  still  satisfactory.  True  the  Na- ,  build  up  a  larger  investment  in  the  i  ®s®el8  ‘o*  o  alm.o.st  25 1  to  .*3  666  07.} 

city  rouncil  later  this  month  m-  Dusannament  vvas  giving  lorcseen.  but  which  had  considerable  Mional  Government  may  have  more  |  industrial  field  In  Canada.  !  to  i  to  current  liabilities  of  onlv  |  Kinsdom  *10.31 

volve  purchase  by  the  city  of  the  ,earmaraent  the  world  ov ei.  !  at  the  time  of  iheir  occurren- j  destraetors  to-day  than  six  month*  The  recent  wide  advance  in  Price  *80.798.  ("ash  and  government 


BC  Electric's  rights  vvithin  the  old  example  of  which  vvas  .lapan’s  ^0 

city  limit®  I  ho  .Meehans  would  sup-  attitude,  which  caused  the  N'aval  For  example,  the 
plv  the  oecessaiy  capita!  and  the  Conference  to  fail  of  its  ultimate  ob-  George  \  inevitably 
city  would  meet  the  lepaymcm  of  jget  Only  ar  home  vvere  prospects  'ng  effect  and  certai 


fingenev  re.®erve  of  $229,215,  Proncr- ;  ogHiust  *•';$"  067  n  v  cai  furo  Th® 
tv  account  has  been  denreciated  hv  ; 

6"'o  ner  cent  and  is  carried  at  onlvjtt,f  i  n  teri  Kinadom  $'.6  n-o  Timr* 
*538  283.  Current  assets  amounted  to  I  were  l,'.’60  from  the  T.'nited  rltar*.,.  ,Tivi 

$2,019,1 26.  almost  so  per  cent  of  total  I  j"L,  '''tomohii® 

^  .  ,  ,  .  «  ,  ,  p.9rt.s  from  thz  Luited  Slates  amount- 

assets  and  at  a  rate  of  almost  .0 1  jo  *3  666  07.}  and  from  the  United 
t(x  1  to  current  liahilities  of  onlv  |  Kingdom  *10.347.  There  were  1,575 
$80,798.  ("ash  and  government  b-rnd  ! from  th»  Fnited  Kingdom  and 


j  ago,  but  ^uch  is  the  fate  of  moet  Bros,  preferred  is  .seen  bv  those  vi'hrv  aione  amounted  to  *1.51 2,- j  \h e'"^  Uniied  spates  6! 

e  death  of  King  “inistries  which  have  been  in  office  believe  the  acquisition  of  control  of  550.  ovor  50  ner  cent  of  <otal  assets  I  from  the  fmted  Kingdom  and 
y  had  a  disturb- z -'I'''  Neville  i  the  company  by  ^fellon  interests  to  "od  over  16  times  total  current  j  fronT''7he 


tM  mo  tor - 
States  6! 


he  a  probable  dev"$'onment  as  lend-  i  bilities. 


poxvinn  ov  cmf  KKv  fahm* 

Toronto.  —  Hydro-electric  power  i® 
eing  vised  freely  for  alt  purposes  on 


1  .‘ttat''s  at  *9*. *78  and  three 
i  from  Oi  eat  Britain 


Or(n/>  I  being  used  freely  for  alt  purposes  on  Exports  of  Canadian  live  .  att.e  to 

1  rice  Hi  oiners  farms  in  Canada,  partioiilarty  the  British  martvet  totalled  l.I.SSl 


BIO  O.AIA  CATTIK  FXPOr.TS 

Exports  of  Canadian  live  rattle  to 


City  would  meet  the  repayment  of  jg,,,  Only  ar  home  vvere  prospects  'ng  effect  and  certainly  caused  some  '  L'hamberlam  rosy  still  be  relied  up-  he  a  probable  dev"$'opment  as  lend-  i  bilities.  ,®)tates  at  *’9*. 878  and  three  at  $6(v;t 

interest  and  principal  from  revenue,  brighter,  due  to  good  reports  of  in-  dislocation  of  the  normal  routine  of'  ““  1^®  pursue  a  course  of  strict  fi-:  ing  ciilor  to  their  beliefs.  The  sug-  1  - - - — ^  from  Oieat  Britain 

.Mr  Meehan  believes  that  by  this  ju^rria!  conditions  and  to  the  con-  busine.ss.  In  America,  the  disas- 1  rectitude,  which  makes  I  eestion  i*  that,  if  such  a  deal  is  to  ■  roxvEn  ov  chickkv  fabm*  — - - - - 

plan  the  city  would  be  able  to  pile  ,,JJ^J^„gg  gf  gjjgap  money  which  kept  tious  floods  in  March  had  a  eon- i  ®  budgoiary  strength  the  be  cotLsummated,  the  preferred  Toronto^ -- Hvdro-ciectnc  power  is 

up  in  the  first  three  years  some  $10  • !  security  prices  at  a  high  level  There  1  siderable  psychological  effect  which, '  envy  of  the  world.  There  is  no  sign  I  shareholders  of  Price  Brothers  '  ehickenVarmTiiV’ca^iada  parrro7?ar‘iv  the 'critFh  marUt  totalled  “  iVsn 
ooo.rLftO  to  ?15. 000.000  before  it  need-  factor,  however,  w'hich  por-  however,  waa  considerably  e.\ceeded  early  change  in  the  monetary  ;  would  be  given  a  •cash  offer  for  their  \  in  Ontario,  and  its  value  for  incM’cas-  during  insiv  ur  to  June  isth 

od  to  make  payments  on  the  scheme,  t  tended  extreme  danger.  The  crisis  hv  that  caused  in  this  country  when  '  P<52>itioD,  an(J  thus  trade  reeuvery  ;  holdings.  Brokerage  circles  renort  i  ing  egg  production  \a  well  known.  The  rattle  exports  to  the 

The  financial  interests  which  he  connection  with  Abyssinia- was  at  .'Ir-  Neville  Chamberlain  announced  i  should  not  be  hampered  by  the  cost  ;  that  the  recent  buying  of  the  slock  Agricriitu?r”’sn"  giV  font's?  nT®  head^'*  Ti}e‘’®ynm  tVTm"the 

represent®  ar®  .still  ready  to  go  jjg  height,  although  we  had  gained  the  three-penny  rise  In  income  tax,  1  borrowing  to  finance  develop- '  w  hich  has  been  responsible  for  such  !  however,  no  tabulated  romparative  con  esponding  period  of  19.35  amount- 

ahead  w-ith  this  plan,  he  says.  some  consolation  from  the  definite'  Subsequently,  the  result  of  the,  f'he  maintenance  of  this  pro-  i  a  wide  advance  has  had  all  the  ear-  j  record®  of  result.®  have  been  made  ed  to  4. sir  to  Gim.at  Britain  and  qn,- 

Members  of  the  city  council  ex- :  vve  had  received  from  '  French  elections  gave  the  parties  I  Scesj  can  Pe  judged  by  the  monthly  marks  of  "wise"  buying.  ■  avaiiable^^^^^^^^^^^^^^^  353  toihe^^rnMtd^^^States^^^^^^^ 

pressed  themselves  as  anxious  to  ji^rance  of  assistance  in  the  event  of  of  the  Left  a  majority  of  such  mag- i unemplo.yment  figures.  - - -  i .  . . .... .  ... - — i^sasgae 

settle  the.  scheme  one  way  or  another  ^  attack  upon  us  In  the  Mediterra-  nitude  as  had  never  been  contem- : trend  of  our  overseas!  Gordon  &  Bel  VCa  Reduce  — ai«r.' 

during  the  ne\»  few  weeks,  as  'hev  j  as  a  result  of  a  contemplated  plated,  and  gave  plenty  of  scope  to  t'’‘44lc.  g.  Ai'  o  n  t 

do  not  wish  to  delay  construction  imposition  of  an  oil  embargo  the  pessimists  who  always  see  dis-  '  From  the  investor’s  point  of  view.  Arrears  tO  4  '4  rer  1,-ent.  AN0 


xf  result.®  have  been  made 


ed  to  4.sr 
353  to  Ihe 


to  GrCiXt  Britain  and  9(1,- 
Fnltfd  State® 


do  not  wish  to  delay  construction 


Rearmament  a  Factor 

In  Prosperity  of  Britain 

London — The  Bank  of  England's 
re'turn  for  the  week  mark.®  another 


imposition  of  an  oil  embargo  the  pesbimists  who  always  see  dis-  From  the  investor’s  point  of  view. 

So  omineu.®  did  the  po.siTion  of  aster  ahead  in  the  shape  of  universal  some  of  ihe  advantages  of  this  do- 
European  politics  appear  to  obser- 1  Coniraunism  in  such  an  event.  |  mestic  activity  must  be  offset  by 

vers  on  the  other  side  of  the  Allan-  Bearing  in  mind  these  develop- '  the  -cost  of  re-armament.  The  pros- 
tic  that  President  Roosevelt  project-  ments,  it  must  be  conceded  that  1936!  Pect  of  decreaisipg  taxation  is  re- 


Gordon  &  Belyea  Reduce 
Arrears  to  4*4  Per  Cent. 

Vancouver.  —  Gordon  &  Belyea. ; 


Li- 


mestic  activity  must  be  offset  by  !  Limited,  report  satisfactory  result,® , 
the  'cosi  of  re-armament.  The  pros- ,  f**''  1^®  first  six  months  of  Ihe  com. 


ed  the  famous  .Neutrality  Bill  to  en-  has  so  far  given  little  cause  for  mole,  and  the  degree  of  possible,  1956 


pany’s  fiscal  ,'ear  ended  May  31, 


*  ,  .  _ Th.  uank  of  Fnaiand's  sure  that  the  IT.  S.  A.  should  not ' '^'uuiplaini  to  those  who  welcomed  i  increase  tan  only  be  limited  by  ihe  i  They  report  an  increase  in  the 

for  ,hc  week  mark®  another  ’  be  drawn  into  any  forthcoming  con-  'ts  birth  as  the  harbinger  of  better  amount  of  long-term  borrowing  I  volume  of  sales  over  the  correspond- 
in  hnil}  cold  slock  'iud  note  ’  fl'ct.  and  his  attitude  certainly  met  things  to  come.  which  the  C  hancellor  will  allow  to  ;  iag  period  of  last  year  and  iudica- 

The  coifi  holdinc  9t  11995  i  with  the  approval  of  the.  va.sl  ma-  Before  hazarding  an  opinion  on  cover  the  cost  of  armaments — short- i  tiou.s  are  favorable  for  a  continued 
nn'nmvfi  i®  nrirlv  ,£5  000  000  un”on  I  joi'ity  of  his  countrymen,  although 'the  probable  course  of  markets  dm-  lived  aud  inevitably  vvasting  assets,'  increase  in  the  volume  (or  the  re- 
the  week  and  is  £33  000,000  above  i 'u  other  direction®  hi®  policy  was  'ug  the  second  half  of  the  year,  we  Finally,  it  cannot  be  said  thal  the;  maunder  of  the 

last  year,  while  note  circulation  ha.s  1  meeting  with  rebuffs.  The  Supreme  "it'.v  consider  the  extent  to  which  the  evculual  outcome  of  Roovevelt’s  !  They  have  continued  to  reduce  the 

expanded  bv  £3,500,000  to  £443,.  Fourt  was  already  declaring  many  main  factors  gen  erniug  market.®  at  policy  in  .America  [a  surer  to-day ; 

000  000  which  is  £42  500  000  higher  '  of  the  enactments  of  the  New  Deal  the  end  Ip.)  have  been  subsc  ,  than  it  was  at  the  begiuniug  of  the  ! intci  im  divudencL  of  ..,4 

tS  lasT  vear.  be  unconstitutional,  in  spite  of  quenlly  modified.  yea,  Tha  immediate  outlook  must !  f®.''  ®®“»  qp'-‘®rlv.  The 

contracts  after  the  turn  of  the  half 'which  there  was  an  optimistic  feel  1  ¥  ¥  ¥  ¥  be  goveriicil  to  some  extent  by  the  1  f,*””  ®''  a  l*il^ 

year.  (.'onsequentlv ,  this  increase  | 'fg  in  Ixmdon  as  well  as  N’ew  York  The  political  situation  in  France  impending  Presidcnial  election,  but  dividend  is  494  pe,  «cen^t^anq  tnc 


both  gold  .stock  ami  note  '  flict.  and  his  attitude  certainly  met  things  to  come. 


directions  hi®  policy  was  'UK  the  second  half  of  the  year,  we  Finally,  it  cannot  be  said  thal  the!  “alufler  of  the  year 


meeting  with  rebuffs.  The  Supreme  mav  consider  the  extent  to  which  the  event 
Fourt  was  already  declaring  many  main  factors  governing  markets  at  poliej 


Roovevelt’s  . 


They  have  continued  to  reduce  the 


:)v  erniug  markets  at  policy  in  .America  js  surer  to-day  ;  ihe  Iirst  preferred  divi- 

have  been  subsc- ,  than  it  was  at  the  begiuniue  of  the  hends  by  intci  im  dividends  of  ..  ,4 


o  eu,i  or  iuj.,  iiavc  ncen  sunsc- ,  than  it  was  at  the  begiunius  of  the  iulou.  uo  iucuu,}  .-.4 

lenlly  modified.  yen,  nia  immediate  outlook  must  I  P®.’’  ®®“»  quarterly.  The  a'le-irs.  at 

*  *  »  be  governed  to  some  extent  by  the  ,  date,  after  payment  of  live  July 

’Fhe  political  situation  in  Franco  iinpeiiding  Preaidcnial  election,  but  ' ’”®”“  '"j 


must  be  a.®cribPd  to  greater  pros- |  rcearding  the  outlook  for  M’all  has  undergone  a  great  change,  an'i  if  appearf.  probable  that  it  will  he  ’dtrectors  are  hopeful  (vf  continued 
peritv  owing  to  rearmament  and  (le-  Street  prices.  It  is  difficult  at  this  stage  to,  followed  bv  another  period  of  ex-  ^ 

dining  unemplov.ment  There  is  a  ¥  ¥  ¥  ¥  forerast  the  outcome  It  is  safe  to'  perimental  legislalioii  in  these  P®  ,  '*  ‘®  '  ®  le'u 


dining  unemplov.ment  There  is  a  ¥  »  w  *  | 

large  demand,  also,  (or  bank  notes  Generally  speaking  the  prospect  j 
of  hjpb  denominatioPF,  which  ®ug-  for  (»ur  own  markets  was  considered 
geste  that  French  hoarders  are  still  good,  since  It  was  expected  fhat  the  i 


Generally  speaking  the  prospect ;  predict,  however,  that  the  final  ,.tatc  circumstances,  there  may  bo  little 
for  (»ur  own  markets  was  considered  (3f  France  will  be  a  great  deal  worst;  '  inducement  (or  investors  to  divert 
good,  since  If  was  expected  fhat  the  |  if  'he  present  government  s  drastic  ‘  much  of  their  funds  in  the  near  fu-  j 


9IANITOOA  RADIO  SALES  IT 

Winnipeg  —  Radio  veoeiving  s**s 
id  by  the  produeet’.®  in  Minitoba 


absorbing  English  currency  despite  influence  of  good  home  news  wisuld  measure®  fail  to  put  the  countrv  on  ,  (ure  from  the  London  market  to  [sold  by  th'v  produeet’.®  in  Minitcbt 
the  cessation  "f  flight  from  the  more  than  offset  the  effect.®  of  the  !  a  sound  financial  b-asis  It  mus*  be  |  Wall  Street,  and  there  's  certainly  .  "n 

franc  as  indicated  by  the  steadiness  tangled  foreign  situation  Consider-  ‘  admitted  that  the  piasition  of  the  ,  pp  other  market  likely  at  present  to  |  these  so'ld’in  the  sanv^e  quarter  of  ia*’ 
of  the  exchange.  able  confidenee  was  encouraged  hv  1  fr-anc,  and,  in  fact,  of  all  the  gold  '  draw  money  frivm  B4itain.  i'«*r.  being  *'(88  sets  m  1339  and 

1.299  sets  in  193.5 


TMI  HIT 

DIWAR’S ; 

OLD  SaOKH  WHISKY  | 


I,  ‘ 

.  Sons.] 

^2.'’  PTrC  i 


CANADA  PACKERS 
EARNED  $6.44  A 
SHARE  OF  COMMON 


fHE  FINANCIAL  TIMES,  MONTREAL,  JULY  17,  1936 


A  JUNE  PRODUCTION  'WOULD  CURTAIL 


Fohti  McOnat  Mackic.  who  has  |  known  in  industrial  and  financial 
f,  T.T^rr — T'a  AO  •  L  Pleotcd  president  of  the  eircles.  Henry  Leopold  Doble  was 

Compares  With  $4.48  in  the  Canadian  converters  Company,  born  in  ISTi  in  London.  England. 
Preceding  Year— Preferred  ‘limited  lias  been  \  icc-piesideur  of  and  came  to  Canada  in  his  early 
Now  Redeemed  —  '  .'outh.  He  was  educated  at  Tor- 


OF  NEWSPRINT  AT 
NEW  HIGH  RECORD 


BRITISH  IMPORTS  | 
OF  N.S.  APPLES 


Output  of  Canada's  Mills  Gain-  Maritime  Growers  Says  tlie  Plan  j 


WORKING  CAPITAL  UP 

Shown  Over  $130,000  Higher 
at  $6,122,822;  Current  Lia¬ 
bilities  Reduced  About  $500,-  j 
000 — Costs  Have  Increased 

-  I 

Toronto  Bureau  The  Financial  Timea' 

Toronto.— Net  profits  of  $1,288,011,1 
equivalent  to  .$6.44  per  common  share  ' 
on  the  200,000  shares  issued  and  out-  ^ 
standing  are  reported  by  Canada 
Packers.  Ltd.,  and  its  subsidiaries 
for  the  year  ended  March  26.  1936. 

In  the  immediately  preceding  fiscal 
year,  net  profits  were  reported  at 
$1,318,663,  or  equal  to  $22.39  per 
share  on  the  preferred  stock  then 
outstanding  and  $4.48  on  th^  com¬ 
mon  shares. 

During  the  year  under  review,  the 

companj"  redeemed  all  of  its  prefer-,  liie  company  and  is  also  president 
ted  stock,  which  had  amounted  to  of  the  Paton  .Manufacturing  Com- 
.S8,90.S  shares,  of  .$100  par  value,  pany.  the  Rifz-i arlton  Hotel  Corn- 
totalling  $.6,890,500.  The  common  pant,  and  the  Brinfon-Peterboro 
stock  outstanding  remains  the  same  t  arpci  c  ompany;  he  j.s  managing 
as  the  previous  year,  namely  200,000  director  of  Hillcrc.st  Collieries  and  a 
shares.  In  redeeming  its  preferred  director  of  the  Dominion  Bank  and 
stock,  the  company  has.  however.  Belding-Corticelli.  f.iniilefl.  Born  ,it  I 
issued  collateral  trust  bonds,  total-  Lachut?.  Quo.,  in  1868.  be  wa.^  edti 
ling  .$6.0On,O00  at  March  26.  1936.  cated  at  Lachute  high  school  and 
These  bonds  are  duo  in  different  started  his  career  in  engineering  in 
periods  extendtng  from  1937  to  J946.  i88.i.  He  became  treasurer  of  f. 

.Vet  salc.s  for  tho  year  amounted  Meredith  &  Co..  Ltd.,  in  1911  and  ' 
to  $63,586,883,  after  freight  charges  I  manager  in  191,3.  He  was  general  I 
and  other  deductable  items-  This  ■  manager  of  the  I'nited  Fin.nncial 
compares  with  $59,186,658  the  pre-  Corporation  1919-20.  He  is  a  past 


onto  in  Wellesley  School  and  Tor¬ 
onto  Collegiate  Instiiutc.  and  later 
in  Northwestern  University,  Chi¬ 
cago.  He  .joined  the  Canadian  Bank 
of  (  omraerce  in  Toronto  in  1892. 
aud  later  became  connected  with 


ed  16.4  P.C.  at  270,051 
Tons 

MILL  STOCKS  HIGHER 


Would  be  Practical 
Embargo 

COMPRO^E  PROBABLE 


of  (omraerce  in  Toronto  in  1892.1  A  new  all-time  monthly  record'  M“ritima  Bureau  The  Financial  Tlmaa  | 
aud  later  became  connected  with  was  set  up  in  .lune  by  Canadian'  Halifax. — Word  has  been  received 

the  Deering  Harvester  Company,  newsprint  mills.  Production  amount- '  8-'  Kentville.  in  the  heart  of  the 
Chicago,  rising  to  the  position  of  ed  to  279,051  tons  and  contrasts  with  N'ova  Scotia  apple  growing  industry, 
general  auditor  when  his  company  267.067  Ions  in  May  and  232.020  in  i  that  a  proposal  will  be  made  by  the 
I  amalgamated  with  the  Interna-  .lune  of  last  year.  Production  for  British  growers  that  apple  growers 
I  tional  Harvester  Company  in  1002.  the  month  und^r  review  showed  an  and  shippers  in  this  province  volun- 
Urom  1907  until  1927  he  acted  increase  of  38.031  tons  over  the  total  tarily  make  heavy  reductions  in  the 
j  as  comptroller  and  secretary-trea-  for  the  same  month  of  last  year,  re-  i  export  of  early  season  varieties  to 
'.surer  of  the  Canada  Cement  Com-  presenting  a  gain  of  16.4^^  the  British  market  in  the  first  three 

pany.  being  promoted  to  the  post-  :  During  the  first  six  months  of ,  months  of  the  apple  shipping  season 
I  tion  of  vice-president  and  comp-  i  1936.  production  by  Canadian  mills  of  the  current  year.  This  proposal 
■  troller  in  1927  Due  to  illness,  he  totalled  1,489.263  tons,  a  new  peak  to  be  advanced  at  present  ses- 
!  relinquished  the  position  of  comp- ,  record,  and  contrasting  with  i.286.- ,  sions  of  Imperial  Fruit  Conference 
j  troller  in  .lanuary  of  this  year.  :  273  tons  in  the  first  half  of  1935,  an  in  London.  Eng. 

I  During  ihe  Great  War.  Mi  .  Doble  i  increase  of  202,990  tons  equal  to  '  According  to  opinion  among  Nova 
:  served  as  lieu'enant  with  the  58th  i  15.7761-.  Scotia  growers  the  demand  will 


3^ 


EASILY  DONE— VITALLY  IMPORTANT 

/You  ihinlt  little  of  spending  severe!  days  worltingX 
/  out  g  business  deal  of  only  temporary  importance.  You  \ 

I  may. even  give  many  Kours  olanning  a  social  event  \ 

I  In  no  more  —  and  probably  much  less  —  time  than  you  ! 

I  devote  to  such  matters  you  can  complete  a  step  that  will  I 
\  profoundly  affect  the  enti  re  future  of  your  family.  You  can  j 
y  make  a  Will,  appointing  this  Company  your  Executor  / 

\  and  provide. for  a  businesslike  settlement  of  your  Estate  / 

\  Consult  your  Solicitor  or  Notary  with  reference  / 

\  to  the  preparation  of  a  Will  or  our  Estates  and  / 

\  Trust  Officers  will  be  glad  to  discuss  the  / 

\.  necessary  r™'^ '  I  arrangements  y' 

\  I  JpL  yo'j-  / 


According  to  opinion  among  Nova 
Scotia  growers  the  demand  will 


viouo  year. 

Income  from  inve.stments  amount- 


president  of  the  Investment  Dealers 
Association  of  Canada  aud  acted  as  I 


ed  to  $48,811  against  $110,234  the  vice-chairman  of  the  Dominion 
previous  year,  and  in  the  latter  year  Executive  Committee  on  Victory 
profit  on  redemption  of  subsidiary  Loan  campaigns. 

bonds  is  shown  at  *80.249  '  _ 

While  the  sales  were  higher  in  the  H.  L.  Doble.  whose  death  occur-  j 
past  year,  there  is  shown  cones- 1  red  last  week  at.  ixist  River  One. 


Production  by  mills  in  the  United  practically  take  the  form  of  an  ero- 
Slates  during  June  amounted  to  bargo  tor  the  period  stated,  i.e.,  an 
79.830  tons,  against  75.719  tons  in  |  embargo  on  the  entire  Nova  Scotia 
May  of  this  year  and  77,339  tons  for  j  Oravenstein  crop  and  a  number  of 
June  of  last  year,  according  to  the  early  varieties  and  an  embargo  on 


SUHEIBaTS.  HOLT 
Preildent 

HON,  A.  J.  BROWN,  K  C. 
Viee-Pffildent 
f  G.  DONALDSON 

Ccscril  M<Mier 


PAID-UP  UAPITAI 
AND 
RfSEPVE 
is.ooo.oor 


Newsprint  Servee  Bureau. 


[  domestics  of  all  varieties  until  Nov. 


I  Shipments  by  Canadian  mills  in  ;  L  Under  the  arrangements  at  pres- 
June  totalled  262.959  tons,  against  i  ent  domestics  arrive  on  the  English 
286.445  tons  in  May.  while  mill  i  market  towards  the  end  of  Septem- 
stocks  at  the  end  of  June  amounted  i  her. 


1  to  73.199  tons,  as  compared  with  66.- 
I  240  tons  at  the  end  of  th<3  preced- 


Before  the  present  regulations 
went  Into  effect  in  1933  some  212,000 


ing  raontb.  Shipments  by  mills  of  ,  barrels  of  apples  were  exported  from - 
the  United  States  totalled  74.710  tons  !  this  province  whilst  the  year  follow- 


I  in  June  of  this'  year. 


ing  the  coming  into  effect  of  the 


The  following  table  shows  produc-  regulations  this  dropped  to  60.000 
tion  of  newsprint  in  Canada  and  the  [  barrels.  Because  the  yield  in  Eng- 
United  States  for  each  month  back  ‘  land  was  smaller,  last  season,  there  i 
!  to  the  beginning  of  1935:  was  an  increase  in  the  past  shipping! 

tsjs; —  - Tons—  'season  to  98.000  barrels. 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 

What  Tourists  May  Bring  Back 


.fun«  .  , 

Mav 
AnnI 
Marcli  . 

February 


croRsfrt;  the  L’anaduAn  border  from 
foreign  countr\ . 

Canadians  nia\  bfng  bark  for  per 
?o!ia!  use  prarncnl!>  anyilifna" 
prohibjiod  ofitjy  into  •‘anada  THa* 
•  an  brink;  ‘jno  fiCHirnr^.  oO  cigars* 


j 

_ _  ,  :  Der^rnber 

H.  L.  Doble.  whose  death  occur-  j  Westmount  Rifles.  He  was  a  mem-  I  Oc^ohrr'’ 
red  last  week  at  l/i,sf  River,  Que.  her  of  the  St.  Jame."  Club.  Bea-  i  Septembur 


increase  in  costs.  Cost  of ,  bee.  was  vioe-president  of  the  Can- 1  con^field  Gold  Club  and  Thistle  I  Aurum 


materials,  supplies,  etc.,  was  $ol.- :  ada  Cement 
986.638.  contrasted  with  $48,335,205. !  — 

Expenses,  wages,  salaries,  etc,,  were  nfi/vn/S  i 
also  higher,  being  $9,055,754  against  kmII|/|  I 
•$S, 420, 656.  Other  charges  iu  the  cur-  IlluVIlUt 
rent  statement  were  depreciation  of  P/VD 

tixed  assets  $748,019;  bond  interest.  IrIIk 

•;49,75S:  fax  reserve.  $507,51  1.  •  Vll 

Consolidated  surplus  shotvs  bal- 


weil  '  Curling  Club 


REORGANIZATION  FUEL  INVESTMENTS 
FOR  P.T.  LEGARE  PROFIT  INCREASED 


i  July . 2Vb2^.h 

!  Tunr  252,020 

I  Mav  . 242. 

Aoril . 222. 

'  March  .  .  *  .  .  2^4. A^2 

!  February . 1fiO,5d^ 

Januarv  ....  20l.<>50 

I  1934;  — 

J^ecember  .  .  .  ,  -  239  S44 

.  November  •  •  •  •  240.^6^ 


was  an  increase  in  the  past  shipping!  As  there  seems  to  be  some  uncer-  oroRsfrt;  th^  L'anadian  border  from 

has  been  ^  ‘'7/-  -7^-’  ^ 

received  from  Dr.  11.  E.  Kendall  and  "ith  them  ,n 

76  470  R.  J,  Leslie,  delegates  from  this,  ^be  way  of  goods  under  tlie  *10ii  .nn  brinv:  "oo  liRairnr!-  hn  cn^a 

:  province  in  attendance  at  the  Im-jc'ousc  if  may  be  seasonable  to  set  [  L"”  oua'  t  nf  I'qnpr  p|  Th 

70  161  Fruit  Conference,  that,  under  ^  down  the  regulations.  Unless  pur- 1 nr  'iVs.'-rt '  ,  niV.^Tino'^ni  pi7n< 

,  no  circumstances  will  they  make '  f^ba.ses  are  less  than  $5  the  good.--  narcni.i  -,  obsi  *ni'  inci  aturr, 

-«'o’o  ^n>'  pommitments  but  will  bring  the:  must  be  declared  te  the  customs  of-  '  — — - -  - 

7oL746  entire  proposition  hack  to  this  prov- i  Deers.  The  exemption  i.s  limited  to  trnp  I  tti/  r|| 

71L416  ince  for  consideration  of  the  Indus- 1  Roods  brought  by  the  returning  I  Kp  A  I  Y  pi  il|VIVp|l 

7i,i*7  (ry  here.  This  attitude  is  in  accord- i  Canadian  as  baggage,  and  will  not  •  *  UrilvIvMl/ 

ance  with  their  insfructiions.  ,  be  granted  to  persons  undei-  14  ye.ir.-  |1  P  IKir’/KMC’  XA 

It  is  felt  that  if  the  Nova  Scotia  1  old.  A  person  allowed  exemption  IJ  in|LM|W|L  |u 

74. SRI  I  growers  should  fail  to  fall  into  line  of  less  than  $100  can  not.  on  a  sub- 


TREATY  PLANNED 
U.S.  INCOME  TAX 


70  80S  big  threat  would  be  that  the  Em- :  sequent  occasion,  claim  additional  o  •  •  r% 

80^666  pire  trade  agreements,  under  which  exemption  on  the  previous  differ-  Will  Mean  Restnetton  to  5  P^r 
.Canada  enjoys  a  preference  over  cncc.  The  regulations  continue:  Cent,  of  Non-Resident  Tax 

I  foreign  countries,  comes  up  for  re-  regulations  conunue:  Acrain^f  rariAdisanft 

74.93  3  .  ,  '  ^  J  Goods  belonging  to  one  person  can  /AgainSl  ^anaaians 

Vision  OT  1  econsideratlOll  in  JD3i.'not  be  included  in  the  excnipTion  _ _ _ _ 

The  fruit  growers  in  Great  Britain  claimed  by  anothc*.  .  v 

ha\e  never  been  enthusiastic  oxer  “Uettirning  re.sidmt?  mu.<t  state  m  Oftaua  NogoJiation^  contcmpla:* 
the  fruit  preference  and  might  be  7h7'%%7^'7c.\iairv  treaty  between  ij.nada  aivi 

inclined  to  oppose  its  continuance '  fi:oori«  puvcha.'^rd  abroad' -n  iasr>e,-t  of  1 '^^7^  htate.s.  viioreb'  taxation 

unless  things  .are  to  their  liking.  which  exemption  is  c'aimed.  and  must  j  '00  income  earned  in  cither  c,ouii- 


ance  at  credit  on  March  26.  1936.  of  New  $25  Bonds  and  Three  Pre-  Net  of  $274,196  Compares 

ST  ,7(  ..-Ur,  tR  0-0  114  ..  _ -.9  -  2 _ .  _  r  ''"V 


$5,177,174.  compared  with  $5,379,414 
pt  the  end  of  the  previous  fiscal 
.vear.  During  Ihe  past  >ear  three 
quarterly  dividends  of  $1.75  each 
were  paid  on  the  preferred  shares 


ferred  Shares  For  Each 
$100  of  Bonds  Held 


With  $261,778  in  Previ- 

ous  Year  Aoril 

_ March 

Net  profit  of  United  Fuel  Invest- '  janua^' 


DClongtng  to  one  person  can 
ncluded  in  the  exemption 


74  117,  The  fruit  growers  in  Great  Britain  claimed  by  nnothe', 

hate  never  been  enthusiastic  over  "Retnrning  re.sidrnt.«  mu.st  ,"taie  m 
/>,-lR4  .  their  declaration,  in  Canadian  cur¬ 

st. Sn4  *be  fruit  preference  and  might  be  i-pnci  the  price  actuatlv  paid  for  all 
S'), 726  inclined  to  oppose  its  continuance '  fi:ood«  purcha.<'cd  abroad'  in  lespect  of 


were  paid  on  the  preferred  shares  |  Holders  of  695  1st  mortgage  bonds  !  Net  profit  of  United  Fuel  Invest- '  January' 
to  date  of  redemption.  Jan.  1st,  1936.  i  of  P.  T  Legare  Company.  Ltd.,  will  |  raents  Limited  of  Hamilton  and  con- 1 
Thc.ne  totalled  $.>lG.i01.  Uommon  |,e  asked  at  a  meeting  to  be  held  '  trolled  companie.s  was  $274,196  in  .  November 
.Uock  dividends  for  the  whole  year  ^  ,,  This : 

.Tbsorbeil  $600,000,  a  sharp  increase  m  ,  i.  ,  ;  onmnaroa  with  tor.i  "r  in  the  nr«-  ■ 

over  the  $150,000  distributed  in  divi-  Building,  7,7®.  ,  tr.*'’' 


Incidentally,  at  the  annual  meet- 1  "LV/..7a‘'‘i7ro^7''o7v7,-'“rbfr. ’’b, 

,  .  .a,  .  .  obtained  abroad  otner  than  by  piir« 


64104  ing  of  the  .\o\a  Scotia  Apple  Ship-  cha,sp.  such  a.s  gifts. 

:  pet  s  .\ssociatioD,  which  controls  in  :  price  or  value  stated 
ar'^A? :  its  associated  members  about  1,000.- ' 


The  purchase 
154  not  neoo.'s- 


try  by  the  citi/.ens  of  the  oilier,  will 
he  restriclcd  to  5',.  liavc  been 
launclied  The  treaty  is  expected  to 


L  '  ,*  .  ,  J  i  -1  •  be  dectnreil  in  order  to  .Tsaisl  the  ap 

000  barrels  of  apples  and  other  fruit,  |  praising  efficer  in  arriving  at  th' 


aarily  the  value  for  dul.i.  but  mu.st  !  be  completed  and  ratified  Ity  Par- 
be  declnreil  in  order  to  .as.sisi  the  ap-  liamenl  and  the  U  S.  Senate  in  1937 


on  7  per  rent  cumulative  preference 


submitted  to  the  Trustee  by  fjouis  | 


shares  redeemed  on  Jan-  1  amounted:^.  Hudon  of  Quebec,  for  the  pur 

I  rhasc  of  the  company  as  a  gom? 

Tim  company  s  working  capital  re- '  r""  , 

veais  an  increase  over  the  previous  of  the  rnistees. 


I  more  than  offset  by  an  increase  of' 


August  .  , 

.  .  I04.26.‘' 

84.321 

July  .  .  . 

.  .  180.387 

482 

lune  .... 

.  .  171. 41^* 

84.384 

May  .  , 

.  .  171. 77d 

ro.s  16 

AonI  ,  . 

.  .  1477^9 

74/.07 

March  .... 

.  .  .  137.078 

76.S66 

Ft^hriiarv 

.  .  I7V01d 

Januarv 

.  ,  HO. 539 

7^.444 

•  o-,v  oiundinv  at  1  •■>•>  s^-)  -ivainst  The  Hcw  arrangement  providos  for  year,  compared  with  $2.38 

i- non-lo  ^  ,  u,.pcn,  .  the  formation  of  a  new  company,  to  tor  the  previous  period. 

'•c-^in  n'l^iinst  *^7'’- -on  a  lea r  ago  L'.ompagnie  Legare,  Coke  sales  showed  a  gam  of  25 

against  ?8,7.n .  no  a  > car  ago.  j  ^he  T^icaare  Comnanv  per  cent,  in  volume  over  the  preced- 

whilo  current  liabilities  amount  to  ,  ™  ,i  .  hnr  thr.  nHnp 


be  known  as  I«i  Compagnie  Legare,  i  Coke  sales  showed  a  gam  of 


^-.211,610.  against  ?2.74G,n.lS. 

assomdTiS  t, 

PAYS  ON  ARREARS 

Dividends  Resumed  on  2  Classes 
Preferred  Stock  After  Lapse 
of  Over  4  Years 

•Announcement  is  made  that  duec- 


SALMON  THE  BIG 
ITEM  IN  FISHERIES 


efficcr  in  arriving  at  fh<-  i,  .  _ _ _  .u  •  , 

valua  for  duti  To  facilitate  L  nder  Us  terms  the  imposition  of 

appraisal,  invoice.*  or  sales  .slips  taxation  will  he  regulated  on  a  rc- 
.should  be  presented  wheie  pos.sible  I  ciprocal  basis  and  exemptions  on 
ta'kVn  ‘'abroad'  "b2'"adva"nced^"” to  '  donieslic  taxation  will  I.e  granted 
valu^  or  improved  in  condition  This  trcat>,  c'lcarl>  coniciuplatcd 

while  abroad  by  reason  of  re-  in  the  revenue  ait  enacted  at  Wash- 

pairs  or_  alterations  ^f^urth^crUian  that  '  Last  session  will  end  a  tong 

lie  abroad,  the  ro.s.  ov  value  Period  of  uucci1itinl> .  lonfu.sion  and 


demands  of  the  British  apple  grow-  use  while  abroad,  the  m.st  O,  value  penou  ui  uui-cniiini> .  romu.sion  ana 

ers.  .just  bow  far  this  can  be  carried  ,  f'eld  of  governmcni. 

,  i.iCCt  to  QUt3.  biicn  co.^f  ^c^lvle  Ibe  IMLjf)  sfatiitf'  of  inniTre*?*^  im  - 

out  remains  to  be  seen.  At  present .  j^iay.  howovi^r.  bo  included  within  tiie  .  lA/w  *  g  w.. 


;  Limited,  with  a  capital  of  10.000  no  IngT  year,  but  the  average  price  was  j  I  I  li  IVI  I  IU  hlXHIi  l/lh  \ 
,  par  value  common  shares,  29,685  8  per  cent  lower.  Gas  sales  in-  illUlfl  lll  I  lUlllUlllUk/ 

I  6  Of  conditionally  cumulative  redeem-;  creased  11%  in  volume  and  the  ave- ,  - 

able  preferred  shares  of  $25  par  j  ''age  •'ate  on  all  gas  was  practically:  Was  36%  in  Value  of  Output  of 
lvalue,  and  an  issue  of  $500,000  of ;  Ui®  same  as  in  the  preceding  year.  Fi«heneK 


it  looks  to  be  a  matter  for  compro- .  Jioo  exemption. 

'  "Tn  cases  where  goods  for  whirl. 
"*  ^  '  exemption  i.s  claimed  have  a  oom- 

- -  ————————  ,  hined  value  of  over  $100.  exemption 

Canadian  Investment  Fund  *<'  be  applied,  where  practicable. 

•  1  1  m  !!■  Lo  the  goods  subject  to  the  highest 

Declares  Dividend  Plus  Extra  j  rat,e.«  of  duty, 

_  '  ".Vil  dutiable,  goods  obtained  abroad 

mu-  u  J  _ _ _ 1,--.  for  which  exemption  cannot  be  al- 

The  boaid  of  directors  o.  t  auadian  lowed,  must  be  entered  at  customs 
Investment  F^ind.  Ltd.,  has  declared  1  and  duty  paid  in  the  ordinary  course 


a  dividend  of  3 'sc  per  share,  plus  an 
additional  dividend  of  '2C  per  shaie. 


value,  and  an  issue  of  $500,000  of ;  Lne  same  as  in  tne  preceamg  year.'  Fiahenes  -  '  whi).h  ’n.-nr.. 

6%  25  .vear  Isr  mortgage  bonds.  Revenues  from  by-products  of  the,  Canady  hishenes  .  board  of  directors  of  Cauadian  [owed,  muat  b!!^  entered  at  c. 

Present  bondholders  will  be  of-  <'oke  plant  were  practically  un-  in  ISfoo  ,  investment  Fund.  Ltd.,  has  declared  1  and  duty  paid  in  the  ordinary  < 

fered  an  exchange  of  $25  par  value '  changed.  These  amount  to  approxi-l  Ottawa.—  The  value  of  output  of  j  a  dividend  of  S'sc  pershare.  plus  an  I  "These  regulations  shall  n 
of  new  bonds  t$247.375  in  all)  plusimately  10%  of  the  company’s  gross;  the  Canadian  fishene.s  in  1935  was  '  additional  dividend  of  'aC  per  sbai e. ;  ‘miXtltron‘'“of‘’ wh 

three  preferred  shares  (the  entire'  revenue.  i  $54, 42., 854,  compared  viih  $u4.022.-  ;  rm,  the  Special  and  Ordinary  Shares,  prmiibited.  except  a*  specificaii 

issue)  for  each  $100  of  bonds  now'  N'et  working  capital  is  $1,267,194.  j  323  in  the  preceding  year,  repre- |  both  payable  Augusi  1.  1936  to '  vided  for  in  tariff  item  TO.ib  " 

held.  They  will  also  be  given  the  against  $1,034,637.  Arrears  of  pre- ;  senting  the  value  of  the  fish  as  mar- 1  Bharehoiders  of  record  July  15.  19:16.  '  '"^"V^amenri^ 

right  for  a  period  of  21  days  to  pur-  ferred  dividends  at  April  1,  1936.  |  kelcd.  whether  sold  !'  ~  consumption  The  additional  V2C  being  paid  this  foUowing: 

chase  $150,000  of  new  bonds  at  $95  amounted  to  28V2qc.  A  plan  of  re'- j  fresh,  or  canned,  cured  or  otherwise  I  quarter  arises  largely  from  semi-  "Fifty  cigars  or  less.  20'i  mgs 

per  .*100  plus  accrued  interest  to- '  organization  is  now  being  prepared  I  prepared  The  1935  value  is  the  1  annual  dividends  received  on  Invest-  o*'  '"’o  pounds  or  mai 


posed  a  10%  tax  on  non-residoni 
aliens  with  tlie  provision  that  it  can 
be  cut  down  by  treaty  to  5''r  on  ibo 
ciii/.en.s  01  "coniiguou.s’'  eouniric*.-- 
Havin"  regtird  to  tiie  nearnes.* 
a  permanent  settlement,  Ottawa,  u 
.  ,1.  ii.u.  fironulj  urge.'  1  anadian.  . 
i,>  .senlo  'Vjtli  Washington  on  pa.st 
claims  The  belief  persisis  iliat  ser- 


"These  regiilations  ''hjili  not  be  tiement.s  can  be  arranged  on  liiglil 
con.strued  to  he  appl  cable  to  anv 


three  preferred  shares  (the  entire :  ro''6Due. 
issue)  for  each  $100  of  bonds  now  '  N'pI  working  c 
held.  They  will  also  be  given  the  against  $1,034.63 
right  for  a  period  of  21  days  to  pur-  ferred  dividends 
chase  $150,000  of  new  bonds  at  $95  ^•niounted  to  28V 
per  $100,  plus  accrued  interest,  to- '  organization  is  r 


additional  dividend  O'  2C  per  snai e. ;  importation  of  which  is  ail\ aniageous  lernis 

rm,  the  Special  and  Ordinary  Shares,  prohibited  except  a*  specifically  pro-  .4t  the  oiitsei  of  ihcse  taxation 
both  payable  Augusi  1.  1936  to '  vided  for  in  tariff  item  TO.Ib ’•  '  troiihlos,  2  kinds  of  income  '« ore  m 

sharehoiders  of  record  July  15  1936.  ;  'rnd'',4Xutote.s ^'he  .  'olved-trading  profits  and  income 


The  additional  Vic  being  paid  this  fopowing: 

larter  arises  largely  from  semi-  "Fifty  cigars  or  less.  20'i  mgare«ie.s 
inual  dividends  received  on  Inve.st-  '"’o  pound*  or  manufac- 

'ao-o.ana  tured  tobacco  o'  le.s.s.  in  open  pack- 


on  the  "Cr  and  .$6  cumulative  first  Hudon  will  purcliase  from  tho  new-|  .At  a  meeting  held  in  March.  1935.,  follows:  .sea  fisherms  $29J75,400;  1  exceed  .*o8,000, 
preferred  stocks  respectively,  pay- i  company  $102,625  of  new  bonds  at  1  bondholders  and  creditors  failed  to''*iland  fisheries  $5,252,454.  The  for-  ; 


following:  from  dividend.*  and  interest  The 

"Fifty  cigars  or  less.  SO'i  cigare«ie.s  former  ha\p  now  been  dropped  com 

or  less  and  two  pound*  of  manufac-  i  nietelv  \o  attemni  will  he  nrole 
tured  tobacco  o'  le.ss.  in  open  pack-  U  vo  aiteraru  will  m  mam 

aare5i.or  in  carton***,  found  in  ih^  bap*  ;  collcci  on  airouiU  of  iruuiii;;  pro 
ffagre  of  a  traveller  not  boinp  a  rosi-  fils,  a  fact  of  immcijialc  niiporranco 
delivered  froo  hrokor>.  The  proposed  n  eaty  iH 

This  (section  would  apply  tf'  rrav/-!-  |  ortl>  to  iii\idon(i  -iud 

I  I*rs  wlio  a'e  not  Fanadian  citizens  earnings 


able  on  .August  10th  to  shareholders  '  $95  and  accrued  interest.  I  agree  on  a  scheme  of  re-arrange-  uiPf  shows  a  decrease  compared 

'■f  record  July  15tli.  The  reorganization  plan  does  not  j  mcnf  and  G.  S.  Currie,  C.  A.,  was  with  the  preceding  year,  and  the  lat- 

This  payment  on  arrears  marks  !  make  any  provision  for  the  present  ;  appointed  trustee  in  bankruptcy.  At  ter  an  increase. 

'he  resumption  of  dividends  on  theee  |  665  debenture.*,  amounting  to  $700,-:  meetings  held  June  14  and  July  5.  Of  chief  importance  is  the  sajmon 

shares  after  a  lapse  of  over  four  noO,  the  765  cumulative  preferred  j  1935.  a  bondholders  protective  com-  ''^*th  a  ^marketed  value  in  I93a  of 

'earf.  In  announcing  declaration  of  I  stock,  the  common  stock,  of  which  mittee  was  appointed,  of  which  .M.  G.  |  $12,o40, 30, ,  or  36  per  cent,  of  the 

these  dividends,  it  is  stated  that  it  !  lOO.OOii  shares  are  outstanding,  nor  .Angus.  302  Bay  street,  Toronto,  is  value  of  output  of  the  whole  of  the 


decrease  compared 


Of  chief  importance  is  the  salmon 
with  a  marketed  value  in  1935  of 


the  intention  of  the  company  to  ; 
'ODlinuc  quarterly  dividends  of  at  I 
Uast  the  amount  presently  declared  j 
snd  that  larger  payments  would  be  j 
made  should  earnings  continue  to  1 
improve. 

The  company  has  outstanding  $3,- 
296, '(00  of  $100  par  value  76fc  first 
preferred  and  47,194  no  par  xalue 
shares  of  $6  first  preferred  stocks, 
'vhich  have  an  equal  first  prefer- 


the  unsecured  creditors  of  the  bank- 


What  Should  Wheat  Price  Be? 


Ihe  Editor, 

The  I’inancial  Times. 

■Montreal.  Que. 

Dear  Sir:  ! 

Till.*  reader  noted  with  pleasure ' 


was  selling 


fisheries  in  that  year.  To  the  total 
value  of  the  salmon  output,  British 
Columbia  contributed  96  per  cent 
The  chief  item  in  the  salmon  output 
is  the  canned  product,  which  had  a 
total  value  of  $9,663,305. 

The  lobster  fishery  is  second  to 


1832 


19.36 


$0.90»2.  This  price  differential,  the  salmon  in  importance  with  auto¬ 
ranging  from  26  to  54  cents  a  bush-  tal  production  value  of  $4,378,742, 
el  provides  a  margin  sufficient  to  and  the  cod  fishery  is  third  with  a 
offset  the  tariff  and  allow  Canadian  value  of  $2^58. 140.  The  lobster  pro- 


ence  as  to  assets  and  dixidends  and  |jjp  editorial  reference  in  the.  cur- 
on  which  arrears  of  dividends  as  at  ,  ,.p„^  pf  jjjp  Kinancial  Times 

liily  Ist.^  1936,  amounted  to  $29. ,5  .  jp  (|,p  possibility  of  "the  disposal  of 
end  $25.50  per  share  respectively.  ti.p  2ci\ei-nnicni-fiuauccd  carryover 


shipments  into  the  United  States." 
5'ou  Will  have  observed  that  U.S. 


duction  shows  an  increase  over  1934 
of  $108  978,  while  cod  value  shov's 


FOUNDATION  COY. 
OBTAINS  CONTRACT 

E.  B.  Eddy  Company  Effecting 
Extensive  Alterations  and 
Additions  to  Hull  Plant 


....  - -  ....  You  Will  have  observed  that  U.S.  or  yiusy.a,  wriie.  cou  i-aiuc  snow-, 

1  ibc'^nn  •  "'>‘•‘31  fanner.*  in  the  drought  ai-eas  a  decrease  of  $569,367  Ali  of  the 

to  the  possibility  of  the  dispo.-.il  i  .  -  missed  the  1936  cron— and  in  lobsters  and  98  per  cent,  of  the  cod 

the  goxernmcnt-fmauccd  carryover  ”a\  lug  missca  tne  uuo  crop  auu  in  .  .  T  ,  .  ^ther 

..  iin^iit  incii  in  Ibp  t-VHcrai  rreas-  '  some  cases  also  last  year  s  —  are  tame  rrom  tne  .Atlantic  coast,  utner 

t  I  houl  loss  10  lederal  liea  ^  important  commercial  fishes  are 

As  the  prospective  "loss"  had  been,  for  land  rightly  getting: )  help  from 

the  subject  of  political  estimates  ,  Lncle  bam.  If  this  is  the  situation  ^mpng  ^p  province*  British  Col- 

rantring  from  a  •low”  of  .$30  000  000  '  with  "a  differential  ranging  from  Among  tne  province. ,  uriusn  cot 

[ra  "high’’ of  the  OntaDo  '  26  to  54  cents  a  bushel”  above  Uau-  occupies  first  place,  owing  to 

nredicUoJ  last  fall  ‘TeforVT are  i  adian  price  levels,  urban  Canadians  'h®  output  of  salmon  in  that 

ou^of  r  i  vil  cos.  m^llOO^O.-  should  begin  to  see  why  a  "mini- 


province,  while  .Nova  Scotia  is  sec¬ 
ond  and  New  Brunswick  third  In 


000."  your  statement  makes  good  ;  mum  price'’  of  $0.87»^  for  No  1  fishery  is  the 


Northern  wheat  (at  Winnipeg)  is  at 


- -  .  ,  1  „  I  .  ...I,, »  lobster,  and  in  .Nexv  Brunswick,  the 

Obviously,  judging  from  the  bai- '  least  a  dime  per  bushel  below  what  gg^dine 

ance  of  the  editorial,  you  are  aware  |  It  should  ho— 'f  the  wheat  farmer  is  quantity  of  fish  of  all 


Eddy  Company  Limited  fhat  this  apparent  clearing  of  the  Mo  not  only  remain  on  the  land  and  including  shell  fish,  caught 

a  contract  to  The  wheat  horizon— in  terras  of  price  j  P  cl.rnifi’iincp  of*  tiiat  final  ^nd  landed  during  the  year  xvas  9,- 
,0.  of  Canada  Limited  has  been  achieved  with  the  w'arm  The  significance  of  that  final  532.017  cwt..  and  the  value  to  the 

alterations  and  addi-  ^2)  co-operation  of  the  weatherman.  -  ,  ‘  fishermen  at  the  point  of  landing 

former’s  mill  at  Hull,  that  .some  300,000.000  potential  bush-  (Uct  that  that  particular  bit  of  ^  $20,755,787,  compared  with  a  total 

St  part  of  the  program  els  of  1936  wheal  have  evaporated  belongs  to  the  producer.  In  terms  of  9.330,869  cwt.,  and  a 

raping  of  the  mill  and  '»  North  American  fielus  nice  .Tune  "afnio”  i-^tho  a'ifforon***  k  *  value  to  the  fishermen  of  $19,714.- 

. .  ; _ i6ih-  .'inrt  that  tlip  ininrovement  in  tular  dime  is  the  difference  be-  noc 


'ions  to  the  former’s  mill  at  Hull,  'h®'  some  oUii.t'UU.U'ii'  potential  "u-''*  .  ,  .  the  nmaimcr  in  o'r  $20,755,787,  compared  with  a  toti 

Ljucbec  First  part  of  the  program  els  of  1936  wheal  have  evaporated  «mare-in  nf^rimtit"  '  that  narti  eatcb  in  1934  of  9.330,869  cwt.,  and 
involves  revamping  of  the  mill  and  '»  North  American  fielus  nice  .Tune  "afnio”  i-^tho  a'ifforon***  k  *  value  to  the  fishermen  of  $19,714 

work  which  is  starting  immediately  15ih;  and  that  th^  improvement  in  tular  dime  ts  the  difference  be-  335 

is  expected  to  take  the  remainder  of  current  valuations  has  been  bought  enco  between  progress  d,nd  detad-  _ _ 

!136  to  comnlete  Last  month  Fouu  Ihe  personal  expense  of  some  300  1  ence.  between  purchasing  power  »r  ;  1  Warokrtnewa  Taira 

riatior.MariUnie  Limited  comp^^  thou.sand  American  and  Canadian ,  and  .subsistence  farming,  betw  een  TeiTOinal  Warehou^S  Take 
ilie  salvage  of  the  French  motor  farmers — whose,  hopes  for  the  pres-  j  (  anadian  standards  of  life  and  peas-  Over  Can.  Rail  &  Harbo 
tlawJel-  whtcir  cZlZ  ent  year  have  withered  .  and  w;hpso  |  antry,  ^ 

Toronto.  July  13.  1936. 


fire  and  tank  til  St  Pierre  de  Mi¬ 
quelon 

The  rompany  has  a  considerable 


purchasing  power  this  fail  will  be 
near  or  below  zero! 

It  i.s  distincHy  encouraging  to  find 


amount  of  work  on  hand,  such  as  the  a  great  journal  of  finance  .-ind  so- 
Ciitario  Paper  contract  at  Bale  Co-  called  urban  business,  looking  at 


raeau.  a.  $1,000.00(1  rtoniinton  Govern¬ 
ment  building  at  Halifax,  rebuild¬ 
ing  of  berth,*  .at  $*aint  John  harbor. 


tbe  wheat  scene  with  clear  and  ap- 
prai.slng  eyes  So,  Mr  Fditor,  it 
occurred  to  me  to  dr<aw  the  foRow- 


,Tnd  nunierou.'  contracts  with  private  ings  words  to  your  attention,  from 
'’orporations.  Owing  to  conserva-  yesterdav's  wheat  market  reports 


'ive  accounting  practice,  no  reflec¬ 
tion  of  this  n-as  to  be  found  in  thf 


"Tn  the  Minneapo1i.s  cash  market 
e'terday  prime  qiialitv  hard  wheat 


annual  report  for  the  year  ended  was  bringing  prices  ranging  from 

April  30th.  1936  but  should  appre-  SI.”?  to  $144  a  bushel  In  'W’innl- 

f.iably  affect  profits  in  forthcoming  peg  the  best  grade  of  Canadian 

Biateinents.  wheat— superior  in  quality  to  the 


Shattering  Distance 

New  York. — In  a  six-minute 
trans- Atlantic  telephone  con 
versation  .Monday,  a  group  of 
.American  bankers  closed  an 
*8.776,079  deal  with  the  Swe 
dish  .Match  Company  in  Stock¬ 
holm  The  bill  for  the  tele¬ 
phone  conversation,  linking 
buyer  and  seller  acros.s  thou¬ 
sands  of  miles  of  water,  was 
only  $51. 


Over  Can.  Rail  &  Harbor 

Toronto — On  July  10.  a  group  of 
private  individuals  represented  by 
H.  E.  Humphreys.  Jr  .  of  New  York 
who  made  the  original  offer  to  tbe 
bondholders  for  the  property,  took 
over  the  ownership  of  the  forraei 
Canadian  Rail  &  Harbor  Terminals, 
Iitd ,  whirli  win  be  operated  by  a 
new  rompanv  railed  Tcrmlnai 
Warehouses.  Ltd  TbL*  new  com¬ 
pany  will  continue  the  old  staff  and 
management  with  tbe  addition  of 
Paul  C.  Jones  as  resident  chairman 
of  the  board  of  directors,  Frank 
Kennedy  will  remain  as  president : 
and  general  manager  and  there  will 
be  no  change  in  the  operating  pol-  J 
icy  of  the  warehouse. 
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^Ite  Stead ijinq  Dnfluence 

Experience  is  the  factor  which  stead* 
ice  business,  helps  to  hold  it  on  a  true 
course.  The  wide  and  successful  exper* 
ience  w'hich  this  Bank  has  gained  through* 
out  its  centun’  of  existence,  is  available 
to  those  seeking  a  banking  connection. 


ITorld-wtde  facilities  in  every 
department  of  hanking 


%e  of 

NOVA  SCOTIA 

OVER  A  CENTtHY  OF  BANKIBiG  SERVIC5 
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RFMMFT  cox  ,■#••••••  President  t'cncin.  cn  j^ciicJcii  iniuiiuii'a.  or  i  >  i.  i 

,  cnnivic,!  I  ttfiounts  for  some  of  the  incrpHse  in  the  gr^nera!  i 

DAVID  BURNSIDE . General  |  ,,^y  it  ' 

- -  ■  ■  .  '  '  i.s  irnpos.sible  to  fietcrmlne.  under  the  present  sys- 

J.  w,  TYSON . tetn  of  tft.\  exemption,  the  true  cost,  of  the  serviiicy  j 

A.  R.  W.  YOUNG  .ease.*-  News  Editor  :  which  the.se  .services  render,  it  is  .submitted  tli.it  I 

W  A  HIGGINS  .  e  .  e  •  .  •  Toronto  Editor  ‘  they  .should  be  a.s.scs.sed  and  oontrlhute  their  jtropei  j 

_ '  _  _ _ .  . .  i  -share  of  taxes,  as  well  as  pay  their  \va.v  othrr- 

r^".sugge.ste.i  by  the  Board  of  Trade  that  oven 
\\Z  Z  month".  <•  <-an  not  find  the  ea.sh  u,  pay  ta.xes 

Ar\  thTisivc.  Untr  c -,rd«  .'n  .rpi'mOon  .o  »U  our  offire.  or  that  i.s  not  proof  that,  while  it  Is  in  (Operation,  it  should 
from  .n;  rr.p.m.iSlr  Adv.rti.m^  , Varney.  l,p  charged  taxc.s.  A*  the  .same  time  it  IS  .Sllg- 

v  .ABt.F  ADOKf-ss-  Finiimr..  .  V  I  .n  nmeri  '  pcFted  that  coudftion.s  !;hould  he  made  fair  and  ea'il- 

HcLAp  OF-riCI".  'l■.nlre,-^^.  t..\nc«..«rr  0281.  .AH  nepsrl  r-  ,  ,  .  . 

m.rit.  table  that  the  charges  to  the  public  en'orprlse  .should 

TORONTO  OFFifr,:  :.’e  Bn-  Su's'.  0.  1.  Reburn.  Ms^nager,  based  OH  eost?  or  competitive  rharg‘'.s  nU'l  that 

r  hnrlf.  R  AteCHrtIo-.  OiUari.r  Reprewnlaiive,  Phones  r  .  , 

r.!r:li>  7204. 72hc. 72ns.  wages  and  other  expenditures  should  be  groverned  by; 


drew  attrrtinn  to  the  undesirability  of  Ih"  exemption 
of  such  undertakings  from  taxation; 

"The  extension  of  municipal  business  rntor- 
piises.  Civic  cat  Ginc.s,  Toronto  Hydro-Klect  tie 
System.  Municipal  Abattoir,  VV.alerworks.  etc 
which  are  not  asse.s.scd,  and  therefore  do  not  pay 
Taxes,  notwith.slauding  that  they  receive  the  full 
benefit  of  general  municipal  service,  undoubtedly 
iteiounts  for  some  of  the  increase  in  the  genera! 
expense.s  of  the  eily  and  of  the  tax  rale..  As  it 
i.s  irnpos.sible  to  determine,  under  the  present  sys¬ 
tem  of  ta.\  exemption,  the  true  cost  of  the  sendees 
which  these  service.s  render,  it  is  submitted  tliat 
they  .should  be  a.s.scs.sed  and  contribute  tlicir  jiropei 
-share  of  taxes,  as  well  as  pay  their  \va,v  other¬ 
wise." 

It  i.s  suggested  bv  the  Board  of  Trade  that  oven 
if  ft  civic  utility  can  not  find  the  cash  lo  pay  ta.xcs 


The  March  of  Events  Abroad 


r.inlc  7 ’ru.t’h^. 7;n'i. 

lOxni_i\  r  st,  74  Bishorgnie,  F.  C.  2.  Daviv.  ">  oo..  prevailing  conditions  and  not  by  the  idea  that  a  civic 

_ _ _  enterprise  should  be  a  .source  of  special  privilege.  Then 

Drvoft'd  to  Ifw  mterr.sfs  of  thr  invrsfvi/j  public  in  the  if  the  enterprise  cannot  render  an  e.s.sential  .service  and 
bcl’cf  th^f  the  ronfidencr  of  capital  if  rfsrutial  to  flic  i  jtg  own  way  it  should  be  di.scontinued, 

%fo.bihfu  of  fivonce.  the  prosperittt  '>/  industry  and  the  |  property  sold  or  leased. 

development  of  our  resources.  ■ 
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And  it  might  be  well  to  add  that,  where  a  change 
of  taxation  policy  m  regard  to  public  utilities  is  de¬ 
rided  upon,  it  should  not  ho  merely  a  source  of  addi¬ 
tional  revenue;  the  revenue  .should  be  budgeted  looking 
to  the  relief  of  tax-payera  In  general. 


TN  .accordance  vith  ''Uf  ru.st..)iii  of 
present  IDS  a  peri  id  ir  slo  ich  of 
j  ronditioas  abroad  .vr  nr.n  itac  '  tbe 
inarch  of  cKtits  of  th<'  iiari  ou  nter, 

■  u.sili.£;  a.s  a  barkcround  ihc  intorest- 
i  ino  and  able  Repf.!!  of  Ihc  niroctor 
j  of  (Ilf.  Imoinaii.uiai  f-abour  Office. 

rc'ceiilly  imblisluii  ,\s  tlie  (iiicrlc..;-. 

.  I'r.  Riitler.  sa.i .-  in  t’li.s  r<  port  ; 

i-lance  toi  kv.  a  rd  ov.  i-  Mic 
.social  and  economie  I'.inoi-ania  of 
tlio  Iasi  iwehc  nioiitlis  furiii.shcs 
more  lood  for  d(  ulil,.<  and  uncrios 
tl'.an  for  ctinridcnl  iiil'riirciaii, m. 

Vve  arc  (icrliap -  ptio  itia  ihroiig'i 
one  of  iho,-;.'  ;lcctiiig  |i.s.' cliidosi.  !il 
nionient..  i-lieii  a  turn  of  phra.-'o 
or  an  a<  ce:  of  Imld  and  fai'-.-  i clu¬ 
ed  r(sidniion  iia.i  al'tr  'he  dc.sfi- 
ni(\s  of  I  be  liuiMui  ri.c.'  for  r,.  iiera- 
iioiis  1(1  conic.  H  I.s  a  ir.  nnf  iit 
when  slatf  snnii’ship  is  c'llcd  upon 
to  rise  lo  grcaicr  lunclu.'.'  Ilian  at 
an.v  time  .since  roi.  If  Ihc  ucca- 
sion  i.s  allowed  lo  sbp.  ihc  dism.s- 
sion  of  econoinn  and  social  pro- 
uress  nia.v  bccoiiic  lai'.gcl.v  aca-  j 
deniic."  i 

In  the  H.alU  of  such  reniaiks  ii  i.s 
diffieiili,  f,.|  bad.  witbou'  niis,;.;ivint: 
on  what,  iniclii,  in  liappier  eireiiin- 
staiiees,  bo  taken  a.s  siens  for  cn 
(■fiuraceinent.  It  i.s  iiue  iliai  Mie 
Keneral  index  of  indnsirial  prodm 


lh^^  LaL’  Biisirif^s  l.<*Mr*r  nf  Tltf*  C.in.toiDtt  ri(  (.'or.tnir rc^ 

11  of  t'amei'.s  between  nations  bar  hard-'  any  slackincac  in  tiie  Iciilfliiu:  hooni. 

I,  ,,f  1;.  iiepiin.  I’llaieral  agreoineii;  ■  for  l  wlile.h  has  been  iIi"  ha- i;  of  Trilish 

oloatin;.;  ami  for  ihe  ititorebanee  i  i.'eoxer'  .  n  i'd  I’c  inade  up  bv  aciii  i.' 
of  s;)!'!  ifitd  fiU’iiu  ii  lea  of  )''<iitien-|  ndueed  I'.v  i!ie  uev.  aim.oiieip  pr(i 
I’tcr,  , cifninodilie.s  aie.  ..fill  the  fasli-  '  ;:riini 

rest-.  ion.  The  iinnu'diaie  adv.-uiiace  |  'I'li,.  ,.rtei-t  ..f  .saneiions  on  Italv 

'ctor  i  which  tIk  :-'  lu  iiiK  may  !u'  rcadil.c  i  .  nn'hniV'tedly  liven  are.si  :  .iu.st 

■fiee.  !  calculated  and  usually  ciies  an  '  bo-.v  vroai  cauiioi  be  .iii.l.iv'.'d  on 

t.j,,..  "  entirely  fallat  imps  .-j,.,.  of  their  |  aceoinil  of  ilclilierete  statistical  .si- 

nliiinaio  eonsi  tuienei's  Tbeii'  el-  ifipce.  IRm  i-ver.  if.  is  known  tiril 

Mic  i  fecis  in  stifling  rria’pcular  '  i  ade !  ]„.(  ween  V.'-l  Deecinher  .'lud  t'.ctb 

,i  ;  and  in  diverting  gods  iiuire  ,  ,\pril  Italy  lost  abmti  lialf  h''r  .  .v- 

i!n-s  Pt ofitah!'.'  cli.-innebs  rernain t  trade  and  .suffered  a  .still  r.rc'U 

'ides  '*  eo’tcealed  tin  1  are  there-  (iccinc*  in  itniiort.s.  and.  also,  fimt 

li,>n  conii'oriiild,.  i.gnorvd.  .  ,  between  (tctuber  and  Maieli  the  een- 

•  lurh  i‘'''''tpsl  f'.iis  tciidencv  may  bo'  lost  ’lalf  it.s  gold  re.ei-.e. 

:i<  til  ceniinereial  poliry  of'  jj,  ii,.-.  |,i:,y  ,,f  Ini  eniatioiial  iiolitic.' 

ripso  ’’"ded  .-'.talk's  of  .' nic-ricti.  m^vriiian.v  is  biding  her  time:  inter. 

wliieli  r<  presents  tbe  fir.st  Ivdd  ef- i  pallv.  iiidn-try  Ims  re.suined  tlie  pro- 
forr  on  tbi'  nart  of  ti  great  Indus- ;  m-ysshe  cotj-se  itUerriipied  .sonie 
trial  nation  to  strni  the  laic  of  „ioiu1is  ag(>.  altliougli  i  erd  rictioii;; 
iKiit!  cconotnic  n.U ionali.-un  .  .  .  'Ilii.s'  Keeji  ('.viiml  trade  at  a  very  lo'.’.‘ 

ipon  courageous  load  on  tbe  pail  of  .so!  bvel.  It  is  a  <iuestion  n  bother  ;i 

I,  I  great  tin  economie  iinil  as  the,  slight  ineioase  in  -State  reienue,  a 
fnited  .^ttUos  may  iieilmps  mat  k  !  ,  ed  Slate  railway  dffieil  and 

ilie  reteti'ion  of  I)r.  dim  bfs  ser- 


Woven  into  the 

SOCIAL  FABRIC  OF 
CANADA 

Li!<o  o  strand,  intricnlelv 
woven,  the  Canada  Pcrmanorit 
Mortgage  Coiporaiion  is  an 
integral  pert  of  the  whals 
social  fabric  of  Canada,  f  oi 
81  years  it  has  been  c  vital  fac¬ 
tor  in  commun¬ 
ity  development 

throughout  the  -  r;p\  ^  - 
Dorn i n ion .  It  has  ,  ''.k 

I*  r  G 

,/r 


proved  a  dep 
endoble  guard 
ion  of  Savings; 
has  promoted 
confidence  ond 
encouraged  no 
tional  thrifi. 


Employment  Is  The  Solution  'to  the  relief  of  tax-payera  in  general.  ,vliaf,  niighi,  in  happier  einiiin- 

.1  .,1  - - -  - -  stances,  bo  taken  .'cs  signs  for  cn 

TT^HATF.VER  the  ba,s-ic  c.au.ses.  unbalanced  budgets  ,  4-  4  X  U/,  emiranement.  It  is  'rue  ihai  Mie 

'  '  can  he  traced  largel.v  .and  directly  to  unemploy-  j  rvepUuiaUon  V^UtS  IWO  Ways  general  index  of  indnsirial  prndui 

ment  T’'nemploymcnt  mean.s  relief,  and  budgets--fed- i  "a  /r  AYOR  Gerry  MeGcer  recently  found  himself  on  lion  htps  moved  sieadily  upwards  in 
eral,  provincial  i.unl  municipal  -  are  unbalanced  because  iVlnjp  horn.s  of  <a  dilemma  a  .situation  which  was  a  large  number  of  (unntries  and  llial 

of  relief  leriuiienient.s  T'uemplovment  and  relief  play  sliared  in  degree  bv  other  members  of  the  Citv  Council  index  foi  urn  Id  piodiiciion  as  .( 

1  /  iit-i  ,r  tuM  I  .  ^  .  whole  has  retiiiiK'd  'o  die  level, 

a  larger  pan  in  the  problems  of  public  finance  than  of  Vancouver,  Mayor  Oeriw  ha.s  led  the  council  in  its  soundness  of  din  pi/wiess 

doe.a  the  mtere.^t  rate  on  outatancltng  bonds  about  jvilicy  ol  demanding  that  holders  of  the  nty’.s  bonds  suggesfod  by  .sonm  ..f  the  .statistics 
which  -some  poliitcians  prate  so  much.  accept  a  reduction  in  Interest  rate.  They  believe  in  is  fiuestloniiMc.  Ii  is  idivions  that, 

X’nemrlovment  aa  an  economic  problem  IS  not  being  that  policy  for  Vancouver.  But  unfortunatelv  for  them  "dt''*'  naiiiral  torees  of  rei’ow'ry 
.‘oivei  by  relief  payments.  The  dole  not  only  ba.s  a  dc-  and  their  policy  Premter  Aoerhart  ot  Alberta  has  ,.x,i;,„s!oii  of  ,ii mameni  manu- 

morahr-ing  effort  on  recipients  but.  .as  i.s  the  case  with  .'■•t.olen  a  march.  He  ha.s  put  //IS  inlere.sl  reduction  f.-wtute  is  taking  plmc  in  all  the 
iireronomical  piibli'’  w'orks  dc.slgne.d  to  provide  em-  policy  into  effect.  And  Vancouver,  a  holder  of  Al-  principal  imhi.si ritil  < mint ries.  either 
pioyment  it  ts  a  drain  on  public  treasune.s  prevent-  berta  bond.s.  bad  to  decide  whether  it  favored  interest  f*''  Iheir  o\' ii  to-eoiint  i,r  f(>i  that 
;  ■  .  ,  ,  _  1.  _ ..  _ _  _ _ 1..  ..  _  c  'f  loreign  i  iisiorm  i Many  nations 


die  Iieginnitig  of  die  eleaiiiig  ofidie  retelidon  of  I)i.  ;t<lia(  Ill's  ser- 
die  .itingle  of  artificial  olistacic.-i  ■  yiri-.s  will  offset  die  enormous  credit 
which  stand  in  the  wa,\  of  full  re-:  inflation  following  the  N'mi  public 
covery.  Ihu  its  effects,  tmporiaiii  ;  wiirk."  atid  tea rtnameii'  tirogram  suf- 
thou,gh  tliey  ma.v  be,  can  only  In',  liyionily  to  prevent  a  fiuam'ial  crisis 
liartial.  nnloss  the  eo-o|K'iiiii('n  of  j,,,,!  possliile  eurrinc\-  de\ alutiiimi. 
otlier  eounirics.  aiid  pat  I iciila 1 1,'  I'olit ietd  uncor'atn tics  r ltd  iat'or  d' '■ 
of  othei  I  redilor  eountries.  is  se-  p, r;,v,.  mivcrsciy  tiffertcd  hu.-i- 
cured  in  its  niiplicaiion.  Failing '  in  I’ldaiid.  i'-pain  :  nd  ricl.viuni 
tfiis.  the  prosiieets  of  restoring  lie-'  i 'omp;.  ni ;  j , ,  jv  ia\ 'i  tild.'-  tidid- 1)..- 
intertiaiionni  flow  ;if  capital,  ihc.p^ivj,  (,,ntiiiiied  in  die  fc  an.limi' ian 
eonipanion  ftieior  in  piiivolnng  di",;,„e|  iiaiiiibian  coiiniries.  iliougli  die 
worlds  economic  convaleseeneo, |,n,J(iicies  of  lli*'  later 


imist  remtiin  sli,ght. 


dark  .1  e;i I  s  of  the  defiression,  enoi- ;  i;,i,  time,  "an  (eoinciiie  .-  liniulu 
inou.s  stocks  of  montt.i  are  .still  ly-.  ,.f|e-,  l  (>f  w  hich  i.<  abom  a.s  sboi  i 
ing  iiile,  and  would  liave  been  ii,.ij:iiimi  as  i)mt  of  alcolnd  on 

greater  had  not  (Vwernment  hoi-.,^.,^  bninan  organi.mi." 
rowing  resTored  vor,v  large  siini.S|  ni 

to  eit cul.-ii  ion.  Even  now,  aliboiigb 

the  principal  stock  exciianges  tire  France  and  the  .Neiberlands  ha'.'p 
exliihititig  imisiderable  aeiivily,  lagged  behind  the  rest  of  the  world 


As  ill  die.  have  pr(o<,'it.  sti.vs  die  Ifeonotui.st  of 
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while  natural  forces  of  rei’oiery 
continue  fi.i  make  i.Jicin.solves  felt.  ;i 
great  , expansion  of  .iimameni  manu- 


iPE  the  balancirg  of  budgets  and  the  reduction  of.  reduction  as  a  principle-  or  onlv  as  a  means  of  re-.  tmeign  iiisiomn.s  iiaflf>ns  investor  .  .still  liesiiates  to  lend  rerl  in  die  middle  ot  a  niooesi  iraue 

w...  t„,.i„-'  :  diicing  its  owTi  expenditures  Final Iv  it  was  decided  '"u  ,  ‘'‘'  V  thems.Mve-  his  money  out  f, or  new  eniemrlses  i  revival  [H'spiie  the  fact  dial  M. 

^  U.S  owTi  expenouu  es.  finally  it  wa.s  deemed  .^-hoiesome  food  m  order  to  import  ,,,,  ,,vep' !  Rluni  hii.s  sucacled  in  paeid  in.g  for 

Tt  bceomc.s  apparent  then  that  the  solution  of  the  to  accept  the  cheque  for  half  the  amount  duo  with  a  armament  matt'iials  under  a  .^ysiem|  .L^v;lv  by  some  arbitrary  iniertev- i  die  tmio  lieing  most  of  the  insurgeiii 
rrohlfm --the  provision  of  permanent  employment,  the  qualified  endorsement — the  value  of  which  can  he  rc-  "f  harier  trade,  some  governments,  „  10/ the  rotirse' of  business, '  elcmem.s,  n  n-  now  obvious  that  the 

a.bi^litiop  of  relief  and  the  balancing  of  public  budge-t.s  garded  as  more  political  than  financial.  (hire  not  slacken  the  pace  of  their  ,.nj.mUed  In  some  fiovernmeni  position  of  liis  dot  eriiment  is  n  it 

-her  with  private  business  and  the  ability  of  industry  But  Mayor  McGeer  facing  this  situation  must  be  'Tnm\' e7s’’o,V' oV  emlilo^  MHbb'i'r'^eollapi'"^  d.^,.is7ons^^  must' ’lake* 

to  provide  .jobs  for  idle  worke.rs.  It  might  be  expected,  given  ci-edit  for  consistency  at  least.  He  was  all  arid  a  t  iiiiii  of  disiru.-u  and  anxiety  nites  "  *  tbe  moni  t:n>  crisis,  tlie  rcorganiit.a 

therefore,  that  go^'erning  bodies  would  he  (directing  for  accepting  the  Alberta  offer  in  full,  declaring  for  a  '  i.s  being  built  up  that  may  make  '  if,  if.  tjon  of  die  jiank  of  France  and  ibe 

tbrir  efforf.s  to  enc.ouragfing  private  enterprise  in  pro-  reduction  of  Intere.st  rates  all  round  aivJ  taking  occa-  difficult  nn,i  hcnirhy  and  normal  rc-  ,  .  a  -i  .  1  reversal  of  die  I.aval  ititeritnl  defla- 

vlrling  I  his  all-de.sirahle  employment.  But  there  Is  little  sion  to  deliver  a  tirade  again.st  bond-holdens  in  gen-  ^  nr.n^ir^veVt's  !’n'’i7dimdual’7!iind'’h^^^^  ?.’7i  ‘7e”  l',ea‘-'n’e 'of 

indication  of  .s^ich  en.'ouragemcnl.  To  Ihe  contrary,  oral  and  all  the  "blood-suckers"  who  loan  money,  however,  encouraging  to  note  there  are  rarelv  (liseenhldc  any  out-  y'„i„7s '  m.-v  .111"  cause  difiieullies 

taxes  are  being  constantly  ineroa.sed,  profitable  opera-,  <  evidently  with  the  design  (if  bringing  about  The  fin-  t),e  gradual  improvemem  in  prices,  stiiuding  features  .of  progress;  die  |,i.,  .uipl'''riei  s.  parlieul.-jriy 


the  principal  stock  exciianges  tire  Franco  and  the  .Neiherlaud'--  h.’o.'e 
exliihititig  niiisiderable  aeiivily.  lagged  behind  the  re.sl  of  tbe  world 
eoiifideiu'c  ill  foreign  invest iiient.s  in  reeoveiw.  In  I'lanic,  ilie  reeeiii 
is  maikcdly  lacking.  The  prudent  iiolltieal  len.^ion  and  .sirilo's  oeetti- 


(hire  not  slacken  die  pace  of  Iheir, 
war  maniifiietiirrs  .stid  1  bet  (*h.v  throw  j 
vast  luimhers  out  of  emploxment.j 


investor  .  .  .-.till  hesitates  to  lend  red  in  tlie  mid(|l('  ol  a  modest  trade  | 
his  money  out  f.-ir  new  eni erprlses  |  revival  I'cspite  the  fact  dial  TI 

abrotul,  where  it  ma.i  be  swop'  !  Ttluiii  ba.4  suceeedeii  in  pai  iffin,"  t('t 
awti.v  by  some,  arbitr.ary  inlertor-  i  the  tmio  lieing  most  of  the  in.surgeiil  ■ 
etiet'  with  the  rourse  of  husiiiess, '  element  .s,  11  i--  now  obvious  that  the 
engulfed  In  some  tiovenimeni  position  ot  liis  dot  eriiment  is  n  it 
uionitoriuin  or  dccimali'd  i'y  .'.oine  so  speiiie  as  at  ttrsf  appealed;  du 
suddeu  collapse  in  ('xehatige  decisions  (1  must  take  in  regaid  i", 
j-mes."  the  monettir.'  crisis,  tile  rcorganir.a  , 

If,  i{.  )(.  If.  lion  of  the  Rank  of  France  and  the 

icversal  of  the  I.avai  ititeriial  defla- 

I,o(.'ktng  111  more  detail  at  die  i„„,„.,  ,,„)iHer,.  and  its  aUtuide,  t.-,-; 

, into  events  in  individual  eountries.  Gernuinv  and  the  l,ea,i:ue  of. 

ore  are  rarelv  (lisrerinlilc  any  out-  „||  diffieuldes’ 


suddeu  rollapse  in  exehatige 
rtues." 

¥  T-  4F  T- 

I.ot'kiiig  111  more  detail  at  die  e(o- 
noinie  events  in  individual  eountries. 
diore  are  rarelv  (liseeriiiblc  au.'  oul- 


tion  being  rendered  mivrt'  and  more  difficult,  capital  anclal  downfall  of  borrow-ers  at  sonir*  future  dale*,  pardrularly  of  ftirui  produets,  and  ’■''t'*'  c‘'itdiiuanre  of  diat  ot 

IS  almost  in  disgrac"  and  investors  who  look  fora  fair,  Ajid  then  he  had  a  defence  for  Mr.  .Aberhart.  in  that,  'f*  employment  conditions.  Again  ^ 

ret'im  on  their  money  arc  regarded  as  parasit.e.s  W'ho  the  course  taken  wa.s  .simply  the  course  which  had .  IJui'ler-  '’t  '1'*'  public  atieiitjou  ihaii  trade 

shculiJ  not  protest  even  when  definite  agreements  are  follow'ed  by  the  bank.s  when  the.v  reduced  the  ’  .  .  .  ,  Cuididotis.  The  strong  cririeisms 


ret'im  on  their  moiie.v  arc  regarded  as  parasit.e.s  w'ho  the  course  taken  wa.s  simply  the  course  which  had  .  'iTui'ler'*^ 

should  not  protest  even  when  definite  agreements  are  been  follow'ed  hy  the  bank.s  when  the.v  reduced  the  .  .  .  ,  1 

'  ‘  i  .  .  the  eondiiion  of  great  agneul- 

-epudiated  by  political  opportunists.  interest  rate  on  deposits-,  the  contract  in  the  one  case,  unal  eountrio.s  sm  li  as  Argentina. 

The  hesitancy  with  which  indu.stry  regards  a  future  be  argued,  was  not  .stronger  than  the  agreement  by  Ausirtilia.  Rrazil.  Cjuiad.-i  and  ilici 

In  which  la,xation  to  provide  for  relief  and  ever-  implication  in  The  other.  j  I'nited  Btutes  of  .\inerica  shows 

inercasing  .social  .services  has  greatly  reduced  the  nor- 1  There  ha.s  been  rather  wide  acceptance,  hv  people  ''''”*'7ilUu’o7*''ricrs/''n  e'inereis'd 
rial  opportunities  for  making  «  rea.sonable  profit  on  Tvho  have  given  little  thought  to  what  i.s  involved,  of  eonstimin’"' i'7w  er  w  IRch  musi'b'l- 

rapital  invested  to  take  care  of  expansion,  is  indicated  ^be  Idea  of  bringing  about  low’er  interest  rates  all-  i,,,w  in  the  indiistriiil  revival  in 

by  tbe  fact  that  loanable  funds  have  piled  up  in  hanks  round.  These  people  accept  the  generalitic.s  of  spell-  countries  with  gre.ai  inicrnal  mat 

and  other  institutions  to  The  extent  that  the  federal  ^  binders  of  the  McGeer  tvpe.  Only  when  the  latter  hii.x'e  iff's  like  Great  lirifain  and  itu" 

revernment  is  able  to  borrow  on  freasurv  bills  at  record  produce  fact.s  and  figures  to  holster  up  their  (  a.se  '  •I'tc'i  Stat(-s  cives  groum]  tor 

^  ,1  ,  hope  iliat  pr()crcss  mav  cottimiie. 

low  ralca  This  week's  transaction  was  on  a  basis  of  ^  the  weakness  of  their  ide.as  revealed.  The  argument  .Noverthele.s.s.  in  most  conn- j 

TfiT  per  cent.  (And  this  explaius  also  why  tbe  intere.st  ’bat  the  contract  contained  in  a  bund  cnlciod  inlo  by'  trie.'-  the  yawnuig  gap  between  in- i 

rate  on  public  depo-slts  has  been  reduced).  '  R  provincial  government  is  on  a  par  with  the  offer  dusiiial  and  agricultural  priei's ' 

Biidgctp  will  be  balance*!  when  there  is  permanent  a  bank  to  pay  a  certain  rate  of  intere.st  to  depo.sit- ;  which  exi.-K  ii  at  (he  depth  nf  the 
emplo.vment  and  not  sr>  long  a.s  private  enterprise  is  ,  T>rs  who  offer  their  fund!'  is  simply  ridiculous  •— so  ‘tc|ir(  s.s  f'tt  i.i.-  no,  jccn  ,ii(gf(.| 

crippled  hy  faxes  to  provdde  the  fund.s  which  the  ‘ '•’'■■liculoiis,  in  fact,  that  it  must  shake  the  faith  of  *  The  continued  di 

uncmplo.vcd  have  come  to  expect  governments  to  spend'  tim.se  to  whom  McGeer  policies  have  appealed.  j  pioyment  yields  a 

cr  distribute.  There  has  never  been  any  feeling  on  Uie  part  of  ’b*”  upwari; 

— -  the  public  that  there  was  a  definite  agreement  on  the  ■  'i'^cib'c  has 

No  Looser  a  Land  of  Suinluses  i  ^  P»y  certain  rate  p„r  the  countries 

§  I  of  interest.  The  rate  ha.s  always  been  a  reflection  ot  ^  on  iinointiloymcni 

.HEN  the  .New  Deal  powers  In  the  United  States '  current  conditions  and  depositors  have  been  free  to  •'  rouch  esi.im 

derided  that  the  onl.v  method  to  di.spose  of  sur- j  withdraw  their  money  at  will.  The  usual  procedure  been  a,  furthci 

plus  products  and  rai.se  commodity  prices  was  to  cur- I  has  been  to  u.se  the  bank  account  for  the  accumulation  '  Ihhh'  r7  resont7”i’ 

tail  production,  thus  creating  an  artificial  shortage,  j  of  funds  prior  lo  the  purchase  of  "permanent”  .securi- :  of  about  37  per  Ce 

there  were  many  who  looked  upon  thi.s  interference  j  ties— such  as  provincial  and  municipal  bond,s.  And  that  How  ever,  even  in 


following  the  budget  scandal  and  t"'.'’ 


Ibe  strong  ( 'omiiiunisiie  eleiiu  in. 

Then'  is  no  doubt  (lull  there  'va.=  j 
a  iiu.sincss  recession  in  .tainin  iol-  | 
lowing  Ihe  jioiitieal  sirif*'  in  I'ebru-j 


•.vliii’h  has  not  yei  hern  over- 


tlie  changed  foreign  policies,  tlu''''"" 
impending  reri''nsidci'.ation  of  trade; 
ivea'K's  'viih  Fmiiice  and  otln'r  conn  1'*^” 
;i  ie.;.  (lie  vast  defetiee  program  and  ^ 

(lie  possibilities  of  a  new  eni  rem  y  ' 
warfare  if  tlie  "gold  bloi'"  resoi  (s  ‘  t''"' 


come.  Tbis,  together  with  (b'cieas- 
ing  ex'iKirt  markets,  has  provi'ti  par- 
licnlerl,'  Inird  on  ihe  textile  indu.s- ' 
tries.  Ji  is  also  being  realized  that 
Govei  nment  expenditure  eannol  cop- | 
tiniie  on  the  scale  it  lia.s  icaelnal  in  ‘ 


to  heavy  eiirrem  v  dcpreeialion  are  I 'ho  Iasi  few  years  without  tiix  in-| 
all  grav'e  problems  conn.-iiting  ; |,e  '  whieh  are  expe.'ted  shorl  y  . 

Government.  Hriiish  Imsiness  (•ondi- 1 

nons  eoiii.nue,  how.  ver.  -o  r.xpamD  I'o  ineal  trouble. 

10  the  exieni  that  the  .i.wninrn  |  i"  '  h inn  and  the  large  amount 


early  in  the  year  has  been  overcom*'. 
Kmploymcnf  has  iuerea.srd  to  a  .0'  - 
ord  level  and  uriempl'iynieiii  has 
been  reduced  to  the  lo\vi'.s|  p,iini  in 


of  smuggling  of  .lapanese  gorid.s, 
againsi  whieh  niapy  piolesrs  hate 
been  made  to  .laiinit.  have  eontii- 
huled  Inward  making  the  re.suUs  .jf 


s.  but  the  eondiiions  in  i.hei'bf  "T''  mauaged-citrrency  svsiem 


„„  ,,  .  .  .  "distressed  ai  (gns,"  •.•oniinue  subnoi 

The  continued  decline  of  nnem- !  progress  Africa  and  Australia  continue  huoy- , 

pioyment  yields  a  further  mdira-  export  trade.  It,  is  expected  that  (ContiQurd  on  Race  7) 

Moil  of  (he  upward  trend,  bin  ibo'  _ _ _ _ _ _  1 

rati'  of  decline  has  been  .slow  and  {  1 

its  range  is  bv  no  means  universal.  !  T  T  O  TT  *  "C*  HT' 

For  the  countries  supplying  data  ;  U .  O.  JoUSllieSS  FCarS  1  RXCS 

on  niionuiloymcni  it  may  be  .saidj 

(111  a  rough  estimate  lhat  there;  . . .  . . . ; — - 

has  been  a,  further  drop  'f  about  9v  GI.(.)Rcr.  I  .  ANDl.Rsox  : 

!.^  per  cent  during  the  pa.st  vear.  '  'w  '"f''  H<-r«l'l- Tribune 

whieh  represents  a  tot.al  rednetion  One  of  the  factors  in  the  t)Usine.s.s  i  venue  ever  e*)l!reT.rd  in  this  eountty  . 
of  about  37  per  cent,  since  1!»33."  situation  w  liieh  has  slowed  tijt  re-  j  ‘R  •'  single  yeai,  iu  e.thei  wai  or 
However,  even  iu  iho.se  eounirie.s  covery  has  been  the  inerea.sin,g  feat  , ^  .|i,.gfp  (,f  8>t1  ■’T  ('06  is* 

beia.  a  on  the  pan  of  business  men  of  an  '  pased  u^on  7.o  original  e:^tmate  oi  ^ 


disappointing,  f 'oiidil.iciis  in  South' 
Africa  and  Australia  eonltntie  huoy-, 
fi’otitiniied  on  Race  7)  , 


U.S.  Business  Fears  Taxes 


with  economic  law  a.s  "a  wind  that  would  reap  the  '  there  ha.s  now  occurred  an  accumulation  of  bank  de- '  when,  a  substantial  unp.ovement !  p,,,,  of  au  '  p.,ipd  n'pm/7t.c  original  esTimate  oi  ^ 

whirl-wind."  Only  the  cock-surene.ss  of  ignorance  and  posits  that  the  banks  cannot  profitably  cmplo,v  has  'li'i'd  core" ;  luxation  in  die  ;  tiu'  Rresidcni  m  his  hu.iget  message  ' 

g _ _ _ _  ^  t _  _ _ _ J*  .  _ _ .  ..  ..  _  .  -  I  /"if  3inr»TTi  n1n\  rn^n  t  Kf  1 11  .Lit  v:  *4  n<i  •  '  ^  > 


inexperience.  (he,y  argued,  could  account  for  a  policy  been  due.  in  part  at  least,  to  the  fact,  lhat  the  niihlie  i \ineniplo,Mneui  still  peislsts  and 

,  -  jj,  YYiiipli  yrpntPT  th<iri  iipfrirt'  tnp  flp- 

involving  the  payment  of  funds  secured  from  tax-pay-  alarmed  by  the  policies  of  the  Aberhart.s  and  the  i  pression 
ers  to  compensate  hog-ralser.s  for  not  raising  bogs, !  McGecrs,  are  not  buying  provincial  and  municipal  '  Y-  ¥  *((  ¥ 

cotton-gro'wers  for  not  planting  cotton  and  wheat  and  i  bonds- -a  situation  which  current  quotation.^  for  such!  On  the  debit  side  of  the  balance, 

corn  growers  for  ploughing  in  their  crops.  .  issues  all  too  well  reveala.  j  (>ne  notes  that  international  trade 

Largely  as  the  result  of  the  operation  of  natural  fac- !  _  !  ^bows  little  tmprovenufnU  .As  lir. 

Tor.'',  It  ha.s  not  taken  long  to  balance  the  accijunt  so  saya: 

^ar  a.s  .mpply  and  demand  are  concerned-future,  as  ^  ([url  Comment  OH  Current  EventS  natSsm  sXl'.olds  IheTolIl 

well  as  the  present,  generations  will  have  to  foot  the  -  .  ..  .  i  Clearing  arrangements,  qtiola.s.  ex- 

bill.  Today  there  Is  an  .actual  cotton  shortage  to  add  v,„  „  u  i  aggenifed  tariffs,  exchange  re.strlc- 

to  the  hog  shortage  which  developed  -so  quickly,  and  ^  j  tions  still  bar  the  road  to  the  re- 

If  »s‘t.  "L  '“eS“'or‘”ti 

^  ‘  ^  million  bushels  or  gram  was  officiall.v  dead  before  he  started  selling  his;  economic  pro.sperity.  .  .  .A  favor- 

more  will  b.7  required  to  feed  the  people -and  on  that,  gd-jp  pg  souvenirs.  '1  .Tble  influence  may  be  found,  how- 

imported  wheal  (.here  is  a  high  tariff  To  be  added  to  >f  sf  if  if  '  ever,  in  Ihe.  fact,  that  the  scope 

the  cost  of  bread  j  ^..^bec  leaders  in  opening  campaign'  .speeches  have' 

In  Canada,  fortunately,  the  government’s  "reform"  constructed  platforms  so  wide  that  they  brins  to  mind  i 


ear  a.s  .^i^pply  and  demand  are  concerned-future,  as  Comment  OH  Current  EventS 

well  as  the  present,  generations  will  have  to  foot  the  _ _ _ 

bill.  Today  there  is  an  .actual  cotton  shortage  to  add  “T!  T  !“  IT!  TTT  I 

to  the  hog  shortage  which  developed  -so  quickly,  and  "  Prom.s.ng  politician?"  "He  d  better  he." 

tbe  prospect  i.s  that,  instead  of  there  being  a  surplus'  Aperhart  at  least  might  ha7c  waited  until  hi.s  pro-' 
of  wheat,  importations  of  fifty  million  bushels  or  g-^am  was  officiallv  dead  before  he  started  selling  his 
more  will  be  required  to  feed  the  people -and  on  that,  gd-jp  ag  souvenirs.  ! 

Imported  wheal  (.here  is  a  high  tariff  To  be  added  to  '  if  if.  if  if  ' 

the  cost  of  bread  !  Quebec  leaders  in  opening  campaign  .speeches  have  ' 

In  Canada,  fortunateh*,  the  government’s  "reform"  ^  constructed  platforms  so  wide  that  they  bring  to  mind ; 
policy  did  not  go  so  far  as  the  New  Deal  experiments. ;  the  quotation;  "All  the  world’s  a  stage."  (And  all  the. 
The  criticism  c>f  the  pool  and  government  wheat  policies  ;  audience  voters?),  1 

pursued  may  be.  offered  that,  by  sustaining  prices  by  -v-  A"-  ¥  ¥  | 

government  guarantees,  they  encouraged  production  al ;  4,000  B.C.-  Primitive  man  make.<i  crude  weapons  to ! 

a  ttini?  when  the  world  had  an  ove,r-supply  of  cereals.!  protect  himself  from  his  enemies.  j 

But  Iha'  wa.s  better  than  pajdng  farmers  for  not  pro- j  1936  A. D.-  Nations  spend  billion.s  on  armainent.s.'i 
dueing  while  their  land.s  became  weed-grown.  .And '  And  thus  the  world  progresse.s.  | 

rio-w  it  appears,  that,  through  the  advent  of  those  lean  i  ¥  ¥  ¥  ¥  ! 

years  which  almost  inevitably  follow  the  fat  years,  the  i  "  Rlt  ’-he  New  Deal  held  largely  respon.«ible  for  U.S.  i 
surplu.s  will  be  absorbed  in  a  natural  «'ay~leaving '  expenditures  of  $11,750,000,000,  Pre.sident  ■ 

tbe  aflvarilages  of  a  holding  ver.sus  a  selling  policy,  in  '  Ro'^^evelt  will  probably  go  down  in  American  history' ' 
the  solution  of  the  problem,  to  the  political  debaters.  |  "Good  Spender," 


.  1,  .u..,  iJf  *1"  1  I  future.  'J'lic  cfttislanily  uiountins  :  u.  <  otiKie.'-.s  last  Juiiuary.  In  that, 

nressioD  '  '('>*•  “  ‘^"jdtbt  of  the  iiafinn  looms  before  nie.ssaKe  the  (  It  iol'  Kxccuti'o  pro- | 

■  .  them  as  somitthinu  wbirli  the  future  .ioctrd  the  jour's  revenue  at  ^o.iilk.-  j 

I  will  ha  VO  10  ca  riy-— SKivielhine  which  2o(j,6o6.  roiisisiitiR  of  $3.1  to,  1 11. 'TOO 
On  the  debit  side  of  the  balance,  j  (,ui- childron  and  our  ohildron'.s  cliil-  froui  interiia)  revonuo.  .$3;>-(.(>0ii.iti)(' 1 
(>ne  notes  That  international  trade  must  boar  as  a  hcritago  of  the  front  iinpori  duties,  and  $1,371,113,(106 

shows  little  improvenienU  .As  Dr.  management  of  their  foiefaih- 1  from  miiicellancoiis  revenue.  j 

Butler  says:  j  n,,  estimated  a  realization  ' 

"Broadly  speaking,  .ceonomte  This  fear  Is  only  too  well  found- !  upon  assets  of  $1,061,016  not  inelud- ; 
nationalism  still  holds  the  field,  ed.  and  the  ehildren's  children  of  ed  in  tlm  above.  'rhi.s  estimate  of 
riearing  arrangements,  quotas,  ex-  the  pie.seiit  generation  will  have  the  $r),61!i,336.606.  howevi  r.  ineliided  an 
aggerafed  tariffs,  exchange  restric-  burden  and  the  sati.sfactinn  of  blam-  irem  of  $517,oi)0,ijiiu  from  pt uee.s.sing  ; 
tions  still  bar  the  road  to  the  re- 1  ing  their  forefathers  for  it.  In  the  taxe.s.  which  xvore  declared  illegal' 
sumption  of  international  trade, ;  meanwhile  it  may  be  well  to  note  by  the  Sujtieme  I'ourt. 
which  Is  the  barometer  of  real  that  the  present  generation  is  bear-  Jn  lien  of  the  prcicessing  taxes,  1 

economic  prosperity.  .  .  .A  favor-  ing  its  share  of  the  burden.  however,  (  ongres.s  enacted  a  now  ! 

able  influence  may  be  found,  how-  According  to  the  calculations  of  tax  law  designed  to  raise  not  mere-  ' 
ever,  in  Ihe.  fact  that  the  scope 'the  Treasury  Department,  the  esti- !  ly  the  equivalent  of  the  firocossing  ' 
and  violence  of  exchange  fluctua- !  mated  ordinary  revenue  receipts  of  j  taxes  but  also  new  ret  enue  lo  fill  | 
tions  have  greatly  declined  during  |  the  government  for  the  current  fis- i  the  void  in  the  revenue  •  aused  by  1 
the  past  year-  .  .  The  maintenance,  j  eal  yrar  will  amount  to  la.SIH.l’afi,- |  Ihe.  Supieme  (diirt's  deoision  and! 
of  effective  parity  between  the  j  606.  That  sum  repre.sents  not  only  the  eost  of  administering  the  sol- | 
pound  and  the  dollar  has  therefore  1  an  increase  of  more  than  $1,776,- 1  dters'  b‘.>nus  pa.vmcuts  --$7SI),000,ooo  • 
eontribiited  to  the  restoration  of  |  000,000  over  the  revenue  actually  in  all.  j 

relatively  secure  trading  condi- j  collerfed  in  the  fiscal  yeai  .Insfclos-!  Thus  to  tlie  (>rig1nal  e.-iimate  of  j 
tions  over  a  very  large  segment  .  ed,  but,  with  the  exception  of  1030,  !  revenue  by  the  rresideiil  must  be  ; 
of  international  trade.  But  the!  when  eolleetion."  on  war  pr(»fii.s  i  added  a  net  of  $213.00(i,(iti((  in  the! 
task  of  destroying  the  economic  i  were  at  their  lieight,  the  hlghe.sf  re- j  way  of  new  taxes.  | 

Inside  Stories  of  the  Street  i 


Toronto’s  Abattoir  Experiment 


¥  ¥  ¥  There  were  some  very  interesting  •  dertakings  assumed  by  a  group  that  '  of  putting  them  away  for  the  next' 

Drivers  who  are  determined  to  get  there  in  a  hurry ' eonneetion  witli  the  had  been  particularly  active  some  couple  of  years.  ! 

might  well  be  reminded  that  time  passe.s  v(mv  slow'lv  r.r......  advance  in  yeai  s  ago  Inn  iiad  been  away  from  _ _ _  ; 

„  , _ _ ,  ,, . . .  . . . ,,,  ■  .  ,  '  TIF, A ELOlirEN  1  Fraser  eomnion.  niatket  leadtiship  for  the  past  few  *  I 


T-j  rHEN  public  ownership  ha.s  a  monopoly,  pr  when  | '”  ^  hospital -  and  lime  has  no  significance  whatever  |  r |.  ,S'ri>'G  The  stock 
V A  it  is  rendering  an  essential  service  where  profit  i  ^  grave-yard.  j  senied  one 

!s  a  secondary'  consideration  -  a  street  railway  and  a  ¥  ¥  ¥  i  imporiani  pieecs  of  finance 


repre-  years. 


The  sueeess  of  the  iiiov'e-  3’he  local  Street  is  readilv 


one  of  the  riient  indieate.s  (he  belief  of  iiuiier  to  admit  tliai  if  the  ('anadimi  Car! 


difficult  also  to  estimate  just  what  is  being  lost  to , 


!s  a  secondary'  consideration  -  a  street  railway  and  a  ¥  ¥  ¥  ¥  i  Imporiani  pieecs  of  finance  cart  ied  things  for  a  number  ot  the  news-  &  F'oiiiidr.v  Co,  gets  anv-i 

waterworks  .system  could  be  msed  as  examoles  in  the  i  P«'o'’es  ’bat  there  are  fat  .and  lean  years,  out  in  .•onncctk.n  with  the  re-esi.ah- i  print  is.siies,  and  also  the  success  W  E  1,1,  ihmg  like  whai  it  shonld  i 

♦  /.to.  Hoc  tt  ic  Hiffi  ir  t  I  a  ff  government  expect.s  bu.sincss  and  indn.strv  to . buif*  ■'•tui  papei  in-  wiih  whieh  niatket  operations  can  EVI{>'F.I>  from  the  German  claim- 

two  categories- -it  i.s  difficult  to  judge  efficiency  m ,  .nt-V  tn.,  „.,hiio  .  V  '  dustry.  j^nd.  from  the  opening  price  again  be  canietl  out.  Mie  .shareholders  vv,||  he' 

results  in  comparison  with  private  enterprise.  It  is  i  [.  f  t  t  ^  *  easury  whether :  jj;;  the  stock  sliowed  considerable  -  greatly  indebied  to  President  Butler  i 

difficult  also  to  estimate  just  what  i.s  being  lost  to  , proti  .s  or  not.  !  strength,  to  record  a  gain  above  (he;  The  sitreet  has  made  up  its  mind  and  hi.s  hoard  (if  direei.ors  for  stick- I 

the  niihlic  treasiirv  throueh  exemi.tion  from  taxation  ;  ...  .  .*  *  *  1  'b'’  i^  vvasjthat  sliuisi  it  a lly  newsprint  Is  in  a  Ing  to  the  iindertaking  over  a  i.eriod  ' 

^  '4.  ■  *4f  ■  *  *  *  i_  w  -  stand  m  the  midst  of  a  wealth  of  happy  posses-  -  traded  in.,  however,  tlieie  were  iliou-  j  ^really  iuipi’nved  po-  of  so  many  years.  'I'here  have  been  ‘ 

ere  (7re,  i.  is  o  in  u  s  u  y  ’  e  unicipal  ..,0^3  Shall  we,  and  c,an  we,  long  maintain  a  prohibi- 1 rights  that  liad  10  be  work- ^  ('ll  1,\  siiion.  One  of  the  limes  when  many  interests  were  will- i 

Abattoir  experiment  in  Toronto,  because  tbis  concern  •  immigration  policy  which  says  in  effect  -  "W  ■  ' ‘•''‘Ifully  due  to  the  fact  !  Ml  WM’KI  NT  lea.soiis  for  the  change  ing  to  treat  ilie  claim  ver.v  lightly,* 

Is  in  direct  competition  with  private  plants  operating'  uc.-  oii  *1,,.  •>  -r  '  .  d  .  ’*'ai  iii'iiiy  of  the  old  holders  did  not  |  ha.s  been  caused  by  hut  \  iee-Rre.sideiit  Reio,  who  had  ' 

in  Hic  same  field.  «  ^  the  blest,  hat  all  the  rest.  -Toronto  Board  of  Trade  ;  find  it  convenient  (o  fiiianee  any  |  „urnher  of  inquiries  local  hous,'s  the  claim  iu  (  harsc,  alwa,v.s  eon  ' 

_  ♦  ■  i,  ..  I  t  V,  I  Vi  *  V  I  Journal.  '  new  .stock,  and  this  rc.siilli'd  in  the  I  have  been  gettin.g  from  .New  York  (ended  llial  Ihe  eonipany  had  a  v cry  j 


the  public  treasury  through  exemption  from  taxation.  :  vA’e  stand  in  tie  midst  of  a  wealth  of  happy  posses- !  i  r^derin.’,  however,  thete  w^re 
Therefore,  it  is  of  interest  to  study  the  Municipal '  „^ns.  Shall  we,  and  can  we,  long  maintain  a  prohibi- 1  ’'f  '  ‘^''ts  mat  bad  .0  be 


Toronto's  abattoir  has  been  in  operation  twenty-one  .  ¥  ¥  ¥  ¥  ,  value’  of  the  rights  getting  away  ,  (  ou'e.spondeui.s.  The  ri-e.-nt  adv  aiu-e  s.Mind  easV.  ainl  if  they  stuck  to  their  * 

year.s.  in  that  time,  according  to  its  own  books,  it  j  If,  as  contended,  the  repealed  Section  9S  of  the  Urirn- i "hf'''  'i"’.'’  bad  practically  :  ii.  t'unadian  comiiiinies  for  dellvei'-  claim  (liey  could  noi  lielf)  hut  get  aj 
has  had  only  two  surpluse.s;  in  only  nine  years  has  it  inal  Code  has  been  replaced  by  an  amended  .section!"''  bowever.  they  .  i.s  in  Soiiili  Ameiiia.  Ausiiaiia.  and  very  suhsiantial  payment  from  ttii'j 

bad  operating  surpluses  applicable  to  debt  charges.  I  133  then  .something  should  b"  done  lo  m-ike  V'"  f"'' '  urv  eonsidered  t.-uigihle  German  governmem  With  the  nego- 1 

T.,  ....Of  v,ae  n  r>ai/i  t Q vnu  r..-  /./.r. V -iK, .( Vrtvu-  i  /  ..  .  .  -  o  c  lo  niHKe  .Scc t loH  I  , b(.  ...rccU  |,,uu(l  iiitinv  eagcf  biiyei  s.  j  evidence  ot  Hie  inipiovcd  iiosilion.  nations  n,-)\v  reaching  (heir  finaF 

In  no  jear  has  it  paid  taxe.s  or  contributed  to  the  re-  ^  133  function  -to  judge  by  the  disturbances  which  have  '  h  ii'n  iiu.  result  ihn  several  suhrtan-  k  i-,  ario  leaim d  Miai  ineroast d  de-  stage  it  ccriainly  look.s  as  though  : 

duction  of  taxation.  been  taking  place  in  Ontario.  jti;u  lEiooks  wort;  tu<'kC(l  away,  ovoi  inurai  ff  ?•  no\v.sj)riiit  in  PairopF’  is  Mr.  Potos  cdrif iiloncp  was  fully  jus-! 

The  Toronto  Board  of  Trade  has  been  taking  an  in-  y*  y  v  -''ivl  above  hai  w  oio.  raken  by  ib«;  taking  nil  tlio  puprr  tiir  Swu-disb  lifiF.’d.  IVi  haps  mote  Hmn  iniyixjd.x  * 

terest  In  the  situation,  and  the  ‘‘Journal"  published  by  Of  the  delegates  to  the  Deimx  ralic  National  Gon-  "  h”  '''’b  I'ui  i  hased  hlot  k.s  milD  t  an  prodiice.  and  Mii.--  is  le  i\  else  lie  ha.s  hecn  keeping  (he  com- j 

that  body  contends  that  every  undertaking  public  or  vention  it  was  said  that  44G  of  .hem  held  pubhe' offices  1  eirin  .EX  i 


I  111  the  iransaei ion  arose  fiom  ilic  (Icpeiideiir  on  ilie  Caiiadia’i  market,  along  he  readiij  adniiis  he  was  al- 


pri.vate  should  bear  Its  full  charge.s  (taxes)  for  com-  and  political  Job.s  and  another  20',  had  parly  job.’  <vr  ,  i.-tei  that  it  was  the  fiit.t  one  of  its  'i  he  ehaiige  ilnu  lias  oecicred  has  wa.v.s  aide  10  gi'i  ilie  full  siipport  of 
munity  purposes  in  tbe  public  intere.st  and  in  the  in- j  patronage  position.?.  This  left  hut  Sficj.  to  repre.sent  the  i ‘‘U'd  earned  out  in  the  Mondeal  re;-nlied  in  siih.stantial  oiiying  of  .Mr!  Builcr  .imi  mtie!  mcnihcrs  of 
terest  of  efficient  administration  and  financing.  The!  voting  public,  and  who  knows  how  many  of  (hem  !  since  the  scibai  k  oceiiired  •"•en  the  iiinior  iiewspnni  iir-iier.  nm!  the  hoard  'vlm  acn'  ejo^ciy  lomh 

mumce  Commissioner  of  the  City,  as  far  back  as  1918  were  present  in  the  expectation  of  getting  a  Job?  1 ue•'^riIriut  "Fiuriry.  while  K  ^  several  mvestmenr  trn.s-.s  have  hee..  aith  the  siiong  figlii  ihat  wa.s  heiagl 

’  6  B  ojyw.  'also  marked  one  of  the  major  uii-  piekuig  up  large  blocks  with  a  view  put  up. 


Dol't  Wordr. 

The  "i'oicc  M  i  .h  .1  '  in:  'jrFl- 

ed  a  new  (|ii:ilii,\  lo  llial  wiM]  kC'.-'.i'i 
ml  I '('I  ion.  Ii  li.'is  dcccloped  a  y.e(i 
i'oiee"  for  lire  ni  ho.'-ii;;;!;'  'I!.,' 

leleplnnic  opcra|(ir  ai  liic  -wit,.!; 
hoard  harelv  'vliifncrs  ihe  innie  ' 
a  [ili.'sicia  11  inin  her  head  rer.  mi¬ 
crophone  and  II  (;in  he  heard  cR’ijr'.v 
hill  soiMj  ill  ('vci  v' .;  iirridcr  .ami  liiR 
in  the  liositiiij}  Th('  (ior-toi-  hs.y;- 
his  call  .ind  vvalks  to  ihc  iisjuc-r 
ioiepholic  ami  reri'iic-,.  Ijir 
fnim  ill,  o|>era(t,r..  ■  riie  Blue  Rcll 

rillTC.  I’ciilll  L.Tlirioiy 

"What  ahoui  ('if'Vcrnor  Rridrr-r  ef 
New  1  laiiipalii re  (lo  Yicr..  ]'re;.i,Jeni. 
he  is  .T  procres.si re  anil  ahle  epenk- 
('r'.’"  one  of  (he  l.aiidon  niapags|-<: 
a.sked, 

"Thai'.s  (ruf,.  hiii  wc  h.aio  (o  he 
earefni  (lint  we  do  nci  gu  c  ihe  eppo. 
silion  ,T  .sliigan,"  icmaikcd  Rro-  (' 
Robei'is.  niapagiirc  idiior  of  the 
Kan.m.s  I'iiv  .'Tiai  and  .1  K*  cn  "h- 
server  of  (he  priiiiica!  scene, 

"How  v'  ould  '[gindon  R,i  id,~e?, 
falling  down'  .sound''  ’  .Nev  V.'o  i; 
Times. 

Magnet  C!i(;urs  Roael 

The  CJnehcc  (‘lovei  uinenl  lia.r  .vd- 
.iii<lce.(|  ii.s  new  rruek  with  an  elee- 
tiornacnei  har  for  keeiiiug  hi-ihwav? 
clcai  of  nu'i.'il  a  siiecess  'I'lm  ir'tek 
when  (ricfl  (Uii  f'>r  the  rir:-t  Mmf- 
pteked  up  IS  pounds  of  iii‘'I.j1.  I'''pn. 
(y  Mini;ster  of  Koad.s  .t.  J,.  R.pii|.;i nsr>|- 
I  eporled. 

On  a  .six-mile  stretch  near  Litt’o 
River,  outside  Qiiebee.  .six  i:ioiiu(l?  of 
nails,  pins,  hooks,  eie.,  01  "approM- 
mately  one  poiimi  of  dangerous  m-s’ 
ter  pc-r  inde."  were  linked  up  On 
an  cjghl-mile  stretch  from  Dimoilou 
(o  Zoological  Gnrdens  at  Chailes. 
hourg.  the  magnet  eoilected  12 
l.iounds  of  nails,  hooks,  pin.s.  luattlo 
caps  and  oilK-r  melal  |iiec,es.  (  ana 
(iiati  I’ri'sa. 

Fair  Fnougli 

A  gonthuian  lia.s  reiurneri  from  .a 
golfing  week  end  wi.h  a  t.ouehing 
story  ah’iut  a  caddy.  Thi.s  gentle¬ 
man  hooked  his  first  drive  deep 
into  Ihe  rough,  and  jdunce't  into  Hie 
underbrush  in  search  of  the  ball, 
followed  h.v  (he  caddy  Natura’ly 
assuming  lhat  (he  caddy  'vonid  have 
spotted  ihe  h.ill.  he  askcd.  "AVhere. 
did  it  go?" 

"I  didn't,  see  It  at  .ill."  tlm  eacldy 
replied  clieei  full.' .  "'ly  eye:-  are  vevv' 
had.  As  a  inaticr  of  faei.  1  took  up 
caddying  at  the  sug.geyiion  of  aiv 
oenlisi.  Jle  th'Uight  it  might  nii- 
I'lovo  my  v'lsi.'ui  if  I  had  to  concen. 
(rale.  But."  he  added,  eatchia?  his 
hreaih.  "it  doesn't  seem  to  ha'.e 
helped  much,  and  I  think  I'll  give  it 
lip  after  today." — The  New  A'oikej, 

'Examination.s  Are  Q'.ierr 

The  host  .saying  of  tlie  proceed¬ 
ings  came  from  a  well-known  horih- 
ern  affer  dinner  speaker,  who  prais¬ 
ed  the  examiners  in  ilii.s  phrase  — 
"Except  for  tile  fact  ihai  sometimes 
the  c.xaminers  don't  know  the  .an¬ 
swers  f()  Thcii  own  quest  ions,  they 
do  their  work  very  well  indeed.  " 

And  this  recalled  i(.>  (lieTnind  of 
another  delegate  the  authentic  iii- 
siance  of  a  iiuiversitv  professor  who 
set  his  Students  a  piolileni  hitheito 
unsolved.  Two  gave  in  the  corieet 
solution,  and  after  placing  one  of 
these  at  the  head  of  the  examinalion 
lisi,  the  professor  called  both  before 
him.  He  asked  the  first  man  Flow 
did  y.ou  get  at  the  solution  of  tha' 
problem""  and  he  answered,  "I  reaij 
the  solution  in  a  brochure  recently 
published”  The  professor  tlieu  ask¬ 
ed  the  other  man  who  ir.q'Iied.  "I 
wrote  tfic  hrochure." 

Eiyaminati'ins  are  'lueei  :il  time, 

— The  Roliey-Holdor, 

I  hree  Long  ^'ci'rs 
Three,  long  years, 

'I’liree  long  years. 

Three  long  years; 

See  what  Huv'vo  done. 

See  what  lliey’ve  done. 

See  what  ihcy've  done: 

They've'  |)ilcd  up  billions  in  defiru? 
Thai  would  give  any  good  Republi- 
ean  fils 

'I  hn'C  long  .'('ill's. 

Three  lon.g  years! 

Full  of  grief  and  u.iii.s; 

Roosevelt  ga\(.'  us  to  iimjersi.and 
If  we  would  lend  a  helping  hand 
He'd  leaii  11s  all  lo  the  iuomis<'(l  land 
l•'ol•  lliice  long  years. 

Tlii-ee  long  years! 

Wlien  we  ,sroi  l.'i  Mie  I'lonii.srd  l.ind 
We  found  it  noMiuig  hut  shifting 
sand. 

.\nd  he  left  nr-  Mriiiped  like  felly 
Rand. 

F''or  iliree  lon,s  year.s i 

— Uepuhliean  Campaign  Gong. 
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Investment  of  $200,000 

\  common  and  Brnuhjirnois  Poxrerf  .  m«  i  T  '  i  ..  '  ~  '  ■  m.  P. 

\tioid  or  seUf—R.  p.  w.  How  Recommendations  Made  in  March,  1934,  Have  i  «ndbur>-  Basm  Mines,  while  ori)fi- 1 

I  The  outlook  for  Dominion  Textile  \A/<orlf<kr1  Onf  o^peratlnp  company  In  the, 

I  being  able  to  maintain  the  present  ^  ■  ^tidburj’  Basin  area,  has  In  recent  i 

I  55  dividend  rate  on  it.s  common  '  '  ■— .■■  ■  .  .  — ,.,i  ,  ,  years  changed  to  a  holding  and  de¬ 

stock  appears  somewhat  obscure,  In  Its  issue  of  March  9th,  1934,  Ing  common  stock-  Average  >neld  i  ''®“*P'nent  company  through  acqui- ' 
,  but  we  doubt  whether,  in  view  of ;  The  Financial  Times  published  re-  on  (he  total  investment  at  the  time  l  ®*^*'’*’  interests  in  gold  mining 
;  the  fact  that  the  stock  market  has  commendations  for  an  investment  of  (he  recommendntion.=i  were  made  I  ^'^napanies  by  participating  in  a 
fairly  well  discounted  a  reduction  in  $200,000  in  bonds  and  stoc.ks  made  wa.s  just  under  4'i  per  cent.  i  v  operations  in  conjunction^ 

;  the  dividend  rate,  it  would  be  the ,  to  a  leading  brokerage  firm  on  ac-  We  reproduce  herewith  the  re-  '  Dimited.  At  Dec.  31,' 

best  policy  for  you  to  make  a  switch  count  of  a  United  States  client.  The  commendations  made  ai  that  time  ;  "Udbury  Basin  held  interest  in' 

;  at  this  time.  Apparently  the  com- ,  recommendation.s  were  made  on  a 'and  show  the  appreciation  in  value  •'"*  of  which  are  pro- 

'  panj'  may  be  more  or  less  seriously  basis  of  one-third  in  high  grade!  that  ha.s  accrued  on  the  investment  '  '’^ine.s.  The  chief  interest  is 

I  affected  by  recent  changes  in  the  bonds  and  the  remaining  two-third.s  j  during  the  2  years  and  4  months  ;  Nickel.  Canadian 

tariff,  but  it  should  he  remembered  ab^tut  equally  divided  among  cor- j  since  then,  together  with  the  higher  j  p  ^  "i‘'i 

that  this  orgaJiization  has  come  poratlon  bonds,  dividend  paying  pre-  ■  yield  now  being  obtained  a.-  a  result  Gold  The  contpany  ha.s  not 

.  through  such  a  sittiation  before  ferred  stocks,  dividend  paying  com-  '  of  increased  dividends  on  the  com-  P*’“  dividends  to  date,  although 
;  without  any  permanent  impairment  mon  stocks,  and  non-dividend  pay- '  mon  slocks ;  ■  aruiiml  meeting  last  May,  it 

!  of  its  position  either  from  an  earn-  ,  .  stated  that  a  dividend  payment 

ings  or  financial  point  of  view.  .ant.  MlNiriPAI.  ^  ,  was  being  considered  and  might, 

'  The  future  of  the  Beauhamois  Part  aiup  itatp  r„p  ‘ /-npt  '  Rp'mrn  ’  j  r°®®'Ny  be  paid  this  year.  j 

Power  stock  i.s  of  course  definitelv  ,  Hem  of  Carada  .  4CVs  IP.'R  IIO.IS^  flort  $11,200  Teck-Hughes  Gold  Mines  mifi-hU 


Investment  of  $200,000 

How  Recommendations  Made  in  March,  1934,  Have 
Worked  Out  to  Date 


Put  a  lock 
on  your 
Life  Insurance 

Make  sure  that  the  money 
derived  from  your  Insur> 
ance  Policies  will  not  be 
squandered  or  lost 
through  unw'ise  invest* 
ments.  .  .  .  Put  a  lock  on 
your  Insuranee  ,  .  .  make 
B  Life  Insurance  Trust 
.  .  .  and  place  upon  The 
Royal  Tru.«t  Company 
the  responsibility  of  ad¬ 
ministering  it  in  arrord- 
ance  with  your  expressed 
vishes— after  you  are 
Bone. 

THF 

ROYAL  TRUST  G> 

tttCUrO»,5  A  TRU'TfJ? 


MONEY  BACK 


Buy  a  box  of  10 

Smoke  Three 


ings  or  financial  point  of  view. 

'  The  future  of  the  Beauhamois  Partaiup 
Power  stock  i.s.  of  course,  definitely  . 

;  vague.  The  situation  at  present  is  5.000  >>»■  nrumwirV 
I  that,  tlie  company  is  unable  to  meet  i  f-oon  nptari_> 

:  full  interest  charges  on  its  first-  Mon  p.'n 

.  mortgage  bonds.  Hence,  with  the  .=>!eno  Oupt'fi- 

big  issue  of  collateral  trust  bonds;  ^’000  \  t/ 

between  the  flr.st  mortgage  issue .  s.ono  Toront,*' 

I  and  the  common  .stock,  there  would  : 

:  appear  to  be  little  if  any  real  in-  ’ 
i  trinsic  value  behind  the  latter,  ft 
i.s  doubtful,  however,  whether  It 
'■  would  be  worth  your  while  to  sell 
j  the  stock  today  in  view  of  the  low  B'‘a''ii"0'"i' 

I  market  available  and  In  the  light  ’^''ooo  OiifU-p 

1  of  the  small  sum  of  money  that  ...oon  ,M.,rt  Trsmwp- » 

would  be  involved  in  a  sale.  Proh-  5,'',vln''T’ror'’..pn»r 

'  ably  it  would  be  just  ns  well  to  re-  .s^ooo  .smiis 

i  tain  the  share.s  for  any  speculative 
!  possibilities  they  might  have. 


ppa’ihiiff '>1^ 

''>.000  r** 

^,0^0  ^t*'I.Arpr,  Qtif  J  r*r 
.■>.000  ,\fGr’t  T:*«rpwpy4 
S.OOA  '^upur 

,>,oon  I'rrjT 

D.OOO  Ho«  ftfej 


Cofl 

IP?i8  $10,18^ 
!?fiA  lA.fOO 


Nirorml  2-25C. 


Stlect  15c.  ^ 

H.  SIMO.N  &  SONS  LIMITED 

MOWTREAU  e.Q. 

Quality  f2gar  Makerit  for  60  Yrarg 


$61,047 

.4 V. race  Yearly  Rpturna 

eOBPORATH».\  ROKPS 


10^  St  hrnes  Street.  Montreal 
Price  House.  65  Ste.  Ann*"  5t..  Quebe-. 
Prjnci’e!  fhrcughc'it  Canada,  i>i  Keu  - 
j<H/odtood  and  in  London,  Pnjiland 

A*<idct  CHARLOTTETOWN,  r.E  I 
ASSET*  Under  administration  pxcp.fd 
$767,000,000 


Investment  Yields 


rBEFESRI.n  STOChS 


Prir.o 

Oiv. 

A  <»me  G 

arr. 

6  .50 

Surrnr?  .  ... 

101 

7  00 

‘*911  Eronrt* 

10*:' 5 

o  no 

lAfia  V  T'o'xnr  . . 

•1  m 

7  00 

01“*.  G%nn«»rp  -  1st.  .  . 

6  00 

t‘  an  ( . 

120', 

7  00 

4* '1-  t.ritton*’  -  .  ■ 

•toot. 

6  00 

•"an.  psirbqnk*  . 

6  00 

fnipf'rial  , 

tor, 

.S  00 

Goal  . 

!6 

1  .50 

Vv  11$.  ‘  . 

.  *150 

7  no 

!  )r.rp  Tovtlir  ...... 

al44 

7  00 

r.  . 

.  08 

2  50 

T|Dn-#Ffi  Srr’l^ 

0.5 

6  00 

Jamsit'a  r.  S. . 

,M27 

7  00 

Frontf'nan  .... 

lOZ'z 

6  00 

'font,  r  otlons  .  . 
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Massey  Harris  Common  ! 

Kindly  rerie’c  fm  me  iiour  ideo.s 
on  (he  prospretf!  nj  i\Ii(sMey-ff<irri!f  Shai-es 
com.moti  fifoch.  J.  H.  K.  |[J 

vV^  j  All  indication.s  point  to  Massey-  50 
j  Harris  common  stock  being  a  long-  se 
i  hold  proposition.  The  company  dur-  , 

;  ing  the  past  two  or  thnre  years  has  .50 
been  enjoying  a  recovery  in  opera- ^ 
tions,  and.  for  the  year  ended  No- ; 
vember  30th  last,  showed  total  in- 1 
come,  close  to  .51,000,000  before 
charges  and  appropriations.  There , 
was,  however,  after  all  charges  and  ; 
y.  write-offs,  a  net  loss  for  the  year  i 
amounting  to  over  .$1,400,000  Sales' 
of  t he  company  have  continued  1  o  j 
e.xpand  during  the  current  year,  and  9.00 
i  there  appears  reason  to  believe  that  ■ 

CP.FD  the  company  may  for  the  first  time  .(oo 
I  in  six  years  be  able  to  report  some-  itn 
— '  !  thing  in  the  way  of  net  earnings 
after  all  charges.  j 

(No  matter  from  which  angle  any-  j 
one  views  the  situation,  however,  j 
dividend  possibilities  on  the  common  ; 
stock  are  decidedly  obscure.  While  ' 
interest  on  the  company’s  bonds  has  ■ 
yipW  been  maintained  right  along,  not- 
^  II  w’ithstanding  the  very  heavy  losses  , 

1  TO  suffered  during  the  last  five  year.s.  i.;0 
6  -7!;  sinking  fund  payments  on  the  bonds 

are  in  arrears  to  the  extent  of  over  .  4011 
DR  two  years.  No  dividends  have  been ,  j 

J  paid  on  the  preferred  stock  since  j 
1  ss  November.  1930.  indicating  arrears  ' 
t  8^  of  dividends  equal  to  27 ’i,  per  cent.  I 
J  It  is  fairly  safe  to  assume  that  j' 

«  .■!2  sooner  or  later  these  arrears  of  divi- 1 
^  71  dends  will  be  refunded  or  capitalized 
■f”'?  and  the  capital  structure  of  thej 
4  22  company  reorganized  in  order  to  | 

1  "7  eliminate  from  the  balance  sheet  the 
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reriaton  in  val^e  i  companies,  .six  of  which  are  pro-  *  *  *  ^  r"" 

-in  the  investment  ^  mines.  The  chief  interest  i.s  rvtuni  the  original  box  with 

r.s  and  4  months  Falconbridge  Nickel.  Canadian  the  remaining  seven  to  u»  any 

ir  with  the  higher  j  Matachew’an  Canadian  and  time  before  September  1st 

itained  a.-  a  result  ha.s  not  iq:i6.  and  we  will  refund  to  lOr 

Ends  on  the  com-  date,  although  .he  fuU  pa«;h*se  pHce. 

!  at  the  annual  meeting  last  May,  it  k  r  .Tuccrut.  — 

was  stated  that  a  dividend  payment  „ 

was  being  considered  and  might ,  H.  SIMON  &  SONS  LIMITED 

‘hi.s  year.  j  MOftTREAU  r.Q. 

fiort  $11,200  Teck-Hughes  Gold  Mines  might,  ^  .  a  v 

r.oo  12.000  be  termed  an  investment-speculatW  Qttahty  rigor  Makerr  for  60  Yeara 

17',  -’.’loo  combination,  inasmuch  as  the  com-  SSHHSSSSSBSBSSSS^^^ssssiSiiiiiiisssiiiSiisssiSSiiiiiSiiSisssssssSifiESSSSsss 

2’o  ''’oz.--  pany  in  addition  to  disbursine  divi-  - - - 

22-.  vow  dends  at  the  rate  of  lOc  a  quarter, .  '  ,  .  .  -  ’ — 

L’.'o  .'..soo  holds  a  promising  gold  prospect  in  ■  ’'be  scale  of  future  operation.^.  ;  ment  of  the  company  be  sold  In 

227  .;i.3no  Lamaque  Gold  Mine.s  located  in  J*'-  F^nt  copper  the  president  cs- '  order  that  the  indebtedness  might 

.  -.'.'I"  i  Bourlamaque  area.  Quebec.  The  old  ’'ni^tcs  that  profits  should  be  made;  be  paid  off  in  an  effort  to  keep  the 

12,77.5  $55,900  j  mine  at  Kirkland  Lake  is  still  pro-  c*”  ’be  grade  of  ore  indicated  by ,  claims  of  the  company  in  good 

ducing  gold  and  appears  good  for  preliminary  drilling  .A  winter  road  standing.  This  was  done,  and  ef- 
'  profitable  operation  for  many  years,  -  from  Rouleau  Siding  on  the  C.N.R.  fort.s  are  being  ma'Ie  to  carry  out 
while  the  Lamaque  is  lieveloping  at'”**”’*  P***^  ’b*’  mine,  a  distance  of  a  program  i.>f  cxjikiration  on  the 

$27,4»  $4,soo  **  pace,  a  pace  which  presage.s  1  ’  mile.s  was  constructed  to  per- ]  propcrtie.s, 

2fn  4.''.io  big  things  for  the  future.  Teck-  *”*’  ’be  transpoi-tatif.n  of  supplies'  Thl.s  company  was  given  consid- , 

2.10  I  Hughes  holds  70.8c,  of  Laniaque'.s  ''’**'’  equipment  The  property  ap-  erable  adverse  publicity  some  time 

Hiio  .siu.iu  I  .‘*tock  in  addition  to  $2,000,000  worth  pears  to  be  a  fairly  good  looking  agu  as  a  re.siilt  <.f  the  rather  ortgi- 
2"?  i  rif  tionds  which  are  due  in  1941  and  Pr'^apecl  although  it  is  far  removed  nal  financing  methods  employed  by 

’  .  ll'..'  are  to  be  repaid  plu.s  interest  before  f*'"**'  tian.sportatinn  facilities  With  Robert  Collier  ji-  Co.  of  Vancouver 

i,'25  sn.i.R.-.e  !  dividends  can  he  distributed  to  La-  indications  apparently  pointing  to  a  In  the  sale  of  shares  of  this  com- 
j  '  maque  shareholders.  The  last  Jo' bigher  and  more  stabilized  price  foi  ^  pany  l.atoi  the  British  Colum'bia 

cent  payment  of  Teck-Hughe.s  in-  cuPP*"*'.  however,  the  property  take.s '  government 's  report  on  the  property 

K  *  eluded  a  3c  bonus,  and  while  the  ”n  added  imp<)rtance  The  company  stated  that  the  tpiartz  occurrences 

company  i.s  not  earning  a  60c  an-  ^  subsidiarj'  of  Ventures,  Lini-  in  the  Bonanza  workings  lacked 
i  nual  rate,  it  leaves  room  for  bonuses  itcfl  !  continuity.  The  company  now  hopes 

s'i'n  r'woii  *****^’*  **•''  recently  paid.  In  view  of  >!■  xt-  y.  y  to  concentrate  work  on  the  Golden 

20a  Sudbuiy  Coward  Gold— Reliance  Mining  , 

350  s'toet,  Ba-sin  to  Teck-Hughes  might  pos-  _  ^ ,  The  shaie.s  have  no  market  \'^lue 

R-ie  5,’3.',o'  j  sihly  prove  an  advantageous  move.  Id'ilJ  yoxt  plrnxe  gxvr  me  envxe  m-  ns  far  as  can  he  ascertained,  and 
310  s.opo  j  $1  i|i  w  9  formation  on  the  follnn-inff  stocky  at  the  present  time  mu.st  he  con- 
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•  nual  rate,  it  leaves  room  for  bonuses 
such  as  recently  paid.  In  view  of 
the  above  a  switch  from  Siidbuiy  Go’ 
I  Basin  to  Teck-Hughes  might  pos- 
i  sihly  prove  an  advantageous  move. 
j  ¥  «  w  •  , 

I  Foundation  Comptuiy  „’,.y 


Coward  Gold- 


¥  ¥ 

-Reliance  Mining 


LOUMON  NTOCKS  (dicldeiiil  P8Tln«’; 


gi  It  ^  0  formation  on  the  foUovinff  storks  at  the  present  time  mu.st  he  c< 

Goxcard.  Gold  Mines.  Arc  they  ia  ,  sidered  a.s  pracfirallv  worthies.^ 

I* oundahon  Company  condition  financially  f  They  -  _ 

The  stork  of  Foundation  Company  have  promised  so  often  to  f»it  they,  t-i  M  L  f  TT 

\  Ltd.  has  hoeu  rceommendrd  to  me  stork  on  the  market.  Allwnre  Min->  *  I'larcn  Ol  tVCniS 

j  as  an  attractive  buy  today.  Before  my.  ‘-.T  H.  K  '  Abroad 

j  taking  any  action  I  would  like  to  Officials  of  Goward  Gold  Mines 
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(Triginnl  Inveptroer.t  $206,959.00 

(Irtginal  Annual  Return  .  . . . .  8,982  50 

OriKinal  Average  Yield . . .  4 

Prepont,  Market  Value.  .  1331,216.50 

Preeeiit  .Annual  Return  . 9,672.50 

present  Average  Yield  .  4  AK-J. 


huge  deficit,  which  at  the  end  of  H  will  be  .seen  that  there  has  been ,  to  .$6,000,  nearly  10  per  cent  on  the 


j  taking  any  action  J  would  like  to  Officials  of  Goward  Gold  Mines 
'  have  your  views  on  this  issue,  how-  .state  that  the  companv  is  in  a  fair- :  , 

!  ci-er.  /  Imre  ill  Hie  jwi.s/  /oHiid  war  ly  good  financial  position  The  com- 1  (‘  oniinucti  .toiii  Pace 

•  admee  of  cnnsidcrahle  value.- -V.L.R.  pany  is  now  negotfating  to  .sell  the  ‘'**’'  '‘u-reiised  piivcliasinc  power 
’  Operating  re.sulls  of  Foundation  Thomas  township  property  m  the  f'”'*”'-’"’  ’**  lai.ur  country 

;  Co.  have  been  comparativel.v  dis-  Porcupine  gold  helt  to  a  new  com- '  ^'’'**‘*  ‘'^peciallv  oiuouragini;  far- 
appointing  in  the  past  two ‘years,  pany  to  be  formed  for  a  vendor . ’clatively  pro.sperous  ron- 
but.  with  a  substantial  volume  of  interest.  Later.  It  is  planned  to  dis-  P'lJoyed  by  ilu-  niai.o:  Larin 

work  already  on  hand  for  the  cur- .  tribute  the  .share.s  of  the  new  com- 1 ''*’**‘' ''  *’**  m  ifC.r,  carried 

'  rent  year  -  among  which  are  several  pany  to  the  holders  of  Goward  Gold  current  vear,  hut  ro- 

hig  private  contracts -  and  pros-  Mines'  shares  on  a  basis  of  1  new  i  *  ’’**”'  there,  were  evidences  of  a 

pects  for  some  additional  business  share  for  each  three  old  held.  Offi- j  ”'*'""***  activity  in  seveial 

of  importance  accruing  as  the  year  cials  expect  that  this  deal  will  pp  countries. 

I  develops,  outlook  for  profits  in  1936  completed  within  the  course  of  a  1  ¥  ¥  ¥  ¥ 

j  appear  bright.  The  company  is  well  week  or  so  and  arrangement.s  are  Ttiislness  aciivity  in  the  United 

I  managed,  has  a  simple  and  fairly  being  made  to  have  this  new  com- ;  States  ha.'=  operated  on  n  copipara- 

I  modest  capital  structure,  with  noth-  pany  financed  through  to  produc-  tivel.4  grand  scale  The  cxpaJi.Efon. 
ing  ahead  of  the  (tommon  stock,  tion  Diamond  drilling  result.s  on  '  though  not  altogether  gener.Tl.  has 
and  IS  in  a  relatively  strong  balance  this  property  to  date  have  been  '  hern  of  the  greatest  proportions  and 
I  sheet  position.  You  might  quite  pos-  quite  satisfactory.  !  the  most  wHlespreari  of  any  like 

i  .sibly  get  a  dividend  distribution  of  As  soon  as  this  deal  is  consu- 1  period  sir.cr.  and  has  offset,  or 

I  sorts  in  this  issue,  if  not  before  the.  mated  in  regard  to  the  above  com-'  more  than  offsei.  ;.ll  of  the  reces- 
■  end  of  1936,  early  next  year.  The  pany,  Goward  officials  plan  to  con- '  siou  in  the  flist  iinaiicr  of  the  tear, 
stock,  on  the  strength  of  the  above  .  centrate  activities  on  their  Temuga- ;  A  riotaldo  feaiiire  of  ihe  advance  is 
would  .seem  to  have  attractions  as  a  mi  holdings  and  they  feel  that  the,  iliai  ii  to(d<  plar.>  m  Um  midsi  of 
speculative  purchase  at  todays  lev-  proposed  bonus  of  stock  to  Goward  i  irregul.ar  seciinlv  markets  and  un- 
i  els  of  around  .16.  j  shareholders  will  aid  the  sale  of,  certainty  as  lo  Administration  poli- 

¥  ¥  ¥  ¥  .these  shares  to  facilitate  financing.  •  cles,  Tho  steel  mills  have  been  rs 

Opemiska  Copper  i  Repeated  requesLs  to  officials  for ‘  pectallv  acti\c,  tunning  at  70  per 

f  am  a  suhseriher  to  vottr  vnh/erf  'iL  r?"  ***'  ’'■'*”pared  with 

none  and  would  like  iufnvmotinn  m. !  A*’*****’^^  Milling  havc  becD  Ignored,  .50  Jivr  rent  a  year  ago,  though  .some 
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Sleore  Conp 
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Wept'-n.  t  iro 


a—  Ark  quotatfons. 

♦_ pid  quotation, 
b-  Bonus  paid  for  year  1935. 
x  —  includinK  extras. 


the  last  fiscal  year  amounted  to  an  aggregate  enhancement  in  value  i  original  mvestnien.  Notable  in  the  ^pm  and  would  hkemlormation  mi  >  J  the  *  of  the  activitv  in  v  ho  at  h  e 

5  ^.^;  over  $22,000,000.  ,  on  the  louil  investment  amounting  .  preferred  stock  Ihst  is  the  extent  of  Opemiska  ^opper^  {  an  you  fell  company-  Is  inactive  with  little  or  of  that  lateen  th?  vcar  a-  .arra- 

5  no  97  The  market  value  of  this  stCK-k  to  over  $30,000.  or  in  excess  ot  15  market  appreciation  shown  on  where.it  w  located  and  whether  voi,^  .satisfactorily  i  nounce.l  price  r  sc  in  the  au-nmn 

may  be  expected  to  fluctuate  in  ac-  per  cent,  Kach  of  the^  5  different  Moore  Cot>.  ’A’  Belding  uorticelll,  rams, dev  it  a  good  •sp^nt/ttt.oa,-  ’  ^  market  can  be  fo.md ,  ha  remised  hu  vers  to  order  their 

I  7.5  2  9S  cordance  with  developments  in  gen- j  classes  of  securities  show  an  ap-  .Jamaica  Public  .Service,  and  Pen-  .  ‘  at  all  for  lhe.se  share.s,  we  would  future  lequirements  now  VoiwUh- 

’ -jllieral  business  conditions  and  in  the:  predation  in  value,  although  m  the 'mans.  ‘^OPP’^*' is  a  cop- ,  of  st  mid  Ini  a 

y  fJo  Uo  agricultural  implement  industry.  ‘  corporation  bonds  list  and  in  the  Among  the  dividend  paying  com-  per-gold  pnispecl  holding  approxi- ,  •  ,  coustruetion  he  reh.  h  elv  low  leve" 

There  appears  to  be,  however,  no -non-dividend  paying  common  .stocks  mon  stocks  four  issues  which  have  mately  3,000  acres  of  mining  hcen.scs,  ¥  ¥  ¥  ¥  i  of  building  remains  -in  ,i,?. leu./ 

I  tnne-ihle  reason  whv  at  the  present  •  it  has  been  comparatively  small,  been  persistently  recommended  for ;  and  claims  in  Levy  Township.  Ope--  ^  .  ‘  uiiumg  i  .mauis  ,i  m.i..  r  neu  i 

Div.  yield  i  timf  and  on  the  eadv  outlook,  the  i  Among  the  corporation  bonds  tJio ,  investment  purposes  by  The  Finan- j  miska  area.  Quebec_  The  property.  Bonanza  Cache  Gold  !  this  induMtV  h'm  in  m  ^ 

**  stock  should  sell  very  much  higher ,  extraordinary  development  in  con-  cial  Times  in  recent  years  .show  re-  was  acquired  from  P'-*-spector.s  A.r-  !  *  ■  '  *'  **  „ 

1  .'0  '.sS  on  the  market  than  today’s  levels ,  nection  with  the  Ontario  Hydro  markabl.v  good  records  both  as  re- ,  ways^  Limited  for  $2o0.000  ca.^h  j  to  ask\  seems  that  the  iiu^lne.s  world  s 

[1  2.5  3  Ift  r>f  amimri  5  i  power  contracts  were  the  chief  m-  gards  enhancement  in  market  va  ue '  and  4o0.000  shares  ol  stock  At  rould  oivo  ‘  ]  )u.  me.  s  orin  is 

2  0^  4  Is  •>  ¥  ¥  ¥  fluence  affecting  the  investment  in  and  increased  dividend  fetum.  The  |  Dec.  31.  1935.  Prospectors  Aiiways  act  m.iit  of  itse  f  in 

PvT^nsion  i  this  group.  In  the  non-dividend  pay-  my-e.stmcnt  of  S4,687..50  in  125  shares  j  held  303,096  shares  of  Opemiska  ,  j.  ,  ^  ,  j  Mines  Ltd  in  British  ^  h-  I'cli(i<«l  condtiions 

{  fo  t?'.’  Siscoe  Extension  ;  market  of  Noranda  is  now  worth,  at  today’s  I  stock.  Development  work  at  the  i  I  o  '  "V  r.'  ''  ""  'i’" 

•i  no'’ K  94  Plea.se  send  me  a  report  cm  Siscoe  thg  recommendations  market,  approximately  $7,250,  w-hile '  end  of  1935  had  Included  pain/  were  .sold  hu  one  Robert  Col-  '  ^1*’" 

4  on  7  06  .Ej'^etijsfott..  and  what  relation  to  St-s-  made  has  been  mixed,  invest- ‘  dividends  now  amount  to  ,$312.,50  ,  exploration,  diamond  drilling,  and  /fg,.'  »  Cn  ltd  /  think  of  Van  ,  f-dunttcaii  ch.ingcs  m 

InohlsS  coe  Gold.  Mines,  if  any?  -  H.  C.  S.  i  ™  ™  accounted  '  as.suming  the  $1. ’25  a  share  payment  I  geological  .survey,  with  three  -3.  '.f.  * 


of  building  rcniniiis  .'i  major  deter 
rent  t.-)  reemployment,  not  only  m 
this  itidustiv  Ini’  in  other? 


4  no  7  06  ......  .......  ...........  ...  .^.g^e  maclB  has  neen  mixea,  invesi- ,  uiviuenu.s  now  amouni  10  ,>oiz.,oo  ,  expioiaiion,  oianumu  laiuiujg,  aim  o  »  p  r.,  ,  .1,,,,..  t.  ■  • 

a2iv'  1  noh  1  54  coe  Gold.  Mines,  if  any  ?  -  H.  C  .  S.  j  nient  buying  -which  has  accounted  assuming  Ihe  $1. ’25  a  share  payment  I  geological  suryey,  with  three  '  3 '  o  and  the  transfer  onent  's  i  "  -  I”*'”' 

'?  fio  R  Ti  Extension  Gold  Mines,  |  for  the  bulk  of  the  market  improve-  of  the.  firs!  half  of  this  year  as  in-  main  zones  exposed.  The  north  zone  London  Western  Trn.st  Co  mTere 'IThau^-ii 

.3<i'u  120  3  0.1  has  no  connection  with  Siscoe  ’Told  .^j,g  recovery  developed  dicaling  $2..50  a  share  for  the  year—  orebody  shows  a  length  of  359  feet  ,  would  be  glad  to  obtain  out/ -  v\ i 

“’'9  ^  I  Mines,  although  the  property  is  ad-' _ v,nvinp-  not  vet  extended  to  anv  as  compared  with  $187.50  in  March,  i  averaging  15''r  copper  and  S7  in  .1. _ 


^  Mines,  although  the  property  is  ad- j  _  ypj  extended  to  any  as  compared  with  $187.50  in  Starch,  i  averaging  I5c,  copper  and  S7  in  ^„fnrn\ation  po.s.stble  Our  shares 

23  i  so  6  iisuiacent  to  Siscoc  on  the  e.a.st.  Siscoe,  (degree,  into  the  more  specula-  1934.  The  200  shares  of  Building i  gold  and  1  oz.  silver  per  ton.  ^  ^ 

59',,  2  ,50  :t  60  I  Extension  was  formed  to  take  over,  common  stocks.  Jn  al- ,  Products  “A”,  which  cost  $4,500  are '  Last  year  a  new  copper  zone  „,.pthina  nmr  f _ "8  4  " 

9  most  'eveiy-  case  there  has  been.  ‘  now  worth  $7,900  and  are  paying  1  about  2,000  feet  east  of  known  shareholders  of^  Bonanza  Cache 

50’j  1  2o‘ 2  38  i  Sion  Gold  Mines  in  consideration  for  however,  a  notable  improvement  in  '  S2.50  in  dividends  as  against  $200.  showings  was  discovered  running  q  Mines  limited  at  a  sneriai 
69’i  *9(10  5  !!;*  I  l.OOO  OOO  s’lares.  The  distribution  of  outlook  for  the  securities  with '  The  175  shares  of  National  Brew-  north  and  south,  whereas  old  show-  meeting  on  March  17  1936  recom- 
2016  too  .iTPl’h*-'*  ’’’cck  of  stock  is  being  wR**' .  dividend  payments  brought  measur-  cries,  which  cost  $4,725,  are  now  ings  run  east  and  west,  yvlth  the ,  eouin- 

so;^  1  .50  4  88  i  held  at  the  discretion  of  the  *tirec- 1  ,  nearer  ■  worth  $7,875  and  pay  $350  in  diya- ;  discovery  trench  showing  17  feet  of,  ^  ^ 

39.,  ?oo’  ^n!  I'®.?'’ The  best  shovy-lng.  it  will  be  seen,  ^f^ds  as  compared  with  $280.  The  |  ore  ruling  in  excess  of  13G;  cop-;  j - ^ - - - - 


15  2  00  4  44 

59  2  50  4  24 

220  8  00  3  64 

89 3  00  3  35 
3  00  6  78 

22'/  l.OO  t  44 

I  00  6  30 


2  I  tors.  They  have  not  seen  fit  to  tJis- ,  chrvwMnp  if  will  be  seen  <^Fnds  as  compared  with  $280.  The  i  ore  ninning  In  excess  of  13%  cop-' 

5  ,38  I  tribute  it  becatise  they  have  been  been  made  in  the  dividend  pay- i shares  of  Loblaw  Groceterias  |  per.  Drilling  did  not  come  up  toi 
^  H  ti-ying  to  finance  operations  at  the  -  «nr.im..n  stork  list  the  totaU  which  cost  $4,500.  are  now :  this  mark,  although  it  did  shoW| 

' propel ty  and  do  not  wish  to  ’’*»*”*'  f  .  havW  increased  "'’’’h  $6,300  and  pay  $.300  in  divi- j  commercial  widths  of  good  grade 

.13.5  per  their  efforts  by  allowing  ex- '  ya’ue  ^  B I  copper.  Two  holes  cut  the.  zone  at 

^  ■;  Change  stock  to  circulate.  ,  ^[Xn  of  fol  cem  on  the  ort^- '  *  ¥  ¥  ¥  .  t75  feet  and  indicated  30  to  40  feet  i 

6  30  Considerable  siirtace  and  'ifidcr-  _  myestmenf^  Tn  addition  the  I  Kaw  Crow  Gold  of  ore  running  between  2  and  4-;,  , 

3  07  ground  work  has  been  accomplished  nal  n  V  mcrea.sed'  Would  you  advise  the  vurcha.se  ol  copper  The  length  of  the  vein  hag 


recommended.  As  a  result  of  the  i  The  property  is  separated  from  thej 


BANK  JITOCKS 

Prirp 


Can.-Nationalf! 

Comnaprcp  ..  . 

Fiomiriop 

Mo'^ucli  '  .130  8  00  1  21  m  been  inc.rea.sed  to '  P’oration  campaign  designed  to  in- 

. J2  00  4  21  ®  '  4.81  per  cent  from  4.47  per  cent.  vestigat.e  by  drilling  all  sections  of 

t»t,  S', .!ss  i;.i  r/'S!  on^h.  p„rerr.d  ,..ck 'h.r. ' 

- TT - ’.a  a  U  look  for  this  property  appears  to '  has  been  an  appreciation  in  market  ; ’Li  ‘I 

Sll  p;omUe  ifmustL  enWred  value  of  appr'crximately  $9,000,  or  I  ^  ^ectU'^oi 

real.  b.  Tha  Moniraal  Financial  Timaa  „  ^  prospect  aiid  the  Shares  stUl '  over  23  per  cent  on  the  investment  f'"®”  2  ir  ”f  * 

PublKihin,;  CtimpiKO-.  Llni.tea.  Monlraal  .  .ramhip  and  on  the  hieh  trrade  bonds,  close  propel  t\ .  Some  rock  outcrop- 


Underground  operations  are  pe- ,  '  vc  .  common  i  Rickie  Crow  by  a  group  of  claims  i  No.  2  zone  is  to  be  either  developed , 

ing  carried  out  «tP*-o«ent  and  the  dividend  these  owned  by  the  Winoga  Patricia  Gold  or  drilled  from  the  130-foot  level.; 

long  sought  vein  objective  has  been  blocks  ’he  avera^  6  mid-summer  the  company 

V.'eiH  intersected  m  the  ci^sscut  on  the ,  Rronp  of  A  second  diamond  drilling  ma-  expected  to  be  ready  to  sink  to  the, 

fi*‘st  level  south  of  where  l.^ated  in  6.«per^^  were '  chine  is  to  be  taken  into  thi  pro-  275-foot  level.  Work  underground. 

5  (m  ^“■*^^'0*  dfdiing.  Tt  rt  nn  e  .  made  while  the  yield  on  the  entire  perly  to  expedite  the  extensive  ex-  nnd  drilling  during  this  year  will 
3ii  has  ‘been  inc.rea.sed  to '  Pioration  campaign  designed  to  in-  permit  reaching  a  decDion  regard- 

4  21  Funds  for  the  progiam  ot  work  are  —  vestie-ate  hv  drilling  all  sections  of  . . . — '  ..  ..  -J-.sa 


1  ouvpr.  ts.i  ..  ana  tuc  transjpr  afjpnts\  erat.p  in  ihf*  publii' 

are  the  London  Western  Trn.st  Co. .  miercsi  than  at  any  iiiiic  since  the 
/  would  be  glad  to  obtain  any '  Great  V\ Hr,  and  u  is  profoundly  to 
information  possible.  .  Our  shares,  be  iioiird  that  the  political  hazards 
cost  :>c  last  year.  Are  they  leortli  ;  to  cciinomic  and  social  pKiRre.'s  will 
anything  nou'?-—“S.  A  "  j  bo  lesseiu'd  rather  ilian  increased 

Shareholders  of  Bonanza  Cache '  _ 

Gold  Mines,  Limited,  at  a  special  , ,  i  i- 

meeting  on  March  17,  1936.  recom-  Halifax  Board  of  Trade 
mended  that  the  plant  and  equip-  Qpposes  Trade  with  Russia 

INQUIRIES  from  subscribers  j  Maritime  Bureau  Th^  Financial  Timer 
1  in  regard  to  their  invest-  Halifax.-Thc  JUlifa.v  Bo.9rd  of 

rnents  and  problems  are^invit-  Trade,  .at  its  council  nieetiuc,  went 

informaiLTwhieh  THE  FIN-  I 

ANCIAL  TIMES  helwces  rt-  i  N.isRau  liew  an  JvOtail 

liable,  fair  and  iin prejudiced,  ^K'*:'’’’****’*;  .A.^-socuition  protesun.g 

but  beyond  the.  exercise  of  ,  against  the  <  anadian  Government 

care  in  .securing  .such  informa-  ■  *'"“’••‘*'8  **'»'  icciprocal  trado 

tiov  THE  FINANCIAL  TIMES  '  with  Russia,  holding  that 

cannot  assume  responsibility.  ****'  treaty  with  Russia  would 

Inquiries  must  hear  the  siy-  ”**•'  importa- 

nature  and  address  of  >he  i  ^  . 

writer  in  order  to  receive  at-  .  opinion  of  the  Jlalifax  Board 

lention.  Answers  thought  in  i  *  nnada  would  not  benefit,  tn 

he  of  public  interest  will  be  ****''  ^*'‘’'**  ”**'  »’«'Fiprocit.v  Tho 

published.  .AH  answers  am  I  '■'Pinif'i'  ‘'f  the  Board,  also,  ns  that 

mailed  provided  postage  ti  en-  |  ”**’  importation  of  Russian  coal  into 

clo.srd.  I  Canada  would  mean  substantial  in- 

j  jury  III  tlie  coal  industry  in  this 
province. 


J NQVIRIES  from  subscribers 
I  in  regard  to  their  invest¬ 
ments  and  problems  are  iauif- 
cd.  Answers  are  ba.sed  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  hei/ond  the.  exercise  of 
care  in  .securing  such  informa- 
tiov  THE  FLVA-VCJAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  >he 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he  of  public  interc.st  uill  be 
published.  .AH  answers  am 
mailed  provided  postage  is  en- 
clo.srd. 


an  outright  gamble. 


,  and  on  the  high  grade  bonds,  close 
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;  ings  are  evidenced  in  this  area 
i  and  drilling  along  the  west  boun- 
i  dary  has  pretty  well  given  a  pic¬ 
ture  of  a  cross-section  of  geological ; 
conditions  at  this  end  of  the  pro-  j 
perty.  It  is  planned  to  move  the  i 
drill  north  and  .start  crosscutting  j 
along  the  west  boundary.  An  elec- 
:  trical  survey  has  been  completed 
;  on  sections  of  the  property  where 
!  it  is  planned  to  concentrate  explora¬ 
tion. 

The  property  has  a  good  location 
near  the  Central  Patricia  and  Pickle 
Crow  Gold  Mines.  Until  further  | 
work  is  performed,  however,  thej 
shares  must  be  regarded  as  being 
in  the  speculative  category.  i 

New  Wcstmin.^tri.  —  Plans  arc  I 
iinri*-f  wav  to  iiii.M  "'U.so  the  .storatte  of  ■ 
the  New  We.stmiii.-l er  Harbor  P.oard  s  j 
1  terminal  grain  rievator  by  a  million 
[  bushels  al  an  approximate  eost  of  j 


This  Booklet 


should  be  of  value  to  you  if  you  invest  in  bonds  and 
other  senior  issues  of  public  utility  and  Industrial 
corporations.  It  g’lves  maturity  dates,  call  prices,  cur- 
rencie.s  in  which  payable,  denominations,  latest 
published  earnings  figrures,  etc.,  on  secuntie.s  of  4« 
companies.  Ask  for  “Canadian  Corporation  Issues’’ 
iHToklet.  Free  on  request. 
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BUSINESS  IS  BEST 
IN  UNITED  STATES 
SINCE  1929 

Only  Threats  of  Labor  Trouble 
and  Drought  Mar  the  I 
Picture  I 

CON5TRUCTION^ECOVER5 

Busin^f'S  h:!P  made  Important  ad-  ' 
vanops  durinp  the  first  half  of  Id.lfi. 
arrordinc  to  i  nl  I,,  r.  Ayres,  in  the 
I  lovrlatid  Tni-st  l  oniiiany  s  hiisinps.s 
rovipw  I'll*-  automobilr  iiidustiy  , 
ha.s  oontinuod  to  hold  the  t»>a(iprsli;p  { 
as  it  has  done  i hrotiphotil  the  lo-l 
rovprv  period.  It  now  aiipctirs  pro-  ] 
hahlp  that  the  output  of  new  motto- 
vpliit'lt's  diiriu,;  iriiit;  will  bp  areater 
thtin  in  any  previous  vear  sinre  ' 
llii-’f'.  I'hp  stppl  uidu.stry  i.s  luakinK  j 
a  Ptmtlarli-  fine  rpcord  and  if  it  can 
h'dd  through  the  soponil  half  (>f  the  j 
.vpar  the  kind  of  pact'  tliat  it  ha.-s  .spt 
■n  the  first  half,  it  will  ptmihitc  the 
autumobilp  industry  In  hiuiiiy  iht 
best  vpar  since  I'il'i 

The  .security  markets  luu  e  done 
well.  Stock  pri'ces  rti.sp  st ronely 
ami  steadily  tliirinu  ihc  fir.st  puar-  i 
trr,  and  the  \t>luiue  of  triidms  wa.s 
laree.  There  followeil  ;i  month  of 
lirc'ino.  ;ind  two  tuonihs  t>t  ativance  ' 
ip  the  .second  iiuarter  iturtn^  which  , 
'he  volume  was  low  but  lo.s.^es  wer?  , 


The  Cliimulative  Index  ofBusinessinCanada 


y///////////////////  /////////,  W/z//////////////////////////.  '///////M//////////////////i 


Correction  hos  been 
made  forSeasonal 
.Variation. 

The  shaded  line  rep¬ 
resents  Approximate 
Prosperity^  level. 


Monthly  Changes  iri  Terms  of  One  Average  A\onth I y  Change 


yields  -which  in  the  W-eek  of  July  3  ' 
reached  a  new  high  point  during  the  ; 

SS;.k‘'cl»ri;K  "hois  .'"Si:  your  WILL-In  order  ro 

from  the  preceding  week,  there  wa«  ItX  ensure  the  faithful  administration  of  the  provision? 

a  gain  of  nearly  2  P.^'.  over  the  same  vour  will,  appoint  a  responsible,  permanent  and  thor- 

period  of  lOJo.  The  gain  in  rom  ^ 

mon  stock  prices  was  nearly  36  p.e  r-ughly  experienced  Executor,  such  as  this  Companv. 

while  speculative  trading  wa.'t  much 

CAJPlT/iX  TMJST 

Advance  In  Wheat  Carporation  Liznited 

Takes  Pnee  Index  Up  MONTREAL  OTTAWA  TORONTO 

The  Dominion  Bureau  of  Statistics  ' 

index  number  of  wholesale  prices,  ™ 

on  the  base  103tl  =-'  100.  ach'nnced  - 

from  72.8  for  the  week  ending  .Tuly^ 

3  to  73.9  for  the  week  ending  .luly||  ' 

10.  Prices  generally  moved  upward  ^  Thi>  V 

and  increases  were  shown  by  vege- 1  *  /fC  \^U¥IUUU  M 

table  products,  animals,  textiles.  - 

Iron,  non-ferrous  metals  and  chem-  publication  of  the  1936  edition  !  the 

irals.  Exports  of  livostock  apam  ^  vntn 

showed  marked  reductions,  while  (  anada  \ear  Hook  i.s  I 

grain  prices  shot  upward  on  reports  nounced  by  the  Gen-eral  Statistics  i 
of  extensive  crop  damage  re.sulting  Branch  of  the  Dominion'  Bureau  of  i  ]<,34 


The  Canada  Year  Book 


■,'he  publication  of  the  1936  edition  j  the  inclusion  of  an  abfhiraci  of  th® 
of  the  (  anada  Year  Hook  is  an-  |  value  and  quantum  of  world  trade 

nounced  by  the  Geoeral  Statistics  i  r  •?' 

.  -  •  I  lions  Review  of  World  Trade. 

Hranch  of  the  Dominion'  Bureau  of  |  ,,,34  ••  gecjon  9  of  Chapter  XVT1 


from  extreme  drought  conditions  in  statistics.  The  (  anada  Year  Hook  !  dealing  with.  Merchandising  and  Ser- 
western  grain  .growing  areas.  TV  heat^  official  statistical  annual  of  j  vice  Gatabli.shments  has,  been  en 

eeTts^er'bu'shel  (luiTg"' Hie  week  H'P  countr.y  ami  contains  a  Hior- 

(cnts  pet  nusnei  nuiing  me  wcck  ,  ,  . .  ...  'the  cstimate.s  of  retail  trade  made 


THE  BANK  OF  NOVA  SCOTIA* 


1929 


1930 


TYblle  business  -was  more  active  during  >ray  than  average  monthly  charges 


land  other  grains  advanced  also.  oughl.v  up-io.ilAie  aecoiini  of  the  ,  census:  a  new  .series 

„  I  11/  11  A  L  natural  resoui  ce.s  of  the  Dominion  I  of  monthly  indexes  of  retail'  .sales, 

tJarloadings  Well  Above  and  their  (fevelopm-cnt,  the  history  |  in2(t.35  j..,  also  included  as  Well  a.s 

Last  Year’s  Figures  of  the  country,  its  institutions,  its  i  princip.il  statistics  of  chum  stores 

,  ...  demography,  the  different  branches  |  ami  the  motion  picture  indu.strv 

Carloadings  fm  the  week  ended  of  production,  trade,  transportation.  I  Some  revision  has  been  considered 

eo-  finance,  education,  etc.— in  brief,  a  necessary  in  (  hapter  XXI  by  the' 

d  wUh  3.  .8., a  cars  in  D’f  comprehensive  -study  within  the  lim-  ,  inclusion  of  new  materia!  on  the  im-  ' 


Carloadings  Well  Above 
Last  Year’s  Figures 


id  with  39.83.3  cars  in  the  corres¬ 
ponding  week  last  year  and  Tk.'iOO 


necessary  in  Chapter  XXI  by  the' 
inclusion  of  new  materia!  on  the  im- 


which  during  .April,  the  expansion  was  of  less  than  normal'  Pour  of  the  five  component  serle.s.  lost  ground  I  l.pn 


,  .  r  I  1.  •  ■  c  indices  of  tho  general  industrial  cmplovment.  of  reve- 

seasonal  proportions,  says  the  July  business  review  of  f.-irir.-irUnt-c  unu  r.f  ti,f.  f  .  '•  •  r  k. 


minion  Hiireau  of  Statistics  reports, 
rhe  decrease  of  3.737  ears  from  the 


its  of  !i  single  volume  of  the  social  1  jiortant  sub.icct  of  munk’ipal  taxation 
and  economic  condition  of  the  Do-  I  and  the  estimate  of  national  wealth, 
minion.  This,  new  edition  has  hern  1  in33.  with  revised  comparable  fig- 


reeovered.  Bond  prui’s  lia  ve  adt  ane-  ■  ^  nj*®  carloadings  and  of  the  rate  of  tiirnoter  of  bank  I  Me  deciease  ot  j., .(,  rai.s  tromine  (hormighly  revised  thmughonf  and  '  arcs  for  1929  the  latter  estimaie 

ed  during  the  half  \  eat  ,  ami  are  at  Hank  of  .Xova  Scotia.  ■\s  a  result,  the  Cumulative  deposits  derlined  appreciahlv  and  whole.sale  prices  were  b' "  rck  was  due  to  hr  • 'y.'^  includes  in  all  its  cliaiders  the  Ini- I  "jr-ps  a  picture  at  the  peak  of  do- 

rerord  high  levels  rim  (olume  of  Index  of  Business  in  Canada  (which  is  .id.justed  for  somewhat  lower  The  only  ad-vanre.  and  'i  w-as  mode-  '  ■"*<'  est  information  availahlo  up  to  Hie  i  mesiic  prosperity  while  the  193.3 

new  finanmne.  which  has  been  most-  seasonal  cbangCvSi  turned  downward — from  88  1  to  86-6  rate  In  eharacter.  was  scored  by  the  index  of  indiis-  '"‘’ee  from  '  kan  to  iX.  goj„<j  lo  pre.ss.  figures  reflect  Hie  wriiing  down  of 


ly  refinancing,  ha.s  ;-o  greatly  m  This  reresaion  was  equivalent  to  one  and  one-third  trial  production. 

creased  that  it  has  been  about  five:  _ _ _ _ _ _ _ _ , ,  , 

titnes  as  large  us  in  the  first  half  . 

n,k AT  THE  r. 001 

The  latest  offictal  figures,  which  j  '  ■*-  ^  '  * 

•are  'hose  for  Max.  .show  the  value  , 

of  new-  construction  contracts  70  j  _____________ 

per  cent  above  th;it  of  May  of  193,3.  '  (I'ontmued  from  Page  1)  *  for  the  corresponding  week  las 

They  show  factory  pmplo>-ment  five  i  ed  showers  and  thunderstorms  have  ,  year  in  brackets;^  .viontreal,  1.473 
per  cent.  .•iho\  p.  and  fartory  pay- :  been  beneficial  111  some  sections  and '  Jo'l  bushels  (294,576):  Quebec,  606 
rolls  16  per  cent,  above.  Freight  car  |  temperaiuics  are  now-  moderating.  'nil);  Barnia,  2,ooo  (nil):  Cnite 
lo.adings  01  May  w  ere  15  per  cent.  |  large  iicrci  mage  of  the  wheat  is  ‘  ports.  184.000  (S5.000);  Van 

greater  than  a  year  earlier,  and  headed  and  good  general  rams  are'eouver.  689,81,5  (722,6631. 
the  doll.ir  value  of  department  -store  '  jn^pprative  to  aid  filling.  Canadian  wheal  in  store  on  ,lut 

•  ales  wris  toper  cent  higher.  For-;  i„  Quphec.  <ro|>s  are  making  good  i '<'*  amounted  to  131.679.170  bushel 
clgn  trade  has  done  better  with  im- j  progress  and  have  benefifted  con  1  JO^POYOd  with  1J11. 9331, 916  'he  wee 
port’  above  expori.s  for  the  first  I  pjfjp,. ably  from  recent  warm  weather  before  and  193.579.807  a  >ear  agr 


AT  THE  LOOKOUT 

(('ontinued  from  Page  1)  I  for  the  corresponding  week  last  moti  stock  priec.s.  the  index  bein.g 
ed  showers  and  thunderstorms  have ,  year  in  brackets;  .Montreal,  1.473.-  dow  n  nne-half  pnin*  The  net  result 
-  ■  -•  .  .r-''  bushels  (294,576):  Quebec,  606.-  was  that  the  economic  inde.x  recede;' 


F be  eastern  divtsmn  loadings  de 
creased  -1  9:,6  the  previou.s  ,  ,50 

week  to  29,068  last  week  and  the 

'I'/a-a''?  iTTn^  dropped  from  especially  with  thosesu 

’^‘aIi  i  1  reptible  of-  ytat.isUcal  DieaPiirrnicr 

.A  1  rommod.tles  exerpt  coal  re-  Attention  may  he  , -ailed  to  some  . 
corded  increased  loadmg.s  mer  ..pccial  fealures  of  the  presci 


V, allies  resulting  from  the  deprc.’- 
.sion.  Several  of  the  staf i.'-i ical  sc- 


'  been  beneficial  in  some  sections  and 


now-  moderating.  inil);  Barnia,  2,ooo  (nil);  Fnited  from  108.4  to  107,7.  a  decline 
of  the  wheat  is  '  ports.  184.000  (85.000);  Van-  P  c.  from  the  week  nf  .luno  2 

eneral  rams  are'fouver.  689,815  (722,6631.  While  a  minor  rece.ssion  nr 

I:,,,,  Canadian  wheal  in  store  on  .Inly  in  the  economic  index  in  the  wpei;  |i0  ner  cent 


Some  Reduction  In 
American  Steel  Output 

.American  production  of  steel  in- 


with  every  phase  of  the  national  life  ries  in  ('hapter  XXll  have  become 
and  more  especially  with  those.sus-  broken  b.v  the  creation  of  the  Bank 
reptible  of.  statistical  measiircnicnt.  of  f'aad.a.  but  since  it  will  be  some 
•Attention  may  be  called  to  some  of  time  before  other  series  can  be  be- 
Hir  sperial  fcalures  of  the  present  gun  on  the  new  basis,  a  compromise 
volume.  The  statistii-al  summary,  has  been  temporarily  made,  Tm 
included  in  Hn-  ini  rodiictor.v  mat  -  [  prov  ement  has  hern  .affected  in  the 
ler  has  been  rxtf-nded  this  year.  .N  '  presentation  of  the  financial  stall; 


special  artiv-le,  •‘I'anada  in  Vimy 
Ridge.  "  pre|iaied  h.\  Colonel  ,\.  For- 
lesciie  I'ugilid.  D.S.fl  .  H.Se.,  R  <  ..A.. 


lies  of  the  provincially. controlled 
schools  of  Canada  by  the  collection 
of  data  on  .a  more  comparable  basi.s 


While  a  minor  rece.ssion  occurred  |  ^‘"’’-s  for  the  week  was  estimaled  at  xpi-pplor  or  ih(-  Historical  Scx.'tion  j  from  all  provlnre.s.  These  are  pre 


(fil^.l.  Dep.iri mem  of  Xational  Dc 


ports  above  e 
t-me  in  !ii  vrar 
heep  rtiniiing 
.above  'hat  of  ' 
Busine.s.--  Iiai 


compared  with  131.932,916  the  week 
before  and  193.579.80"  a  xear  ago 


of  Jill.'  1.  the  sitinding  was  still  h'gh  I  P-oinls  fi-fini  Hie  preceding  week,  fence,  has  been  included  in  (  hapter 


in  comparison  with  other  weeks  m  "hen  production  was  swelled  be 
the  period  under  tdiservatlon  A  cause  ihete  was  to  he  no  work  "i 


rented  in  Chapter  XXV.  Tables  S 
and  9  Chapter  XXVT  has  been  re¬ 


in  tjie  ligji'  of  I  vi.sed  ; 


s  Farm  income  has 
about.  15  per  cent, 
a  St  year. 

I  clearly  given  an 


and  i-aiufall  with  onlv  a  few  smalF  ^'anadian  wheat  m  the  I'  S.  amount-  high  level  had  been  shown  near  the 
areas  showing  any  ill  effect  from  19-^15.511  bushels  as  against  '  end  of  February.  Re(-mer>  in  .lunc 

heat  or  lack  of  moisture.  15.287.480  the  week  before  and  9,135.-  ^‘'suited  In  a  sl.anding  a  most  a.^ 


cause  ihere  was  to  he  ii-fi  w  ork  "0|tli6  pilgrimage  to  I'ini.V  .-(nd  ihe  of.  |  P’lhlic  health  activities  of  Domin- 
ihe  hididav-,  .and  the  week's  oiitpiil  ,  ticial  unveiling  of  ihe  \  iniy  .Alenio-  | ''"'o  ood  of  provincial  he.altb  author 
wa.--  comiuiii  d  against  (-apacitv  foi  .  arrangctl  to  take  jilacc  this  1  iHes  and  a  hrir-f  sketch  of  the  origir 
five  Working  days,  I  month  \cw  niatci-i.-il  on  fcciilitv  I  and  growth  of  Hie  different  cla.ssP! 


tiniie  to  do  well  m  Ihe  second  half  ^  sections 


-Throughout  Ontario  the  iinprece-  on  the  corresponding  date  last  ;  favorable  as  at  the  end  of  the  sre- 

dented  sustained  heat-wave,  with  -''oar.  Wheat  In  transit  on  the  Great  1  ond  month.  A.  considerable  lead  has 

new  high  t,>mperaH.re  records,  has  ka'tcs  aggregated  1,592.569  bushels  been  persistenH.v  shown  sinvc  Hie 

caused  considerable  crop  damage,  compared  with  875,296  the  week  he-  first  week  of  'I'o  year  over  the  cor 

Ham  is  urcentlv  required  except  in  .  foi"  and  1 .168.036  a  year  ago  There  responding  period  of  19.„,, 

certain  eastern  and  soutliwesteru  "as  no  I  tiited  Staie.s  wheal  in  1  an-  The  eeonomie  index,  owing  to  the 
_ adii.  general  gain  in  each  of  the  .six 


Prod  net  ion  of  Hessemei  and  open 


rial  arrangctl  to  take  place  this  1  iHes  and  a  hrir-f  sketch  of  the  origin 
month.  New  material  on  fci-lilitv  I  and  growth  of  Hie  different  classc.s 


and  multiple  births  in  Canada  of  institutions  in  ('.anada.  hate  been 


exceptionally  good  account  of  its  ac-  Rented  sustained  heat-wave,  with  -''oar,  w  heat  in  transut  on  t 
Hvities  in  the  first  half  of  1<)36  de-  |,jgh  t(>mperaiiire  records,  has  l"'ikf’-'  a ggrirgated^  1,. 592.569 

spite  the  fact  that  all  Hiesp  fine  1  considerable  crop  damage,  compared  w  ith  ^875,296  the  - 

figiire.s  are  still  depression  figures.  '  Bain  is  urgently  required  except  in  and  1.168.036  a  year  agi 

It  seems  probable  that  it  will  con- '  pprtain  eastern  and  southwestern  "as  no  United  Staie.s  wheal 


tiearth  ingots  in  .lime.  3,9ri,S45  tons.;  has  been  atided  to  (  hapter  V  In-  -  included. 


The  economic  index,  owing  to  ilir 


general  gain  in  each 


[was  6'i.83  tier  cent  of  capacity,  sofar  as  .stnti.-ncs  arc  available,  the  Owing  to  the  urgent  need  for  eco- 
againsi  70.91  per  cent  shown  for  inimi.graiion  tables  of  (  hapter  VI  noniy  in  the  distribution  of  govern- 
Ma\ .  -Ail  /ihserver.s  expei-tcd  an  in-  have  been  placeii  on  a  calendar  year  ment  puhllcaHons.  it  has  hecome  ne 
erea.se  and  Hiey  do  not  explain  the  basis  to  faeiliiair  international  ('oni-  re.^fary  to  make  a  c-haige  to  all  in- 


Hie  .six  (lec.rease. 


substantial  decreases  f'arison 


of  the  year  despite  the  prospective 
disputes  of  the  political  campaign.  1 


"In  the  Maritime  Provinces  warm 
weather  and  showers  have  been  fav- 


the  looming  possibilities  nf  labor  orable  to  growth  and  all  crops  have 
difficulties  and  the  threats  of  :  progressed  satisfactorily, 
droughts  which  are  widespread  and  -jn  British  Cnlumhia  growth  has 
becoming  serious.  This  promises  to  ,  ^een  satisfactory,  and  in  general 
he  the  best  bustne.ss  year  since  („  good  yields  are  indicated 

1930.  and  possibly  since  1929.  ,up  excepti-nn  of  berries,  the 


Crop  Carryover  Down  p  c.  over  Hie  same  week  of  last  yiat.  duct 

Bv  90,000,000  Bushels  The  standing  in  Hie  w-o-ek  under  le.ss 

I  review  was  107.7  iigain.st  9ii.3  in  :1k-  adva 
Willi  The  Canadian  crop  .vear  end  f-.  i-,.;,  a  g.iin  varii 

:ng  .Inl.v  .:i,  tlie  possible  carryover  ^  p  c.  vva.-  .-ihown  in  the  index  afln 


(ovrring  Ihe  divldiials  receiving  the  (  anada  T'ear 
ma.tor  facinrs.  shfiwed  a  gain  ofi-l’j  in  eon.slimption  were  seen  and  pm-  i-onstni<-t ion  industr'  in  Canada  Book.  Persons  requiring  the  A'ca-' 
p.c.  over  Hie  same  week  of  last  yiat.  diiction  would  be  swelled  more  or  have  been  made  avaiable  in  the  Bu- ;  Hook  may  obtain  it  from  the  King'.s 

'The  standing  in  Hie  week  under  less  by  extra  buying  because  of  in  ice  leaii  ro(-cnHy.  and  are  published  i  Printer.  Cttavva.  as  long  as  the  sup- 

review  was  107.7  iigain.st  9ii.3  in  :1k-  advain  es  Hiat  weni  into  effect  for  for  the  fii>i  time  in  (  hapter  XA'.'*  ply  lasts,  at  the  price  of  $1, 50,  vvliuh 

week  of  .Inly  6  laru  year.  g.iin  various  jiroducts  on  orders  plared  |  .'iniplifying  the  information  on  con- |  covers  merely  Hie  cost  of  paper. 


of  wlieat  is  estimated  at  125,000,000 


arloadings  iind  wholesale  pri.-e.'- 


Business  in  the  West 


R^^port  rtf  rnnfHiliin 

rre*Ilt  Tru**t  AM«oolnllt>n 


*thn  fYvrpntion  of  !)errieK  the  ’  Board  of  Grain  (  uni-  r^Ycnrdrci  an  advanro  of  2  p  r.  An 

iH  f  w-hlThas  b^en  noor-'  i  ^^lalisHcs  department  at 

”  '  I  Fort  William.  The  figure  Is  90. •  j^nown  in  the  index  of  inverted  bond 


lie  :10.  Some  of  the  extra  j  trad 
perltaps  more  •  Hian  half,'  mils. 


vvas  carried  by  mil 


awarded  and  building  per-  iirinting  and  binding 
^taHsH(-.s  of  whk-h  have  ap- !  roneession,  ministers 


By  a  special 
of  religion, 


peared  regularly  in  the  past.  The  j  bona-fide  students  and  .H’hool  teach - 


as  it  1s  <-ondu(-ive  to  low  (-ostr,  to  inirodiK-tion  to  the  Kxfernal  Trade  |  ers  may  obtain  paper-hound  eopie- 


Heat  Wave  Has 
Taken  Heavy  Toll 


000,000  less  than  the  total  ai  the 
end  of  July.  193-5.  Total  exports  to 
the  United  Stales  were  estimated  to 


:-preiid  the  operation. 


Cliapiei  (XVI)  has  been  revised  h\  st  the  nominal  price  of  50c  each. 


Blistering  heat  vviih  temperatures  -  reach  60.000.000  bushels. 


' _ _ !  :  breaking  all-time  high  records.  io-  Export  movement  of  Canadian 

Winnineg  —  M-vniifactiirinc  gether  with  quite  inadequate  preci-  wheat  during  .lune  from  seaboard 

^  I  '  Dilation  lias  taken  disastrous  toll  ports  was  4..500.000  bushels  less  than 

nnues  tair  y  steady  Wholesale  In  .May.  the  report  said,  hut  im- 

<  lies  goo(,  (I  S  c  Sloes  aii  Uj  provinces  and  most  of  Ontario,  ports  for  home  consuratition  in  the 

g:d/"''metr's'’‘'Vu?nr4  i;/"'Ta(l^^^^^^  telegraphic  report  ['nited  State,  rose  sharply  .so  the 

vear'and  kindred  lines  ''ood  Harci- '  '‘i®  Dominion  Bureau  of  Siatis-  aggregate  movement  was  23,855.069 

.veai  and  Kina reu  lines  ,,ood.  naid  ,  issued  Tuesdav.  Crop  pros-  bu-shels  compared  with  27,129.713 

ware  .and  budding  supplies  show  ' ^  ^  marked  reduc-  bushels  in  May  and  7.389  bushels 

improvement  over  Previous  vear.  ,  a  year  ago. 

fh^pt^lTe’e^  ma7eriali;  S  Immediate,  relief  comes  In  Allovfing  for  revised  figures  cov. 

J  I  *  .-^u  f  •  the  form  of  abundant  rainfall,  larpe  erin??  the  movement  via  U.S.  At- 

nf.'^^reani”anH  ^'nfr  HriniTcf  n*nVother  areas  will  be  completely  wiped  out, .  lantic  seaboard  ports,  the  export 
merru^  to  •r(  '  ."w-hr  l 

sale  collections  fair.  Retail  continue 

'n^v  siirod^  m^^'pa fts^  oV'^t^e''  PraiiMe  Pro-  ;  pondfng '"period^  a\  eaT  alo. 


I  pects  have  suffered  a  marked  reduc-  bushels  in  May  and  7.389  bushels  ; 
‘  g  !  tion  during  the  past  two  weeks  and  a  year  ago.  i 

feci  I  unless  immediate  relief  comes  In  .Allovving  for  revised  figures  cov.  I 
„  '  the  form  of  abundant  rainfall,  large  ering  the  movement  via  U.S.  At-' 

areas  will  be  completely  wiped  out,  .  lantic  seaboard  ports,  the  export 
Lin  I  Should  the  rains  come  in  time,  de-  '  clearances  of  wheat  only  for  the 


.-ale  collections  fair.  Retail  continue  ' \  1 

Ipj  parttcularlv  in  the  feed  situation.  : 

Kegtna.  -  W  holesale  groceries  fair  .  shortages  are  now  a.-  I 

to  good.  Dry  goods  good.  Hardware  ,  ^ured  in  parts  of  he  Prame  Pro  ; 

and  building  supplies  better  than  ,  ' yields  of  spring  grains 
last  vear.  Citv  retail  trade  good.  »>®  much  below  normal.  In 

countrv  retail  quiet.  collections- ; '^''R®  areas  ,n  the  southern  and  ; 
current  accounts  still  good  although  south-western  parts  of  Saskatche- 


Largest  Wheat  Exports 
In  Past  Ten  Years 


current  accounts  still  good  although  '’Ouin-  .  i  i  ■  •  Canada's  export  of  wheat  in  .lune 

old  accounu^  alnio.sr  impo.ssible  ,o  . 'here  V”®  ’’T  L  LX  amounted  to  255.763,565  bm-^hcls  val- 

,,,  Tnou  1110  rcial  c  rop.  'I  ompe  I'atu  rcs  ovef  thc  .  »ioce->r;sr  ..,,-^...0,5 


ro  rolloot.  I/ack  of  nKUSfuro  and  »•  \  i 

extreme  heat  causing  crop.s  to  ripen  "  centra  ana  a  ^  I 

rarlv  and  rain  is  needed  almost  i  much  above  normal  and  rainfall  du  -  , 
throughout  the  province  mg  the  past  two  week-s  has  been  ; 

SaskHfnen.  Wholesale  grocery  «'a"®rcd  and  ineffeet.ve  in  al'  hu'  ■'(  : 
houses  reporting  business  slightly  ^®"  L'  *'  J'  ‘  j 

over  same  period  la.st  vear.  Hard-  :  suffering  unduly  although  pas- 

w,are  sales  show  an  inrrea.se  of  at  I  >«^®,•^  ■'"■®  L"R”mmg  to  fail.  Ihe 
least  205',  over  last  vear  for  uie  '  'L^^''''"'®  L^o'^m-.ves  have  expcriene- 
month  of  .lune.  .lulv  is  still  show-  -showery  weather  but  on  the 

ing  an  improvem.mt.  Wholesale  drv  ,  «>m'®'  crops  have  developed  nor- 
goods  report  that  figures  for  .Tulv  so  '  /'"‘^mres  have  continmd 

far  have  shown  quite  a  nice  gain  i  R?®*!  '’^my  Productmn  ,s  we  1  j 

over  same  period  last  vear.  Roots  ‘‘b"'®  ’^at  of  last  year.  British  (ol- 
and  .Hioes  -ati.sfactorv .  Oils  and  ,  "“’’m  '’'‘L 

greases  fair  Retail  trade  fair  Coun-  "'cather  and  pro.spects  for  all  crop,-, 
trv  retail  onlv  .'air  -  urreni  collec-  «[®  ^^11  fniiis  and  vegeta- , 

tioTKs  fair  Old  ac-oiint-  slowing  up.  '’'®/  ■'''•®  ’’®"'  marketed  freelv 

f  algarv.  Business  generally  in-  ^ome  oarlv  apples  ,-.re  making  | 

cllned  t>i  bf  disappointing  in  (iracrl-  ,  *^®"‘  appearance.  • 

rally  all  line.s.  Groceries  moving  m  , ,  _  ' 

,Ki,-t  fail-  volume.  Other  lines  wi'li  Heavy  Exports _Of 
rhe  exception,  po.ssihlv.  nf  ga.s  and  Wheat  Continuing 
oil  and  place.,  of  amusement  finding  Kxporl.s  of  Canadian  wheat  for  the 
it  difficult  to  break  even  'vith  week  ended  .luly  19  totalled  4.962,333  | 
present  vol'inie.  It  is  still  diffi-cult  '  bushels,  compared  with  1  922.222 

to  realize  anything  on  old  or  past  ;  busheUs  the  prev  ious  vveek  and  1,379.-  [ 

due  accounts  other  than  through  li-  '  239  the  corresponding  week  in  1935,  ] 

quidation  of  assets.  I  the  Dominion  Bureau  of  Stati.sHc3  [ 

Kdnionton.  Wholesale  groceries ,  reported.  ' 


ued  at  $19,682.58.5,  on  an  average  I 
export  price  of  76.1  cents  per  hush-  1 
el.  A  year  ago  the  export  was  6,-  ' 
494,622  bushels  at  S.5. 148.692,  the 
average  price  being  79.3  cents,  The 
previous  largest  export  of  wheat  in 
the  month  of  .lune  was  in  the  vear 
1926  when  it  was  27,791.792  bu.sheis. 
In  June.  1929,  the  export  was  25.- 
587.009  bushels.  ! 

During  the  fir.st  three  months  of  j 
the  present  fi-scal  year  ilie  (ivpoii  : 
was  59.652,912  bushels  valued  at 
.$46,446,175  compared  with  23.511.916 
bushels  at  $19, .517, 599  in  the  rorres- 
jKindlng  period  last  year.  In  the  12 
months  ending  June  the  amount  w,a.'- 


Us  VimSiiM 


n«,v  bc|„«  ;h5«£l7rbu.Mrv3  u77  ar  h 

and  some  oarlv  apples  .are  making  t4cio,:iec  k,, 


and  produf’f*  maintalninf 


‘  I  J  ‘  •  -  I  5P5  5^0  asrainsf  14R,19k.10*>  bush- 

their  appearaj^ce^  .  $121,639,599  in  tlv  previous 

Heavy  Exports  Of  Over.sea.s  export  clearances  of 

Wheat  Continuing  wheat  during  the  week  ending  .July 

Export.-  of  Canadian  wheat  for  the  3  amounted  to  3.192.222  hushehseom- 
uly  19  totalled  4.962,333  |  pared  with  1,442,503  in  the  same 
apared  with  1  022.222  week  last  year.  Imports  of  Canadian 
rev  ious  vveek  and  1,370.-  [  wheat  into  the  United  States  for 
sponding  week  in  1935,  ]  consumption  or  milling  in  bond  for 
1  Bureau  of  Sfati.stlc3  [  re-export  in  the  same  two  week.s 
j  were  830.000  and  175.000  bu.sheis.  re- 
leara.nces  amounted  to  peetively.  Clearances  from  August  1 


turnover.  Ready-fo-weur  and  hoots  |  3.236.333  and  exports  to  Hie  Fnited  to  .luly  3  totalled  154.80.3.983  bush 
and  shoe.-:  are  reported  only  fair.  -  States  for ‘eonsumptioii  and  milling  [  els  compared  with  111,462,027  in  the 
with  sale.s  disappointing  Hardware  1  in  bond  were  1.726.9nn.  s.ame  period  of  the  previous  crop 


and  building  .-upplie.s  quiet,  and  a  '  c]par 
falling  off  also  reptiried  in  the  sale  |  _____ 
of  new  cars  although  gasoline 
and  oils  and  accessories  still  show¬ 
ing  fairly  good  sale.s  Countrv  nier-  ' 
chants  are  finding  business  very  j  ' 
quiet  and  nothing  being  paid  on  out¬ 
standing  acenunts  ciirrf-nt  w-hole-  I 
sale  collections  being  met  f.^irly  Baric  nsv. 
welt  bn)  overdue  at-counis  are  "ffY  i  ^ig'Lon''' 
Slow- 

Vancouver.  -  WboIe:-,ali-  groceiy  Empicymi 


Clearances  bv  ports  with  figures 


Business  Index 


T.r  of 
InrrHMif*  or 
docreaBn 


welt  but  overdue  at-counis  are  "oev  ; 

Slow- 

Vancouver.  -  WboIe:-,ali-  groceiv  Emplcymi-nt — .I'lrc 

,  1  I  ■  'j  I  Conpt'-urtinr  ..tune 

bouses  report  bii-siness  quite  good  |  (lutput  k.»  1-. 

with  them  and  r-oIlet-Hnns  fair.  .May 

r,.,,...-  .1.......  ..,,,1  ,(r.-  .Grain  in  Slorr  — ,liilv 


Boot.s  and  rdioi  s  .and  dry  good.'-  state 

that  sale.s  are  falling  off  a  little  I  otlmr  Grains  d.u!- 

with  their  line  of  business  but  this  ;  J  . 

,  ,  ,  .1,  Week  nnrf  July  -t 

is  normal  for  the  summer  season.  |  cumulathn 

Hardware  and  building  materials  [  Haiiwa,v  Earniin:i: 
•-'ontirite  to  report  steady  volume; 
with  eollectitms  and  sales  up  eon- j  r.P  H.  mt  May 
siderahlv  over  last  year  There  Is  I 
al.so  considerable  activity  In  the  ;  r.N.ft  npt  May. 
paint  husiness  which  is  quite  giynd  | ‘Frafle  in  Ma>i 


PTS.inS.KTR 
•,  t  S 
.-  a.R.'iy  ton-, 
r*-),f.(|-.t  tnna 


l'i"...V2;,,I71  —  30  p 


r.P  H.  net  May 
C.N.R.  GroM  Wenk 
July  7 

C.N.R  npt  May. 
Tracle  in  May  1 

Export  . 

Tmooftr 


COBAl/T  OTTPT'T  r\rRFA<En 

Toronto  —  The  prortriotlon  of  Co-  !  Balar.ne 
bait  fn  Canada  —  all  of  It  produced  St-/rk  Markets: 

In'  the  BlIv»r-cobalt-ersen1c  ora.a  of  Shares  aoM -s-eek  end 
Cobalt'  end  the  outlvlns;  dUatr'c's  of  July  11 


t’.CVt.eno 
7 1 ,4:,n,'j89 


♦83.sn.v.'-t 
•39.120. sin 


Growaranda  and  Sout 
Northern  Ontario  — 


iln  In  ■  Coppar — July  15 — 9.50  eents,  K.V 

tf  d  to  I  'B'heat  — July  15 — July.  98!<  rents,  Trinni 


s.ame  period  of  the  previous  crop  ! 
111-03  :  year  United  States  imports  dur-  I 

:  ing'  the  same  periods  were  44,523.-  j 
,  554  and  24.369,818  bu.sheis  respect-  j 
'  ively.  Clearances  by  ports  follow-:  ' 
Vancouver-New  W'estmin.ster  52.861.. 
““  172  (44. 971. 306)  bushels;  .Montreal 

'  "t'  46.910,929  (23.676,322):  Cnited  St.ates 

"raL  ports  22.892,990  (21,251.990);  Sore! 

■4  8  13.488,32,5  (.3.888,893):  Saint  John 

-S  'v  19,579.807  (.5.922,923):  (Jiiehei-  3. 

20  0  677.31  4  (2,490.394):  Halifax  2.977. 

,0^891  (2.891.739):  Churehill  2.497.990 

"  ;  (  4.0.10,8771:  I'ort  W'illiam  and  Port 
8-9  Arthur  629,775  (nil);  Prince  Huper: 
sop  till  (2,293.949);  Vietoria  nil  (92.5.- 

21  0  ,5234. 

i  ■!  i  Reduced  Bank  Clearings 

I  Lower  Economic  Index  i 

9  The  economir  index  mauitaiued  h'  j 
the  Dominion  Bureau  of  Statistu i 
4  '■  showed  a  fractional  decline  (p  the  ! 
week  of  .IiiU'  4  rhe  vailwa.v  frciglc 
27  0  movement  iv!is  heaviev.  Hie  inde-. 

9  *  adv'-ancing  2*8  pc  Min<K-  incrc.ine- 
i  v'-ere  shown  in  whole.sale  prices  and 
'  in  Hie  inverted  index  of  bond  ield? 

^4  7  I  The  decline  of  7  7  p.c  tp  bank 
1  clearings  was  the  main  intbic.r-r  (p 
.  i  depressing  the  general  index  5 


SEAGRAM'S  treasure  ,  .  the  ^reate.sf  stock.?  of  fine  aged 
Whiskies  in  existence  to-^eJav  aged  fo  a  perfection  of  bland 
smoothness  and  distinctive  flavor  by  ihc  House  of  Seagram  .  i 
Distillers  since  1857. 

Each  year  further  stocks  are  put  away  to  mature  so  that  the 
wants,  not  only  of  this  generation,  but  those  to  follow,  may  be 
satisfied  .  .  so  that  the  unvarying  uniformity  of  SEAGRAM'S 
Whiskies  shall  be  traditionally  guarded  in  the  future  as  in  the 
past. 

Thus,  in  asking  for  SEAGRAM’S,  you  assure  yourself  of  fully 
aged  and  matured  whisky  .  .  and  the  satisfaction  and  pleasure 
which  is  yours  by  right. 

"'Siiy  Sea^ranf  s  and  he  sure’* 


S/rtFOnix 

VO 


im  rv',unaa  Vs  compar'd  wtth  'As  '•-omptred  with  rorre«pondicg  period  ImI  !  .  -  . 

Pounas.  ns  compnr  a  ^'^"lyesr.  flight  refpssion  was  shown  m  eom- 


486.702  pounds  In  1933 


JOSEPH  E,  SEAGBAM  A  SONS  LIMITED 

W»T{«lOO,  ont. 


 THE  FINANCIAL  TIMES.  MONTREAL.  JULY  17.  1936 


NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


M 


CHEERFUL  SIGNS  '  _ _ 

AlC.  SURVEY  OF  eji]  THEV'  KEPT  THE  FAITH  i/^T 

NE)V  LIFE  SALES  ^ 

S«ni!> Annual  Report  Show»  Im*. 
proT’’ed  Demand  Especially  | 
in  Rural  Sections 

a\t:rage  amount  is  up 

Chicago — Trsnde  of  national  blg- 
Bificance.  indicating  clearly  Uiai 
bucinesf  bar-  improved  in  tnanj- 
lines  are  sbo^n  in  the  semi-annual 
survey  of  life  insurance  applications 
conducted  by  the  American  Service 
Bureau  of  this  city.  The  study,  cov¬ 
ering  June  business  and  including 
10,164  applications  chosen  more  or  i 
less  at  random,  but  lo  represent  a 
cro£E-fcerticn  of  submissions  to  Am¬ 
erican  Life  Convention  member  com¬ 
panies  during  the  month,  demon¬ 
strates  more  optimistic  spirit  and 
beWer  buying  power  in  rural  sec¬ 
tions  There  was  substantial  in 
crease  In  number  of  farmers,  ranch¬ 
ers  and  rural  housewives  appl.ving  j 
for  life  insurance.  ; 

'Tactory  workers,  foremen,  clerks,  j 
etc.,  engaged  In  manufacturing  pur-  ■; 
suite  have  applied  for  life  insurance 
during  the  past  month  in  greater 
numbers  than  at  any  time  during 
the  past  several  years,"  declared  i 
President  Lee  N.  Parker,  of  the  Bu-  ; 
reau  in  his  analyois  of  resuitc,  ■ 

"while  manufacturing  executives  and  i 
owners  lead  the  survey  ip  average  ' 

.amount  of  insurance  applied  for.  I 
'Improvement  in  fundamental  in¬ 
dustries  is  further  supported  by  the  ! 
increase  in  number  of  huver-s  of  life  i  v  .  *  ..  .  r  .  ^  ^ 

insurance  engaged  in  (be  buildine !  above  Memor'8)  cartoon,  drawn  for  the  Sun  Life,  of  Tanad* 

t-ades.  this  trend  also  reflected  in!  ^  Batchelor,  a  fimy  veteran,  in  honour  of  the  historic 

better  conditions  in  the  lumber  husi-  i  ceremony  by  H  M.  Kina  Kdward  vtir  on  ihe  26th  of  .Tuly,  1936. 

ftess-more  lumber  dealers,  opera- 1  aPpears  in  the  Vimv  pilgrimage  Official  Guide  Book, 
tors  and  employees  buying  life  in-  ;  - 

surance  this  .June  than  chown  in  j  ja  v  a  ^ 

surreys  for  the  pa^tt  several  years."'  /%/ /l^ .a 

Individuals  in  the  automobile:  iVCf  l/OUS  /KfOflCV 

trades  as  woum  he  anticipated  by !  •e 

the  great  strides  made  by  that  in-  ‘  . . ■■■•■  ■  '  ■ 

dustrv  in  the  las*  ai*  months,  show- ,  Capital  Movements  Should  Be  Recorded 

ed  muub  improved  buying  power.  |  Rtvuw  »f 

Government  employees,  however,  ! 
showed  substantially  less.  e>3perial-  i 

ly  in  the  postal  service  and  on  U.S.  i  world's  liquid  capital  is  "on  ?  desirable  to  regagd  »he  movements 

relief  pro.l6Cts.  the  loose  ’  .Tittery  over  wars  and  i  of  gold  bullion  and  species  as  more 

The  department  store  classiftca- !  rumours  of  war,  it  flits  uneasily  J  closely  related  to  the  movement  of 
TioB.  due  to  easing  of  money,  the  ^  place  to  place  Since  no  part  t  capital  than  to  the  movement  of 
soldiers  bonus  and  other  factors, !  troubled  earth  looks  genuine-  commodities  by  way  of  trade." 

showed  improvement,  The  beer  and ; stable,  this  migratory  capital  re-  i  jide 

liquor  busineas  was  improved,  as  ;  fuses  to  settle  down  It  seeks  not  a  ;  _  ^  Hramatic 


MONEY  POSITION  FEDERAL  RESERVE 
IN  GREAT  BRITAIN  TRYING  TO  AVERT 
IS  NOW  IMPROVED.  INFLATION  IN  U.S. 

Bank  of  Elngland  Increases  Note  Increases  Reserve  Pe-i 


Cii'CLtlation.  HoIdinf»s  of 
Gold  and  Reserve 

HOARDING  IS  OFFSET 


Britain  •  monetarv; 


quirements  of  the  Member 
Banks 

POLICY  NOT  CHANGED? 

tVashmgton. — ^In  a  program  which 


THERES  /I  Sm  LIFE  POLICY  FOR  EVERYOfllE 

\  S.4LARV  rON TIM WNTE  PLAN 


MAY  BE  ISSUED  TO  PROVIDE. 

9  Monthly  Saving*  for  lioneflriarT  coTerfnc  Ono  Tear 
or  More,  •rionti.np  Vnnd  (if  dosirodi  in  Due  Piuii. 
•  r onTertibJp  1’c.n«ion  at  Ago  tel  nr 

THF  pnt.ir.}  TH\T  n  is  v  rwui  1  t.vp  tup  e  vvr'arrt 
OV  TUF  >.(  V  t  IFF  PAypni.i. 


situation  at  present  turns  lar£"ly  on!  AUggests  will  avert  the  danger  of 
'the  position  of  th«  ikm*  rircuiation  i '■’’’edit  expansion  of  .m  jn- 


I  of  the  Bank  of  Thigland 


flationarv  character,  the  board  of 


;  further  increase  of  £2, 464.000  this  I  F'ederal  Rer-er’'® 

,  week  it  has  reached  a  new  high  i  ii'yefem  announces  that,  "ffectis’e 


record  at  £443,106.00o  \f.  this  was 

accompanied  by  an  increase  of  £  i.. 


■August  l.i.  substantial  incrca.ses  in 
the  reserve  requirements  of  metn 


'497.000  to  another  high  record  of:*''”'  banks  would  berome  necessary. 


^TC^IIiADA 


■  I  i  1  i  V  ' 


W\ 


£226,567.000  in  its  gold  boidlng.  the 
Banks  ordinary  reserve  actu.nlly 
increased. 

If  the  Bank's  gold  wa.*  valued  at 
the  current  sterling  price  insread  of 


The  increa.se'!.  amounting  to  .so  per 
cent,  of  Ihe  present  requirements.!' 
are  as  follows:  ! 

On  demand  deposit,*  at  banks  In  | 
central  reserve  cities,  from  13  per  ‘ 


coimsp^iw 


The  above  Memorial  cartoon,  drawn  for  the  Sun  Life,  of  Ganada 
by  L.  R.  Batchelor,  a  tinay  veteran,  in  honour  of  the  historic 
ceremony  by  H  M.  Kint  Edward  A  HI  on  ihe  26th  of  .tuly,  1936, 
appears  in  the  Vimv  Filgnrnage  Official  Guide  Book, 

Nervous  Money 

Capital  Movements  Should  Be  Recorded 

Rtview  »f  R»»I«ws 


the  old  mint  nrice  it  could  he  writ-  cent,  to  i9Ljt  per  cent.,  ai  banks  ut 
ten  up  to  £370.500.000.  which  wo,ji,4  reserve  cities,  from  10  per  rent,  to 
b«  equivalent  to  RSev-  of  the  note  P**'  cent,:  and  at  country  hanks 
circulation.  A  greath  widened  to  lOty  per  cent  ■ 

basis  for  credit  therefore  I-.  avail-  "u  time  deposits  at  all  bank.*  from 
able  when  necessary.  Even  un-  3  per  cent  to  4'i(  per  cent, 
der  the  present  practice  of  valuing  estimated  by  the  board  that 

the  gold  at  the  old  mint  price,  an  •  the  new  program  will  leave  encess 
expansion  of  credit  supplies  has  oc-  !  re.(!erve.s  as  of  August  ij  at  li.Ooo.- 
curred  So  far.  however,  this  ha*  !  "  hirh  it  felt  was  more  than 

been  allowed  to  go  little  further  j  and  that  therefore  'he 

than  has  been  required  to  offset  the  ;  ehanges  would  not  have  the  effect 
immobilization  of  credit  caused  bv  |  <^1  increasing  money  laK.s,  a  devei 
the  hoarding  of  British  currency  in  i  opnient  w  hich  might  come,  however. 
Continental  Europe.  I  if  the  posslbilii.t  of  dangerou.* 

rn,tj]  n  f,o^-  parity  of  exchange  j  credit  inflation  w  ere  to  remain 
i  i?  fixed  the  Bank  must  continue  to  I  The  ho.srd  emphasized  iha<  the  in 
•value  Its  gold  on  the  old  basis.  [  crease  in  leserxc  requirement.*  in 
;  When  revaluation  occurs  ihe  differ-  "U  sense  represented  abandonment 
I  enee  wdll  he  credited  'n  the  E\-  "f  lb*'  easy  money  policy  which  it  ' 
'change  funds,  which  alone  supplie.s  |  has  followed  £or  some  time,  hut! 
i  the  Bank  xvith  the  gold  that  it  hiijs.  thai  ihU  policy  "remama  and  will! 
I  Although  Contlnemal  hoarding  has  he  continued."  ! 

'diminished,  owing  to  a  lossenma  of  A.*  interpreted  by  one  official,  the  i 
anxiety  concerning  the  Immediate  -  step  taken  hx  the  hoard  was  in- i 
future  of  the  franc,  the  Bank'.s  civ- I  tended  to  givp  confidence  to  inves- 
CulatiOD  will  continue  to  rise,  »i  i  tors  in  long-term  obligations  and  to  . 
least  until  August,  whop  the  year's'  promote  the  flow-  of  pp'v  capital  is 
■  peak  usually  is  reached  at  the.  height  i  sues  a*  low  interest  rales.  To  thi* 
of  the  holiday  season.  .Monetarv  end  the  hoard,  it  is  understood,  in-  i 
.conditions  now  have  returned  to  the  tends  to  exert  its  effort.*,  and  a  1 
I  easy  position  prevailing  before  the  st.atcmenf  It  made  public  to-day  'n  ' 
end  of  the  half-year  w-jih  dailv  -  announcing  the  change  called  atten- 


Snhd  IP  the-, 
CnnUr.rnt 


HEAD  OFHCE 
Toronto,  Canada 


AEL  PKOFIT^  FOIL  FOaiCVHCLOFBS 


TURN  EXPENSE" 
INTO  investment 


money  hack  to  one-half  of  !<%  and 
the  three-month  bill  rate  doxvn  to 


'('■•n  to  Ihe  fact  that  the  remaining 
'olunte  of  exoe.a.*  reserves  xxh'ch 


NORTHWESTERN  MUTUJil 
FIRE  ASSOClAtl^l® 

tlf>n,  /ytf. ,  f>oAc^S 


ftiH  proicrftOM 


ir 

Vlnr^lI 

V  /‘♦cei* 

r  •] 


r.iay 

M  .l'i*'rv 


nine-sixteenths  of  \f>r. 


needed  l  woultl  he  very  large  xvas  hrough' 


conamodifies  by  way  of  trade." 

Tnnt  of  Tide 


large  gold  purchases  by  the  bank,  within  the  scope  of  control  by  the 
however,  to  restore  such  conditions,  federal  open-market  eomraittee. 


were  engineers  due  to  resumpt'ion  of  i  Permanent  home  hut  *  j  turn' V  tre^inan^  Jberh^ 


Bank  of  France  Tnts  Rate 
rari.s.  —  One  of  the  governmetif 


Explains  F-xeess  Reswve* 
rhe  hoard  .si.ated  that  the  excess 


activities  in  the  construction  field  ‘  baxmn  Keeping  as  liquid  as  possi 


.  ...  .  - r  - '  Ki»  i>  w...  ......i..,.....!..  fhe  inflow  of  foreign  capital 

People  of  the  theatre.  Professional  j  b'ej*  PejcJies  suspicious  eve,  j^da*  become  a  veritable 

entertatners  and  musicians  ^PPe^r- j  Po***;^  for  *  f’ ^t.  surveying  it.  however. 

^  -  -  I  -nerx-rtiit  mnnov  "  Y hev  pnm  '  should  Understand  that  the  pres- 

The  Tune  survey  showed  average  I  ^*rmed  nervous  money.  They  •'on-  influx  is  no*  due  to  commercial 

amount  of  insurance  applied  for 'vas  j  sDtute  a  real 

Si. 941,  compared  to  .11,919  tn  .Tuna,  combined  volume  is  enormous  They  ,  ,  ,,  eurreni  commercial 

1935,  and  12.05:  last  December.  New  are  today  a  peculiarlv  American  i 

'ssursnoe  buyers  represented  69%.  'j',"’ V^nveJgtng'"i7re' ^  sharply  that  It 

^e  same  proportion  ss  a  year  a^o,  '  nassing  month  the  m.  has  at  least  temporarily  disappeared 

bu.  :Our  points  higher  than  last  De-  .  J  ^  _  study  of  all  commercial  items 

cember.  The  average  amount  of  in-  pouring  flood  of  nerv  ou.s  money  else.- 1  .  .  .  . 

...I-...,  O..M  w..  .„a  .o  on,  know. .  .b. , z 

substantial  decrease  from  the  $5,386  ewdlinn  tide  will  tcach  its  full.  =  „  unfavorable  balance  of  trade 
♦irire  of  a  year  ago.  and  the  $4,765  Gold,  in  Chaos  and  Crisis  j  sure,  in  1935  we  twuld  still 

elicwn  in  the  survey  six  months  ago.  The  growing  passion  for  liquidity  i  t^ohnicallv  claim  an  export  balance 

pif  radical  change  is  interpreted  reflects  the  chronic  uncertainty  of  ^  our  tabulation  only 

by  the  Bureau  staff  not  to  mean  that  our  times.  Doubts  and  fears  for  the  j  ntprebandise  items  and  excluded 

the  general  level  of  life  insurance  future  lead  men  to  shift  their  hold- 1  njovoments  of  the  "precious  metals, 

cwned  has  fallen  to  that  point,  but  ings  front  real  wealth  Hike  land  or ! -pjjgj  nteans  silver  as  well  as  gold. 
That  agents  to  seeking  new  pro.*-  goods)  to  tokens  of  value  (such  as  ,  ^  method  not  emploved  in  former 
pecff  are  findtr-  a  more  or  lc£s  un-  ]  stocks,  bonds,  and  hard  money  ).  ^he  Department  of  Oom- 

evplored  field  of  life  insurance  buy- I  Even  before  the  Great  War  this  aptly  puts  it  In  Its  la.st  annual 

ers  j  liquefying  trend  had  hegun  and  its  ,  international  payments,  if 

~  "  j  Implications  were  noted  by  a  few ;  should  x*iexv  sliver  as  a  com- 

Personal  Loan  Service  !  reflective  minds,  On  the  eve  of  the  modify  and  include  silver  movements 

Fa4»klt«karl  In  “  F'ronch  ecoD- ,  J,  merchandise  item,  our  "export 

■Lsiaoiisnea  in  V^ueoec  |  omist  wrote  a  prophetic  little  book  balance  of  *234,000.009  is  converted 

-  i  stressing  The  growing  eosmopoli-  an  import  balance  of  $102,000,- 

The  i^anadiar  Bank  of  Commerce  I  tanism  of  w  ealth"  and  sketching  j  .■  Q„p  unfavorable  balance  of 
established  its  new  personal  loan  !  some  of  the  problems  raised  A'’ "this  |  ,^3^^  accentuated  by  a 

eervire  for  all  classes  of  employed !  mobile  xvealth  passing  indiscrimiit-  $87,000,000  for  service 

and  professional  people  in  this  prov- :  atcly  front  country  tn  country;  ihi.s  (,pms.  .such  as  shipping  charges  and  | 
•  iace  this  week.  .A  special  depart- 1  capital  in  perpetual  flux  ”  lottrisi  expenditures, 

mens  has  been  opened  on  the  sec- j  If  our  prophcnc  Frenchmen  could  Figures  for  the  first  quarter  of  ; 
oud  floor  at  980  si  Catherine  street  j  wriie  thu.s  of  his  stable  pre-war  era.'  reveal  that,  even  in  strictly  j 

we.'t  but  applications  may  he  made:  the  effects  of  the  war  and  ,  merchandise  items,  imports  exceed 
at  apv  branch  of  the  bank  in  the  posi-w-ar  periods  ran  he  readily  I  export.*  bv  move  than  $5,000,000. 
ciM'  of  Montreal  or  elsewhere  in :  imagined  Ferhap.*  the  moat  ex-  giving  us  an  indubitably  uti-l 

Cuehec.  i  traordinary  result  has  been  a  favorable  balance  of  trade.  i 

Anv  resident  w-po  is  steadily  em-  radical  change  in  the  fiincttonal  ff  movements  of  Ihe  nrecioii.s  I 
plcv**!  and  is  a  good  credit  risk  |  character  of  gold.  Before  the  metals  weio  .strictly  commercial  in  | 
mav  apply,  the  announcement  states,  j  war  its  chief  international  set  vice  character,  this  would  spell  eorres- > 
The  only  security  required  is  thaijwa.s  to  .settle  tiade  balances,  tt  i-®  ;  pending  exports  of  gold  during  the 


flood.  Before  .surveying  it.  however, 
we  should  understand  that  the  pres¬ 
ent  influx  is  not  due  to  contniercial 
causes  Indeed,  it  nin.s  directly 
counter  to  the  current  commercial 


essential  points  of  finaaci,'il  policy  j  i^«prve.“.  held  as  a  potential  source 
being  to  rheapen  money,  the  dear-  :  of  dangerou.*  orerlit  inflation,  have 
ness  of  which  wa.R  a  heavy  burden  restiiied  .'ilnioat  entirely  from  the 
on  trade  and  on  the  Slate. 


inflow  of  gold  from  abroad  and  not 


natural  for  It  to  urge  the  Bank  of  from  the  Federal  TJeserve  S.x.siem  s 
France  again  to  lower  if.«  discount  policy  of  encouraging  full  recov- 
rate  this  xx-eek  to  a  more  normal  fig-  et-x  or  business  through  the  cstab 


PHOENIX  PROFITS 
ALM0ST$5,000,000 

Funds  of  Pronunent  British 
Company  at  End  of  1935  | 

Totalled  $175,000,000  I 


rn.sRrrein  iif 


fpr/TIBlB 

■BtrCMarine  Inptmnrt 

(.'•hibtv  Gij»r<xr.*<.,4  h-  iK-  ri-rf-..,  | 

Ickur***!*--  rr,rv.p.T,...  a*  ttar.*nra  I 

Ttit4l  .Seturilv  S42,23'.S3S  1}  | 

CANAPIAN  nEPAaTMLNT,  | 

MONTRE.AI  ! 


A  study  of  all  commercial  items  wishes,  since  the  exodus  of  gold 


rate  tots  week  to  a  more  normal  fig-  cry  of  business  through  the  cstab  pr*xfltc  of  rhoenix  Assurance  ro  ! 
tire  The  rut.  the  third  since  .iunc  lishmcni  of  easy  money  conditions,  t  fj  (Xhe  Phoenix  of  f  ondon)  In’ 


A  H  VAIXANCF 
Icipi 


J*.  M  ELUr^TT 

loiri  •Msr.age*' 


xvould  result  in  an  increase  '*’  ]  vestmenls,  £311.070  profit  traus- 

monov  rates,  it  xvas  pointed  out  that  I  fprred  from  fire  account.  £", 0,000 


rl'l's'o^  w  the  excess  reserve  we.P,  down  tn  [  f^om  ma rme  account ,  £  1 39.247  Horn  ! 

leason  foi  i.tlsing  ttic  r.-ite  pre-  two  billion  dollars  at  the  time  of  accouni  £30  000  einkm- 

•  ed"”*On 'the '^^on*’tr2rv'”!^^'f  ha  i Povernro/nt '.*  March  n  finanv- _  capital  redemption  , .ounr.  : 

'  pnuerf  ^rhank  V  ,he  h,  ""  'rooortant  change  ta  f  ep  opo  ,,pm  life  account  and  £976 

'!Ieek^  h?./  ^  I  ^  ^  Expense.*  (ot.'illed  £871.  ' 

Tank  rep.cn  o  nh  541,  These  mclode  reserve  fo.  dixi- 

‘  ^  reserves  eliminated  was  dends  paxable  in  J0,3H,  less  imontf  ' 

jk^rease  in  gold  reserves.  but  superfluous  for  all  present  or  pro*  ,ax  £  467.323,  interest  on  deheniurc.*  ^ 

al",,  1  ^  I  pecitvc  needs  of  commerce,  industry  .  £grt  , ns.  reserve  for  income  lax' 

,  -o  far.  the  hope  thai  exported  and  agriculture  and  could  he  ah-  £ 75.000.  bad  debts  £  1.091 .  expenses  ; 

•  h L  a*'”!.''’  sorbed  at  this  time  without  affect-  not  charged  to  other  accounts  £:rt,-  ' 

not  been  fulfilled,  but  legal  meas-;int  money  rates  and  xvlthout  re-  ,112.),  reserve  for  pen.sions  £tonne.y 

hltl  n*!*  ”*,,,**^K“*  member  investmeui  and  coniiugencv  re.sei  re 

i'  bank.*,  practically  all  of  which  noxv  fton.OOO.  premium  on  reiJcmpiion  of 

Senatf*.  it  Is  not  possible.  Hiftrefore,  ,  fnr  moro  than  snffioient  ro®  rjohcnruif*  <5tiOrk  £IT40’i 

to  foretell  the  effect  the  measure?  .snives  and  balances  with  ether  Balance  earned  foixv.ard  was  >0  • 


Senate.  Tt  Is  not  possible,  therefore,  ,  h.ave  f.ar  more  than  sitffu 
to  foretell  the  effect  the  measure?  sp^es  and  balances  wit: 
will  have  It  is  certain,  however,  ^  banks  to  meet  the  increa.SPs 
that  t'nr  return  of  capital  will  de-  ' 

pend  chiefly  upon  a  return  of  con-  — 

fidence.  w'hich  is  still  far  from  being  '  Staff  ApDOUltmenta 
lestored.  i  _ _ _ _ _ 


tourist  expenditures. 

Figures  for  the  first  quarter  of 
1936  reveal  that,  even  in  htrictly 


thus  giving  us  an  indubitably  un¬ 
favorable  balance  of  trade. 

If  movements  of  the  precioti.s 


determined.  The  fact  remains  that 
there  is  a  colossal  amount  of  for¬ 
eign  capital  in  .America  todey. 

Should  this  migratory  capital  de¬ 
cide  suddenly  to  flit  axvay.  If  would 
give  us  some  hectic  moments  fol¬ 
lowed  hv  a  bad  headache,  Further- 
more.  Its  flitting  Is  quite  unpredict¬ 
able,  because  it  might  be  caused  hv 


BASK  01  NOVA  SIOTTA  vtVr.nr 
W.  Hayward  has  been  appointed  Acc.Hfi 
manager  of  the  Rank  of  Nova  Sro-  '''■p,'.  .i" 
tia  al  .\exv  Carlisle.  Qtie.  L.tr*' 


£100,000.  premium  on  redemption  of 
debentuie  si/yrk  £  13.495. 

Balance  earned  foi  xvard  'va*  m 
erea.sed  by  £S:j..574  at  £1.4 12. 34.5. 

Records  of  the  various  depart- 
menis  are  as  fojloxv?; 

Premiumi»  rund» 

Fir^  e  •  •  .  .  £2.6^4.47')  i 
Marine  .....  ^ 4  7^1 

.  •4,44?>ii94  l,37A.nno 


GKO.  LA  M.VN  K  SON  LtH 

D.nsrsl  .Agent. 

MrGILC  rl.nc...  -46.?  Mr.G.I!  .St., 
MONT  PEAL 

ESSEX  ^  SUFFOLK 

F.quifable  litsnranee  ^oeietr, 
l.imTTpd  of  I  nglaod 

C'TABI.ISHKD  a  n  isey 

ITRK  INSl  R-NNCE 

I  v<»r*'  I'oItv  Fi.^ck(“H  h' 
s 

CANAnrAN  oFnrr.  movtseat- 

r.  E  SANDCK^i,  NUn^««r 

GKO.  r.’l  .M.\N  ^  SON  Ltd 

General  Ageni. 

MrOILI.  BLDG.  4S.S  AlrGill  .?*  . 
MONTREAL 

_ Phone  MArci'c-ltr  “C.lt-*12 


RAAR  OF  rOM^FERCF  ^  various  oib 

)  Somerville,  who  has  been  as- |  £3.:>,!33,.S17 

sistant  manager  of  the  Canadian  -  - - 

Bank  of  t'ontmerce  at  Ottawa,  ha.*  r'amnaanr 


prepare^,  a  sale.'  ki*  c.vrl.iii.'iter- 
of  the  various  ni  w  t-lait  h.a.r-  ijeep 
prox  idl'd  TO  the  romji.anx  ?  aeen'.* 
and  a  new  ('<inipleiv  -ilr.s  course 
will  he  made  ,ix.'uiaM<i  .'oiip,  A.n 
a'tractixr  new  cot'll  a.  ’  fm  .agor-i; 

i.s  being  iirepan'ri  .''nd  c.ul-.O'.lms 
manv  geimious  ffainrcs 

The  .\|0lta'-ch  Li;';*  ■'Co;*)  R.X.-.V,' 

,*  nexv  vest  pot  l,e‘  UP  lltoi  a  udro u 


a  remote  foreign  ex-ent  with  which  i  ?PP<3intcd  manager  at  PbiHip 


our  domestic 
nothing  to  do. 


ctreunt  .stances 


Square.  Montreal.  .1.  13  V\’'at.Eon. 
formerly  assistant  in-spexitor,  bead 


n-spl  ....  *^7,081  Ofi;  OOO  lOriJlN  ifg-tTOrrS 

.  Ml. 740  T  7,8.44.'.nn  '  Th*^  Moua'-fh  T.ifis 

PundR  of  ib^  ^onipaDy.  iDGliidinE  a  now  \rj5T  pm  i,r‘  luoiaudi 
various  oih^i  rf'servos  ac^rrrfra.iod  hook,  conimoi-noiaiinc:  Uk  '•'Qipau 
£ 3*:». ! 33.'S1 1 .  j  3'Mh  nninvfrj'.arv  omi  Mim.iiQin-i 

.  - - - - -  ,  ppj-srtnai  TjifojnNMion  i’-ir*' 

Campaign  of  Monarch  Life  '  x'omra  u  bridge  .ami  ..niei  mteie 

To  Celebrate  Anniversary' 

I'be  Monarch  Life  .AESuraiice  'dm 


the  borrower  be  of  good  character. ;  amazing  to  look  back  and  see  hoxv  a  .  balance  our  debit  nothing  to  office  is  to  he  assistant  manager  .at  I  „  „  ',iu  . 

that  be  be  steadily  emploved.  and:  relatively  small  stock  of  gold  kep’  trade-accoupi.  But  nothing  remotely '  "'bile  I9ipre  I*  no  use  getHng  ,  ,  partx  xxhicli  celcbr.iics  i 


that  be  be  steadily  emploved.  and !  relatively  small  stock  of  gold  kep’  trade-accoupi.  But  nothing  remotely! 
that  be  obtain  the  signatures  of  txvo  i  world-irade  balance,  much  a*  fbc  ;  ,ljg,  ),gj,  haimened.  Rather  do, 
ether  responsible  persons  to  become;  governor  of  a  marhtne  keep.*  the  ;  (jjg,  jj,  ]fi34  ^-e  imported' 

EUretiec.  xvho  a  *  of  good  character!  nio&i  ponderous  mechanism  from  '  gp  excess  of  *910,000.000  in  gold  and  : 
fend  have  satisfs.ciory  earning  powev.  i  running  xviid  i  $.52  ooniooo  In  silver,  while  in  1935 

The  ioaps  range  from  $60  up  in!  The  Great  War  smashed  the  dell-  mtake  of  the  precious  metals 

rrultlples  of  $12  and  run  for  a  perod  catcly  adjusted  system  of  xx  orld-  i  broke  all  records.  Last  year  we  im- . 


alarmed  and  exaggerating  latent  '  '9ttaxva 

dangers,  the  picture  i.s  frankly  a'  o/irir  n  t  vt.-  nr-  r  tv  .n  t  . . .  . . . •  - 

disquieting  one.  •'“•  AI.  BAAh  HF  4  A.A  A.PA  palgn.  siarling  xvlih  the  month  of 

If  ‘Vervons  Mnnev  Teaves  *'  ^  Fothier.  who  has  been  man-  , July.  Six  nexv  policy  plans  are  he 

M'ell.  there  we  .are.  '  This  ma*s  ''f  r-heiielmo'' introduced  riic  .'ompanv,*  fo- 
»  .  1  I  •  *_  1  nCticnmp.  N.?  bss  b^oil  triB-dC  msri"  '  nif^r  1 1 f o  noltrtp^  '4~f* 

igratorv  pnpliRl  herr.  Tt  •vf^t^erhan  r»xr«r  vc  mt  poiiriPs  .i.f 


The  loans  range  from  $60  up  in!  The  Great  War  smashed  the  deli-  mtake  of  the  precious  metals 

rrultlples  of  $12  and  run  for  a  perod  catcly  adjusted  system  of  xx  orld-  |  broke  all  records.  Last  year  we  im- . 

of  a  year.  The  boi-row  er  arranges  i  '  radc.  and  the  damage  has  never  '  $1,741,000,000  of  gold  and! 

to  make  iw-elv*  equal  monthly  -le- ;  been  repaired  Instead  x<’e  see  -i' 8355  000. ono  of  silver,  a  total  of: 
posit*,  ip  a  savings  account  so  th;iti"  orId  cursed  with  political  and  eco-  jo  qq'g  ppp.piio  Such  are  the  dlinen- ! 

the  balance  of  the  sax  ings  acc  >unt !  noniic  crises,  credit  breakdowns,  j  of  the  monetary  flood.  ' 

or  the  end  of  the  period  w  ill  be  i  managed  currencies,  and  tariff  man-  Tbcre  can  be  no  reasonable  doubt  ! 
6'ifficienl  to  p.iv  off  th*'  loan.  Ou  |  ias.  In  a  xvorld  so  chaotic,  gold  's  !  uiost  of  this  foreign  capital.' 


leave  whenever  It  choose?,  no  matter  ny  new  ormnarv  ,,1 

what  it  may  incideorally  do  to  us  by  '  ,  ^  Proi^rred  xvhoi 

going.  Also,  unless  world  affairs  I 'f  m.iuagct  at  ,,fo  plans;  a  new  family  p.otecTio: 

brighten  up  a  bit.  stIH  more  foreign  p  n  Vrneker  ha*  been  anncinteri  T'®”  released;  theMesien 

gold  win  come  clinkiiig-in  on  us.  A  '  farmers  policy  specially  dc*!cned  t- 

real  problem  confronts  us.  the  more  :  Pionager  at  \\  ebb.  Bask.  n,ept  the  needs  of  the  piairtc  farrae 

perplexing  because  It  I*  so  new,  ha.s  beep  „as  infrodiieed  a  few  week.*  ago  a 

B’hat  ca-n  wc  do"  One  thing,  sure-  ^onagey  at  (  ralk.  Bask.,  goes  fo  La  ,he  forerunner  of  this  campaign  aic 

1v  r.earn  about  it  a*  fast  and  *.  TTavc.  as  manager.  >  has  me'  with  a  xen  favorable  re 

fuilv  a?  possible.  The  first  step  ip:  ,  ''_Phb,  Sask..  andlrepimn;  ,a  new  guaranteed  dividen* 

taekling  a  strange  proposition  is  fo  !  ^  P;  TTocanville,  Pask  . ,  policv  is  announced  .and  ;■  new  Mill 

take  the  guess  out  of  H.  And  there  - Ppp-^'pp  pp  -’"no  3P  f.iple  income  pen.non  bond  i*  bcin 


Landis.  Sa.sk.  is  new  miiuagct  at  plans;  a  nexv  famil.v  pioteeTion 

o'raik.  .aSsk.  plan  has  been  released:  the  Mesierti 

G  n  Hooker  ha.s  been  appointed  farmer's  policy  spcvially  dc*!cned  to 
manager  at  Webb.  Bask.  meet  the  needs  of  Ihe  nrairic  farmer 


this  arcount  mt  'veGt  -u  the  current ;  ceasiug  to  have  much  neressaiy  con  fxouring  in  on  us  so  suddenly  dur- 
-.-ate  is  ul'  .-ved.  Lit*-  insurance !  neclion  with  raoxemcnis  of  goods  jpg  the  past  two  years,  is  "nerimus 


placed  by  the  bank  on  tchalf  of  tbelarross  frontiers  money.”  It  has  come  in  priroar- ; 

borrower  protects  the  c.sfite  of  the|  Gold  and  I'apital  ilv  because  America  looks  rela- ' 

latter  and  tbe  sureties  in  the  "vent  j  On  the  other  hand,  gold  is  hecoro-  tively  safer  than  other  lands.  Also, 
of  his  death.  The  loans  are  dis-  jag  more  and  more  bound  up  xvitli  our  special  monetary  circumstajices : 
tounted  v.‘  a  rate  of  s'v  per  cent,  international  movements  of  capiul.  make  America  a  peculiarly  at.trac- 

- ,  1  To  be  sure,  capital  can  .shift  in  other  tive  haven  The  fact  that  this  form 

^  I  ,vB.vs.  .Nevcrthelees.  gold  movements  of  gold  01  highly-priced  silver  en-l 

P"oVuc*''cn  of  hitunitnou.*  coai'in  May  '  »i'e  by  far  the  easiest  and  most  ef-  ables  foreigners  to  buy  inio  our  best  ^ 
ameurted  to  ’5.32.5  ton*,  or  shout  tix»  :  fective  method.  Gold  is  therefore  equities  at  bargain  rates,  hecausej 
ea.ra*  «..*  tix-  pi  *>x  lous  Ms*  when  23..  ,  indicator  of  the  entire  pio.  they  buv  with  dollars  obtained  by 

303  ten?  wore  mined  j  selling  gold  at  $35  per  ounce  to  our  ^ 

Though  tbe  trend  is  xvorld-wide.  Treasury,  w-hereas  our  stork  and- 

'  Urtntt  CtonrinoA  |i  ♦iJO  symptoms  m  America  are  both  bond  quotations  are  based  on  a  ‘ 
OCZfIK  1  fypieej  pf  special  intere.«t  to  us.  59-ceni  dollar  Since  xve  are  on  g  ^ 

'  The  first  thing  to  realize  is  the  de-  free-gold  bullion  basts  so  far  as  ihe 

Bsak  ci^arinjs  in  Canada  for  the  week  ended  giec  1,0  which  gold  has  .shifted  from  outer  world  ts  concerned,  foreigners! 

^  commercial  to  a  financial  basis  <  can  get  back  their  gold  any  time 
^  °  19.36  1935  Because  the  shift  has  been  so  recent  they  want  It  (after  it  has  worked; 

_  a,  036  934  ihink  tn  terras  of  ;  well  for  them  here)  by  selling  their 

9  Toront*o*  i3S,’9ii,’280  iof.!o88!796  former  condition?  xvhich  have  large-  American  securities  and  presenting; 

5  winniofj  '18,988,324  ,52,378.821  !}'  ceased  to  apply.  their  dollars  at  the  Treasury  for  [ 

i  ofr/nT"  ■■■  3"'646’529  soiasoisl?!  These  highly  profitable  buf  equal-  bullion  to  be  shipped  abroad. 


•I'bp  Monarch  Life  Assurance  l  oni  ^  [p  Bu-sinCSS 

pan.'  which  celebrate*  it'.  30th  au-  i  .  .  1.  «  t  1  1 

niversary  this  month  ha.-  annoiincrd  Motiarch  LliR  In  -funs 

a  throe  months  annivcisary  cam-  i  V  inni)iot;.  \  l.irge  increase  in 

palgn.  .starling  xvlih  the  month  of  j  volume  <xf  riew  paid  bu*iue.*?  u*  r*- 

.luly.  Six  nexv  poliey  plans  are  he-  1  ported  hv  'ihe  Monar*b  Lif-'  ’assur¬ 

ing  introduced  The  companv',*  fo-  !  ance  l  onipan.'  for  the  DionUi  e- 
mer  ojdinar.'  life  policies  ar*.  '  lun-'.  ihc  vym  b- in,c  3ue;.  ox-xr  las* 
reinc  replared  by  pex*-  onlinarx  lift  .luii-  ’f  hi;*  i.‘.  the  fnui  tb  sucec.- 
paid  lip  at  S5  and  preferred  xvhoio  ;  eive  month  m  xvijiri,  new  p.aid  bus:- 
life  plans;  a  nexv  famtl.x-  pioteeTion  '  ne*?  .■)f  ibe  c-ttripan'  hav  been  grea*- 
plan  has  been  released:  the  Mesierti  |  pr  than  in  lii"  .-..-ime  nmnib  of  193.5 
farmer's  policy  specially  destened  to  j  OuLstanditig  m  ’b-  inrie.arc.x  for 

meet  the  needs  of  Ihe  prairie  farmer  last  mnp;!i,  both  ui  n-'-v  wruicn.acd 


reinc  replared  by  pex*-  oniinarx  lift 
paid  lip  at  85  and  preferred  xvhoio 


manager  at  Webb.  sask.  meet  the  needs  of  Ihe  prairie  farmer  last  mnp;!i  both  ui  n-'-v  wrmcn.a 

G.  .1.  G  Sinclair  x«’ho  ha.s  been  xxas  infrodiieed  a  fexv  week.*  ago  a.*  p.^'d  bii.-ines;,  xxere  ib*-  comjvin 

manager  at  ('ralk.  Sask..  goes  to  t.a  the  forerunner  of  this  campaign  and  Mani(iih.i.  .ap.d  Fon.  M'lliiam.  ag* 

Have.  ..N.S..  as  manager.  :  has  me'  with  a  xer'-  favorable  re.  -.-ics.  Ibe  laiier  had  'he  la-'cc-vr  x- 


laKer  had  'he  largest  xoi- 


,1.  Wilson,  of  AVebb,  Sask..  andleepnon:  a  nexv  guaranteed  dividend  ume  of  paid  for  bu'.ines*  "  Ph  *h 


fir?  pr64A  io»if5  wh^^n 

^03  tenfi  mined. 


Bank  Clearings 


is  still  a  lot  of  guesswork  about  ' 

these  queer  migrations  of  rap-  n  #  ^  »  n  month  'et.  ether  Merjern  agene’es 

ital.  flitting  around  the  clnhe  sxviftly  !  DCLtlR  Of  X^QTKIQil  ^tCttGTTlGTkt  ^'ibsi.nntial  gams  over 

as  flocks  of  bird.*  x'e’  rampaging  on!  .iiine  last  xeni  >vere  Victoria  Van- 

oeea.sion  like  herds  of  elephants  !  '  -  couxer.  Nonb  Alberta  and  .North 

■At  fhe  very  least  xve  ought  to  have  1  w-eeklv  .statement  of  ’he  Bank  of  Fanada  issued  .Tuly  9th  sboxr?  ,9  Pa«ka!ehe'xan. 

accurate.  upMo-date  records  of  these  uoellne  id  deposits  xvith  Dominion  government  doxm  $l,SO0,152  and  char-  Ka.strrn  r.mada  botb  Ontario 

movements,  containing  detailed  in-  'ored  banks  off  $2,885,813.  Notes  In  circulation  increased  $;3.30(i„558  -and  (iuebe--  registered  gainr  "iih 

formation  eoncernlng  their  volume, !  assftri  j„„,  sa  .iuIv  s.  ri,,o„  i- *erk  rh.reein  v»r 


l.iple  ineoroe  pen.smn  bond  i*  being  t<'ry  of  th---  li-anch  Tb*  T-ort  Ar- 

tliiii  I’ifx-  .agm*:.  recorded  its  best 


Bank  of  Canada  Statement 


Notes  In  circulation  increased  $;3. 30(1, ,558 


1 

Montreal 

108,10l,38-7 

64.035,934 

9 

Toronto 

138,911,280 

106,088.796 

5 

^Hnnirfs 

98,988,324 

.52.378.821 

4 

^Ancou'cr  .... 

20,898.132 

14,566.982 

6 

^>ffadi'a.  •  . 

.9'J.646,529 

30.360.387 

e 

HamiUnn  . 

5,923,583 

.9.900,054 

7 

^upber  . 

5,5o2,739 

4.315.789 

8 

London  .  . . « • • 

9.8S3,4H 

2.823,562 

9 

Ylallfax  .  .  a  .  a 

3,06.5,4.52 

2,514.148 

n 

?Blnt  .Tnhn  .  .  a . 

2,032,883 

1.7.34.850 

IS 

'  ir.t/’fia  • .  •  * 

2.094,023 

1.805,965 

18 

. .  a . 

4,225.6.6.'. 

4.024,951 

14 

tdraontoii  ..4  9 

4.788.433 

3.771,641 

16 

Brantford . 

J. 504, 471 

1.082,208 

16 

K>n?ptnn 

767,20; 

627.180 

J7 

PeUrborouRh 

870.890 

781.343 

tg 

1^’indfor 

2.835.439 

2. 033, .512 

3C 

Fori  WiIUbw 

923  89.6 

697.788 

28 

Sherbrooke 

72i,43i’ 

695.831 

34 

KUchBiiftr 

1.256,733 

89,6,461 

29 

Jfoope  .Tav’ 

655,577 

1«>.620 

30 

Vev  TTestmirstpr 

722.411 

4*6,796 

34 

Sttka^'oop 

1.696.688 

1.47,3.610 

86 

Moncton 

764.685 

713.109 

4S 

Sarnia 

571, *0.9 

604,992 

*62 

Sudbury 

9*8.120 

765.149 

f«0 

Prlaoe  Aibor» 

4'’8,S51 

.350.342 

670 

UtfcMdg** 

485,641 

14I,57'2 

f rardon 

486.56? 

3.63.826 

3'.77i!64i  I  securities,  did  much  to  aggravate  foreign  capital  comes  here  merely 
'  the  crash  of  1929  Fresh  outbursts !  for  safe-keeping  Being  thus  held 

6.7-180 _ _ _ _  _  _ _ : _ i _ _  mace  xv  i  thH  ra  xva  ( s 


ig  crisis  of  1933.  j  simulianeouslv  possible  at  any  i 

Beginning  with  1931,  the  Board ;  moment  In  his  connection  've ! 


quality,  and  trends.  And  this  Infor-  j 
matlon  should  be  easily  .available  fn  : 
anyone.  Tn  short:  Prompt  Ilstipgj 
and  full  publicity  are  urgently  need-  : 
ed, 

This  Is  no  mere  theory,  Tt  already  ; 
exists  elsewhere.  Our  good  neigh-  j 
hour,  Canada,  gets  out  periodical  ' 
bulletins  of  its  international  capital 
transactions,  similar  to  ihe  monthly  ( 
trade  reports  issued  by  our  Depart-  i 
mem  of  Commerce.  The  .American  ! 
fiscal  agent  for  the  Republic  of  Haiti  ; 
docs  even  better.  A  complete  record  ' 
of  all  ingoing  and  outgoing  capital  ! 
items  is  laid  on  his  desk  twice  each 
month.  Those  recoids  can  be  seen  , 
by  any  Interested  party  ! 

ASSURANCE  UNDERWRITERS!' 
CORPORATION  LTD. 

ftisurance  Managers  j 


1.  Ff*«(en-0' 

Gold  rnin  biilliofi 
Silvff  bulliVr 
St.^rlinr  fund* 
r  S  Fund- 

Gold  ?t8nd  CounGiM  . 


Subsidiary  Com  . 

I.,r»an8  and  .Advance*  . 

Pills  Foualit  in  Open  Market 
Fnveatment?: 

,'a>  T>ofp  ihort  rerm  iod 
‘b'  PrT»\  ihort  for  . 
n  Other  Dorn  nerurities 

Total  invf9trr**nr  . , 
l^anlf  Premipee 

AM  astiets  . .  . . 


Change  <*  h«ng«*in  ve»^ 


In  F-Ai.sTCTn  Pnnada  b«^tb  OntariP 
nnd  Quohr'i-  rrcriFtPred  s.iinr  "iih 
Hamilton.  Throo  ‘River?  and  ?her- 
brnDk*^  Oio  oiiTsijandinc  neeucies. 


TOTAL  ASSETS. 


UABlLITIF.Si 

C apical  p>%id  up  . . , 
-  tl«?t  ^uod 

S  Ko*e3  in  cirrulation  .  .  .  , 

4. 

ft'  f)4)n>lnii'n  . 
b  Pro5  in-idl 
f  ("bar'erod  bapkn 
i-li 


4PA  56?  '  c6rded  movcmenis  ot  gnld  w^re.  in  Ho'v  muPd  of  that  should  be  clasB- ! 

. '  .'  j  large  part,  not  connected  with  trade  ed  ef  'nerv'ous"  is  uncertain;  neither  ; 
416,637,890  323.133.117  j  transactions.  Therefore,  It  appeared*  has  the  current  total  been  precisely! 


Tb*odOT» 

»lELrVlE«  ‘  Sollv 

276  £-t.  James  St.  B  .  NTontreai 
TslerhoneHArbe-it  9613 


j  Tots!  -Isposi's  .  . 

!  f.  LitbiHtit?  psyab'*  ai'-rotij  , 
(  *  All  -j-i'acr  liabilities 

i  TOTAL  LI.ABILlTtES 


G‘:2?,2t . 
?62.'306 


i?>l,4»s.oin 

3. 000.00  IX 


.9*. 049.400 

83.637. gn; 

11  1.687.216 
206.6.7! 
4.413,36’. 


s.ooo.ooo 
1  T.a.o'-r. 
9,5,763.636 


189.462.97.5 

.126.16? 

207, 667, 629 

2.419.419 

611.92o.77S 


179.848.;  13 
I.;  75.602 
787., 537 
9.172,129 
.56.731 

1*1 .640,71  1 
22S.6IS 
3,000.000 


3S.5.x2.t8i 

*2.94  1.399 

I  I  1, 196.:, 83 
209.1.96 
".129.640 


t86,5T7,162 

702.590 


"t’iI  iIo  "  “AORTHF.ILV”  dittfctob 

4. 723, 407  The  .\*>rfbem  Assuranre  Cempativ 

I  limited  of  .Aberdeen  a  nd  l  -endon. 
3.893.912  unneupees  the  appr-intmeni  of  Basil 
^  i^26.n8  William  Blonnier  to  the  l.ond'vn 
Board 

Mr.  Bloomer  is  chairman  of  0-Ce- 
9.520.19:  ,  ('onsolidaied  Trust.  Limited,  of 
9.011.584  G-i.'edai.  t.nuited.  mnnuf.arturer.s  laf 
; — r,;  househ'>!d  p-ili.*l\e.-.  and  is  a  dlreesor 
*'  '93!520  fables  Inxesinient  Trust  Limited.' 

9.3:.2,2'i;.  tbe  Trust  ('ompany  of  l.,ondon  and 
-  ,„g~g  Seoila.tid,  I.itnlted.  of  Ihe  East  LciD- 
j  don  Rubber  Companv.  l.imhed  .*tid 
j  of  .Allied  Freicbt  pervlee.s  To'raitc'l. 
173.093  !  ITiiitv,  m.anager  of  N'ortbetn 

22.182.1  17  I  A,S3ur.an(’p  for  t'anad.a,  recently  re- 
j,  ,j.,  I  turned  fv-vni  Aberdeen  wher<x  b"  at- 
■■  "  tended  ihe  ene- hundredth  annua! 
5.408.91*  meeting  of  tbe  eompanv. 


303.278,086  —  4.389.513  --  16.916,975  !  >f AV  Fl.Ont  OTTPCT  HKATT 

1  A5  i-,n!pe£r  —  Fleur  pred-irt’e-'.  Cor 
2.188.675  790,794  —  l,?3, 9. 80?  the  monib  of  Max  1.93*.  air.oxir-.t'-il  fo 

- - - 1.186,55"  narret?  sr.d  was  th*  iaryeJt 

909  -03,9"8  -  1  8I9,"60  —  9,t’e,563  e'n-r*  .Vex'smhsr  Tbs  oomt-iraf Ivo 


Th*  of  net  reterv*  tc  *'t«»  and  dep7»I*  Uebi  ttie*  It  65  39  cer -i-rl -oDipared  with  63  10  pe,- I  f.jture  for  the  ume  month  )*»'  vear 
stnf  the  pre./io-j*  week  and  64  t2  pft  ceiif  a  ’■eat  ag-i  wa.*  1,164  .973  barrela. 


r 
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NEWS  OF  MINING  AND  Oil.  SECURITIES 


GOLD  PRODUCTION 
IN  QUEBEC  DURING 
MAY  AT  NEW  HIGH 


A!T!''UTlt?-d  to  Ou'.lCP5 

Compared  '' ilh  56,  722 
in  AppI 


ALL  DEPARTMENT^  UP 


0 * 'i  pr'“*'l*jr*iT'D  i?D  Ou®- 

1’-*  h'E'b  in  'Ist'  t'*' 

r^pcrt  b*  •hf-  Pr'**’‘iQci5!  FMVf'du 

'“P]?’' Pi? 

\\\\^  •11Ci\*h  ’■'f  '-rar  Q'l'"‘r'=!r''Tr. 

\i*CT  i.  :c  -P  F‘ 

.T.  nr ' i'l *'• '* '1 5  -cpni-f  .ipf] 

f'T'“^U'UC'D  Olr'^  lliEn‘“f  ^h-'in  in 

th,<? 

,  ^,-ip;,.,Q  af  .sil'irr 

jv, A  M.tx  ^nvt'in^ 

c-ri  ■‘>r;.i  .- jjt  .■)!  '■nni  p.3  !••:■■•;  ■>.\|ih 

^*•.72?  ’C  pj'f'rF'iipr  '’iCP'V*  ."c.’] 

n  't'!<'  I'O' P'lPO^IT  ’n''ll'l'^ 

“K*  Ia-'*  T*?.^  Pic'p*,'.^  i"- 

rrF^^iT*  ’p"  • 'T! '  ^ n*? 


i  ?>i':i  orMprs  flgrcFniPni  fIsJP'l  Mi.v  !2'. 
i  I'i’JF,  iipf  been  fprrainafp'i  foi  rte- 
I  f-iMi*  'P  the  par  aieGi  oJ  -b*  .-pcori'l 
I  Lilopi,  pf  ihc  uDdPi'"'rif!n g  .md  the 
!  -he  i.oimiany  ha.-.  pireTd  ir.fi  a  new 
nirci-iiim'  •"ilh  ancTher  ro>^ty  es  of 
0j1\  n  ie.";r,  for  :’ne  iiortri-v-ritmE  lu 
*.o  aoo  fhares  at  T':  Tn>:>  p^'r  ahar? 
and  an  option  a'>  toilo'v?..  Five 
tdoi'k:-  o'  yh.arer.  each  foi 

■Tfi.y,  '>10  three,  (our  .ind  (t^  e  rrionthi' 

:  '■orij.e.’utivel.v  at  pvii'o^  rau2i!i? 
j  fropj  3  »o  jp  rrn.*  per  ih.ire 
'  .'Udburv  Mine?  Ltnioet)  —  Under- 
writinA  and  I'P’ion  .aareetnon'  enter¬ 
ed  ‘nto  Mar''*)  2.  i:"r,  ha;  he°n  ter- 
r.::nare(!  for  defaui',  .i  t':'ta!  of  -'■'5''i,- 
'■“■'o  ,,kh.at'p.-.  having  he^n  taken  up  uu- 
Hpv  ’he  aareenieti'  T  .'■  ren's  per 


VENTURES  ENTERS  BRALORNE  OUTPUT 
A  NEW  AGREEMENT!  ABOVE  LAST  YEAR 


To  Expend  $10,000  in  Three 
Months  in  Development  of 
Ai-na  Minr.» 


^ix  Months  Production  Valued 
at  $981,750  Against  $718,* 
825  in  1935 


'  ini:  an  R  (t  stopini:  wicitb.  Devf!- 
'  opment  of  this  zona  la  oontinuin? 

Cn  the  55P  ft.  level  three  new  6top._s 
■  have  been  opened  up  Stopinp  wtdihi, 
I  are  ooneiderably  wider  than  at  firs' 

I  indicated  and  the  grade  fully  piju-a! 
10  ore  reEerve  estimates 
A  new  estimate  of  ore  reeerv,.- 
DO'.v  In  preparation  will  be  avc.ii- 
able  shortly  and  is  expected  to  show 
a  considerable  increac-e  in  o>-e  rr, . 
servos  over  iha*  sbow-u  a*  the  end 
19.»5. 


ea.' r 


p-o.f  III  ';0- 
ove-  -ija-,  ,  n-.i 
CTOiri  '••Utpill  fr.f 

rr.onrh?  'o  tii",-  ■'.i 

ocr  .-jiio 


■irr 


m! 


.10  1  n  1'  r n  ■ 


r-i' 


.1  = 


;4  j  • 


•  Vl- 


r  rponih: 

.  >  .  ,,  p  Ul^'ll'h-- 


la?> 


c:.r 

J 


Tqk'llf 


?olrt 
alll.r  r.. 


I  T,irorto  —  Ear-t  Malartir  Mines 
L'nruod  have  advised  tho  Tr'ronio 
vtoik  r.vrhang'^  ihat  ,in  idditional 
ya  oiul  -h.^rr.:^  of  trir.iyur’.*  sir,rU'  hai'O 
,  boon  purrhased  at  >  ''nr;  p<'v  ."hare 
i!nd<'r  'b"  uiiderivritine  and  opfioa 

agri'ero'^i'i'  'latoft  0(;r,;-b-v  ol. 

Tb:-.  ir’ovpf  .1  balaorp  under  nptii-'n 
roTrsi'tniz  of  7^. oft  'liarer.  .T  1^ 
ren'r.  per  --ha-o,  .'lyn  niiii  sn  ceiit.n 
and  '’io.iifio  .sb.iro.r  ai  sn  rent.r,  in-i 
:.b.7!  e, 

Fladrn  Malartic  Mines  L.!ni;r=d 
have  flciv'?°fl  the  Toront/r  "ti'el;  F\ 
rh.ii-ieo  th.ii  an  addii'ona'  7"it*oo 
frf>3;.ni'v  shares  have  been  viuirbi'erj 
•iiidsr  )he  option  aercement  dati'J 
heiembor  '■>.  This  leaver  n  bn.i 

anrn  under  opnon  '■r^ptirtiric  of  r.p,. 
ion  ^haies  al  So  rent'  per  sha’'e; 

oiMi  c.C'i  :)i  iri  '-enrj  0(1(1. firifi  a* 

'-'-ni:,  and  --h-ino.:;  a(  r,i  opr,*a 

yna'.-o  'he  I'tier  h’oek 


in- 


'O’-'b 


s  h  a  > 


Mtcd  ft 


ti-earucy 


iie'ng 

mis-’ 


ti.iure; 


da.l--. 


bV'V 

PI,;. 


Toronto  Bureau  Tho  financlot  Tlmra 

Toronto  —  T  entnres  Ltd  ha.i  en 
tered  into  an  agreetnen*  with  Area 
Mine  Ltd.,  Pub.iecr  to  approval  of 
shareholdere.  ■'vhergbv  the  forme-' 
rorenan'-  ivlll  expend  »!0  00tl  viihii! 
"  njcnths  in  e.-plnrine  a  group  of  6 
''’lainis,  T  of  lyhieb  are  held  b'^'  .Area 
'*!iii  the  remaining  .T  bv  t'entures. 
Jr,,  gfftr)  ad.iacen*  tp  i''a!te--Amu!e' 
Mines  !ti  Dufreenoy  Township  Que- 
I ,  r.  ac'  oiding  to  J  m  k  ('.orbet 
nresiden'  Fror-.ding  results  -^f  the 
proposed  exploration  jre  ''ocourig- 
ire,  A'fintures.  Ltd.,  will  incorporaii:. 
,T  poK-  romnany  ■'vith  a  .T.OOF.OO'' 
f.haip  capiia;  to  ecqulre  the  R  ciaini? 
for  a  renRidpration  of  l  ino.prii' 

:  shares  of  which  (Kiti  »i!!  he  dif- 
I  trihuted  to  Area  Mines.  T  cniures. 
l  td  .  will  be  granted  .^n  option  on 

■  'I  fuMher  1.000, 00(1  .shares  of  the 
ne»-  I'om.iiany 

,''ha roholders  of  Area  Mines  are 
Pd'i-sed  'hat  a  special  general  n:e“f- 
I  :i£  ill  bo  h*ld  in  MoDtre.,1  on  Ju’v 
T?ud  at  11  a.ni  ,  'o  apii'ive  the  deal  i 
vith  Venture;.,  Ltd.  rdect  direrior:.  1 
I  and  lattfi  a  b"  law  rPlatih.s  'r,  the 
operatiou  of  bank  aorounts  and  the 
,  ligTiing  of  i-heque;.  etc 
j  J.  M  Ft  I'orbet.  president  in  for- 
I  ioc  noticp  <••(  rnf-rtin.e,  s'aies  'hat  ! 
I  o'^  iiii:  to  'he  liiiseirled  business  '’■'O 
j  diiions.  in  gonor^l.  and  to  the  state 
I  ,,f  ih=  roppv,.  industr  .  in  pariirii- 

■  lar  .  th®  eotnpen’'  ha."  be‘=n  inactiv.  , 
(o’-  :p--crTi  l  ears  and  no  meetir,,;  of  I 
share-nobderr,  ha.-  been  he’d  since  j 
.1,-roher  77  iir,(i.  Area  holds 


Toronto  Bureau  The  Fmaneia!  Tlmea  I 
Toronto. — Bralorne  Mine?  reports! 
production  for  the  month  of  Tune  I 
of  5.ror  ounces  of  gold  hai’ing  a 
value  of  J1S:,070  with  goid  at  *35  an  ; 
•'unce  ThL*  compares  with  output  j 
of  n.Raq  ounces  ’vo,  th  *19?, 465  in 


Opemtaka  Mines  Replacing 
Destroyed  Mining  Camps  j 


The  immediate  replacement  of  the- 
mining  camps  of  Opemieka  Mtne^ 
Limited,  recentli’  destroyed  by  bosh 
fires,  has  been  decided  upon  by  the 
company  m-  b.  Steers,  who  is  in 
charge  of  the  company's  field  •^■ork, 
left  Ottawa  for  genneterre  a  few 


the  preceding  month  t'uring  Tune 

the  mill  handled  TTsip  ton^  of  ore,  ,  ,  .  .  ,  . 

es  compared  with  I4,5'.'3  tons  treat-  ! 
ed  in  May.  For  'h=  firs'  six  months 


of  '.he  current  '’ear  prod'-iction 
a.nsounted  to  *?Rl,7,sq  -in  'ncrease  of 
*252,9215  ever  th®  *7l?.?25  reported 
for  May,  Tons  roilled  totaileti’ 
?1,4S9  against  64..54S  '"ns  treated  in 
the  correspondine  .si.x  months  of 
19.35  romparative  figures  for  the  fi 
months  follow. 
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and  is  assembling  a  crew  of  men  to 
resume  work  as  soon  as  camp  build¬ 
ings  can  be  erected 

Arrangements  have  also  been 
made  .with  Hans  Lundberg  to  eend 
in  a  crew  the  latter  part  of  .July 
for  the  purpose  of  carrying  out  a 
geophysical  survey.  Mr.  Lundberg  s 
engineers  bad  already  started  work 
over  a  month  ago  when  the  fire  in¬ 
terrupted  their  progTam. 

Preliminary  'cork  had  already  lo¬ 
cated  strong  leads  on  '.wn  of  the 
westerly  claims  together  with  some 
evidence  of  cross  shearing  such  as 
is  characteristic  of  the  Opemiska 
Copper  ground  'o  which  the  abo'-e 
claims  are  immedistely  ad.iacent. 


KENAKOnKlRK. 
OPTIONING  SHARES 


Proprietai?^  Mine*  Prepane* 

To  Dewater  Larder  L.  Claims 


Taror.to  Buresu  The  Finsnclsl  Time* 
Toronto. — Proprietary  Mines  Ltd., 
is  preparing  to  dewater  its  Harr*.; 
•r  V*  ‘I  V  '  Marwe!!  proper’-y,  consisting  of  34 

To  Provide  Fuiid*  For  Bnngmg  claims  in  the  Larder  Lake  area,  in 


UNLISTED  MINING  AND 
INDUSTRIAL  STOCKS 
AND  BONDS 


The  fellowtng  facilities  are  offered  bv  this  firm  for  t 
fast  and  reliable  sers'ice  on  unlisted  trantaciions. 

All  unlisted  mining  and  industrial  transactions 
handled  through  our  unlisted  department  on  a 
commission  basis  torrespcndine  with  the  rates 
diirged  cn  listed  issues  on  The  Toronto  Stock 
Exchange. 

Private  wire.*  connecting  the  principal  trading 
centres  and  Northern  mining  areas  assure  Last 
execution  of  clients’  orders  on  the  best  market 

**’!re  s-'srtm  extends  from  * ’ancou'-er  to  Montreal 
and  is  linked  to  New,  York  and  Chicago 

All  bond  transactions  handled  on  a  commission  basis. 


MArquelte  8691 


a  Ba»«'~99'«.B -81 

STOCKS  BONDS  GRAIN 
349  St.  iames  St.  W.*  Montreal 


MEMBE.R.S: 

■na  TORONTO  RT'W.K  EXCM.ANGB 
HOSTPE.M  CURB  .MARKET 
R  INNiPEG  GRAIN  F.KCHXNGE 
CHICAGO  BOAPr  OP  TRADE 
CAN.ADIAN  COMMOPiT’i  EXCHA.VGE  INC. 


CEFICE.V 

Cw  a  T  »  T'"'»  ONTO 

■**b'wtRE'*i  SAPK'"*' 
HAMILTON  nor’ .AND  a 
P'JDBL  PV  OWEN  SOUND 
COP.MT  TIMMINS 
KiF.KLAND  LAKE.  NOPTH  BA? 


ppeayed  19.S  ounces  per  ton  Thesp 
recent  discoveries  have  led  the  rnm- 
pany  to  believe  that  better  grade  of 
ore  occurs  in  these  south  sections 
Frenching.  diamonfi  drilling  .qnri 
channel  sampling  i.;  being  rontinued 


PLANT  IS  READY 


of  Property  Into 

Produotion 


’. '2  16*^ 
11  1.*" 
?41 
ps*; 
2*>2 


7(^0 


141  477 
19-3? 
184.1^1 
S22.4'l 
8"  4C9 


'  -  !  '‘l-Rlm?  ’’  IV.'P  ^'PnLUr®r*  2  rl.nirjTS 

Mamtcbe  Sr  Eastern  Complete,  .id.ioining  3  of  area's  ciaircr  pdI 
Pi-rwet'  An'ange*  I  recent  effort;  have  been  successf’il 

■  'D  Intercc-iing  '  enturer..  Ltd  .  in  rx- 
.  I  ploring  the  eonihined  gt'^up  of  .rjn 


1«2.P?2 
'4.1  oi 
Slfs.isp 


Share  Options  and 
Underwritings 


The  Toronfo  stork  exchanc®  ha? 

’r=-en  id’^ised  regarding  opticn?  end 
underwti'ing.-  upon  the  irea.surj 
.=hsre:  of  the  foilnwing  •omrani'’r.. 

Fast  .■'daUviic — .An  adrlitinual  1.5.- 
472  share?  ha'e  been  t.iKen  up  at  fo 
.•'ect?  per  --hare  under  tinderw  riting 
and  r.ptir.n  asrepment  dated  October 
?1.  Balance  of  optiion  com- 

rns-es  I'''n,:iT.5  shares  at  to  r  png.  per 
sha.;e,  2-)0,ooe  qr  pn  cents  and  22'fi.oOii 

rVjavps  .*»?  **kA  peir 

CrilH  RpIt — An  fldHjTtninl  f,0  000 

ehare?  ha'o  been  taken  'in  r,t  C" 
rent.e  per  share  under  underwriting 
and  option  agreemen'  daicd  .April  I. 

Ft?'  Piianee  of  option  rompriscs 
425. fO*  shares  at  io  renir.  per  sha''e 
T.  M  ‘ 'onsohdat.ed.— .An  nddiiional 
25,000  sb.i,rp?  have  been  taken  up  at 
49  cents  per  share  under  optiou 
agreement  dated  .tan'ja''y  R.  1936. 

Balance  of  option  eonipnse.s  .1.9,152.5 
share'  at  40  ceri'.?  per  sh.ire. 

Lak^  Maron  — Bv  acreenient  d.ated 
.T'une;  2.5.  1936.  150  000  .shares  were 
underwritten  at  i,5  cents  per  share 
’  a.nd  an  option  given  on  t.AO.ooo 
shares  at  25  cent;  per  share  exer¬ 
cisable  by  liily  25th  next  and  700,000 
.shares  at  3.1  rents  per  .ehare  exercis¬ 
able  'o'c  Auciisf  2.2'th  next. 

Fre.e’on  Fl-i.^t  Pome-  26,500  sh.qres 
have  been  taken  'ip  at  .50  er.nts  per  ^  ir(q,-,nrr 
share  under  iinderw''!tmk'  .and  opnoni  f  „f 

agreemepi  da'ed  .lanuary  26,  i?.;,; 

Balance  of  npfi.->n  eonipripes  1.50.000 
eHgres  -V  7.5  rents  per  ';h:ire  and 
47.5  0,11  share.s  at  50  rents  per  share. 

?biden-2>tol.ir'ir  ,An  additional 
2.f.0O  p.barer  have  hern  t.iken  'ip  at 

g?;  rents  pr,  shore  under  opt 'on 

gprsement  da'ed  flm  ernhei  5.  191,1 
Ba.ia.nee  of  op'ion  rornprises  70, 0"" 
s.ba-es  at  15  rout?  per  '-hare,  200,- 
frOO  at  *'•  renis;  200  000  nt  .55  rent.'- 

and  .30(1,0(10  share?  at  6.*,  rmi?  per 
share. 

Olaa  0,0*  Limited, — Lnderwrifing 


Torrnts  Purrsu  Tb»  Finsncla!  T!m»s 

loronto  — The  underground  dwel- 
orment  program  proposed  bv  the 
genera!  manager  of  Manitoba  fi: 
fi-  Eastern  Miner.  Ltd.,  ha,?  been  un- 
derw'.ir  for  some  time,  and  at  the 
present  rate  of  proffresr.  IS  expeet- 
rd  to  be  completed  by  th®  middle  of 
feptcrabet.  .according  to  a  prngres.- 
report  over  the  signature  of  Waiter 
E  Hurri.  president 
To  date,  .■•'lit  fe"*  "f  crossrutting 
has  been  aecomplisbed  on  the  i"'.'  f 


claim;. 


Smelters  Agreement  With 


Tnr^into  Th«  rinantial  Tiiises  i 

Toronto, — Kenakott  Kirkland  Gold 
Mines.  Ltd.,  i.?  cencluding  r  finane- 1 
ing  agreement  whereb'-  a  sufficient 
amount  of  treasun  shares  will  be 
opt'loned  to  provide  funds  to  bring 
the  property  into  production,  and' 
still  leave  1,260.099  shares  in  the- 
♦  rea.sury  for  further  expansion  ac 


New  Golden  Rose  Outlined  eopding  to  offieiai.''  of  the  company 


Tornnto  Bur«ao  Th#  t-'inancia!  Tlmaa 
Toronto — .Verv  (golden  Rose  Mines 
Ltd.  at  rteceraber  51.  19.35.  had  cash 
a.-:-et3  of  5.},a27  .agnin;.'  loan  of  .591,- 
4'2  due  in  ronsolidated  M'nine  and 
6nir|tiug  Fn.,  .irrord'ng  to  the  tist- 
i  mg  s'ateinen'  .'.'ihmitied  to  the  T 


•  •nto  Flock  Exchange.  The  rompany 
sbaie:;  "ere  call,;,}  f,-ir  irading  at 
i)ir  npr'nin,2  .session  of  the  exchange 
full  lutb  To  Ma,'  31,  19.36.  rnns,-,]. 
dated  f-ruelterr.  had  ad' aneed  *167,- 
496  a;,  ;i  loan  to  New  r.olden  Rose 
wliji'h  hears  interest  at  7cs  pc-r  aii- 
ut  of  first 
The  loan 

ptcliniinary  di.i  1  uu’i!  paid,  ron.ititiue?  a  fir.'t  rharpf 
the  request  of  th'-  I  against  the  proprrtv  andassetr,,  i  n- 


level  .and  a  tbtat  of  470  ft.  on  the 
200  ft,  level  Approxirpatelv  ,350  ft  ,■•( 
drifting  remains  lo  he  undert.ikep 
on  the  too  ft,  level  .and  200  fr,  .-.n 
the  lower  'evel,  Tn  the  work  :'o  (,ir 
eompletrd.  on  'he  ore  mne  vesul  .■ 
ha\e  been  distinrtlv  eneourugini:. 
state?  the  report,  mca.  uring  'ip  ni  ■)  i  uum.  and  i?  to  be  repaid 
geacra!  wai-  to  the  expert  a' ion,-  j  nrofiy.  fioiTi  onor,attonr 


provided  1).'  ih‘ 
nond  drilling.  ,0 
general  manager,  no  offjei.al  grade 
figures  "ill  be  presented  until  the 
drift  backs  h-ive  beep  ejianntlied 
,and  no  tonnage  estiniaies  win  bf 
made  until  the  raise.a  have  beep 
dsiien  to  prove  the  eontitnittv  of 
the  ore  tepctb;,  between  levpir.  q  he 
hack  sampling  is  going  forward  a; 
speedilv  a?  eondii'otu'  permit  hut 
the  work  is  Impeded  on  account  of 
the  amount  of  w.il!  .sla.shtng  neces- 
s.ary,  the  l  ein,  tn  m.any  ea,acs,  being 
considerably  wider  than  drift  faces, 
'leanwlulfi,  eoneurrent  "dfli  the 
underground  rvogr.am  presently  he. 
tng  ca.-iie,!  out.  pre’iniin.ary  plan? 
are  heme  advane,ed  to  fartlltatp 
bringing  the  property  into  produc. 
t'on  iviihout  unnecessary  del.ic  6,ir- 
arrangrraent.s  for  the  pur- 
eiocf'ic  power  have  I, pep 

ni.'’d=  and  additional  mc-i |!i)igio;ii 
'es!,'.  are  being  e.irrted  otn  ?iitb  a 
view  to  ibe  desreu  of  a  final  flo-,v- I 
sheet. 


der  the  termr-  of  the  agreemen' 
'.'onsolidated  Smel'ers,  if  it  decided 
(o  reaFe  mining  operation;.,  ha.s  90 
days  to  remove  all  its  buiidings. 
goods  .and  rhatteis  and  machinerv 
fiom  the  proper','' 

From  .lao'iar'  bit.  19.36.  to 
.tune  l.sr,  1936,  approximately 
j.fiiKI  fppt  of  drifting  and  cro.s,.- 
rutting  tias  been  eompleted  on  I'ne 
27.3  and  tOO  ft  level?.  ,.\  raise  ha - 
also  been  completed  from  the  4nri  to 
the  27,5  fi.  level,  a  distance  of  .lit' 
f1..  "’bile  the  shaft  iias  been  raitieci 
from  the  adit  1r''e,]  'o  siirfaee,  a 
distance  of  approximatelv  6n  ft. 
•Rome  .3.900  feet  of  underground  dia¬ 
mond  drilling  has  also  been  com- 
pl'ted. 

■file  propertv  i?  equipped  woh  a 
romplete  min"jg  pt-ant  "-hile  a  mill 
ha.s  been  designed  by  Unnsoiidaicd 
ytmelter.?  On  .tul''  99.  1935.  ino,()p,i 
sharer,  of  stork  'vere  t.-rued  'o 
i'meltoi?  foi  >.5.990  rash  while  foi 
,10  expenditure  of  310.999  op  the 


4  erew  of  11  men.  under  the  diree- 
tioD  of  .E.  I,  Mac'Veigh,  B.A..  M.Sc„ 
are  at  the  company’s  property  strip¬ 
ping  and  trenching  the  three  known 
vein,?  "'ith  a  view  *0  establishing 
the  logical  point  to  carry  on  devel¬ 
opment. 

On  the  ees*  end  of  the  property 
.  I  there  in  a  peninsula  separating 
McT.avtrb  l.,0ke  on  the  west  and  5'ir- 
;  loria.  I.-akc  on  the  east  On  this  pen- 
I  insula  there  j?  a  break  199  fed  wide 
.  on  which  a  pit  29  tcet  deep  has  been 
sunk,  which  show?  fa'-orable  geo¬ 
logical  formation  and  mineralization 
for  ore  oceiirrenres  and  some  favor¬ 
able  \  slues  have  already  been  found, 
j  There  is  also  a  north  break  paral¬ 
leling  the  main  break  op  whieh  the 
vein  is  l.j  feet  wide  frirni  which  val- 
'  pe,?  ranging  from  J'J  to  .519  were 
secured. 

Tames  E  tirani.  consulting  engi- 
,  neer  for  'he  company  and  ?vho  is 
directing  all  operatjonR  stated  the 
follo'vina  in  hir-  report  dated  .July 
6th,  19';6; 


preparation  for  resampling  fhe  un- 
derground  -workinge,  Approxtmaiel.v 
3  009  ft,  lateral  work  "as  carrie-l 
cut  in  former  operation*-  at  three 
le'.'els  down  trj  the  599  ft  hon-on 
and,  according  to  old  mine  records 
low.  to  medium  gold  x  alues  wnre  ob¬ 
tained  p''er  a  large  area. 

The  company  bolds  three  power 
franchises,  known  ag;  the  Corset.  Ra¬ 
ven  and  M'endigo  development.- 
Sales  of  electrical  power  from  'he 
power  sites  havp  been  going  up 
steadily  and  in  August,  with  the 


Kerr-Add'lson  opyation  in  progress, 
revenue  from  power  alone  is  exper'- 


od  *0  be  in  the  neighborhood  of 
.*1.599,  Through  the  sale  of  othti 
properties  it  ha?  in  its  treasuf 
aro'jnd  199.090  shares  of  Omega  Gold 
Mines  and  1.9op,90o  share?  of  Ken 
Addison  Gold  Mines  The  com 
nany’s  field  activitie.?  are  m  charg- 
of  rUiott  Green 


NEARS  PRODUCTION 


j  -rsuffifj'rTit  'Vohlr  Accomplished 
to  Warremt  -Suikiiig  of  Deep- 
Pit  and  DrininEr 


Teronts  Buresu  Ths  rintr'cls!  T!s:ei 

_  Terento  —  ?koDkum  G'^Id  M:2.er>, 

Opprationa  Speeded  Up  in  Pre-  i  '  ^^’ding  ten  claims  adiacen*  on 
paradon  For  InslaJlinE  Ki.^Bt  \~^  C-nld  Shore. 

Milling  Plant  i  ‘hat  the  minteg  plant. 

i  'vhicb  "  as  purchased  recently,  has 
Toronto. — AVitb  an  enlarged  creyv  i  he^n  shipped  and  shiould  arrive  at 


on  the  propertv,  gpd  .additional 
equipment  purchased,  operations 
have  been  speeded  up  in  peppa ration 
for  immediate  installation  of  the 
first  unit  of  the  milling  plant  at  the 


Athona  Gold  Strikee 

Ore  Of  $16  In  Value 


the  property  b"  the-  end  of  this 
"’eck,  according  'o  advice  recei-ed 
by  the  president  from  E  3  Turner, 
mine-manager.  The  dock  ha.s  be“n 
enlarged  and  the  new  blacksmith 
shop  ba?  been  built  -and  everything 

.  r  ~  ^  1  T,  ij  ,j  1"  in  readiness  fo'"  the  machine!''* 

propertv  of  cchreibcr  Fyram  d  Go  d  i  .  .  ,  i. 

‘  ■  !  .Sufficient  work  has  now  yoen  ac- 

Mines.  Limited,  offi'cials  announce.  |  coraplishcd  on  the  first  five  vein?  to 
The  companv  own?  outright  ,?  group  !  w.irrant  the  sinking  ef  deep  tert 
of  21  claims,  located  a  few  mile'".  |  pits  and  diamond  drilling  F.  M. 
north  of  the  town  of  Schreiber  on  i  r,i?sow.  consulting  engineer,  recetn- 
tbe  Ptxrt  Arthur  branch  of  the  |  mends  fhe  drilling  of  the  intsrssr- 
G  r.B.  ;  ticro  on  N'o.  4  vein  and  *he  cross 

T’he  mill,  tested  in  Toronto  on  [  vein,  recently  discovered,  "  here  in- 
bulk  shipments  of  ore  from  the  pro-  j  dication?  point  fe  considerable  "  id- 
perty.  is  no"  en  route  to  the  north,  j  cning  of  both  occurrences.  The  cross 


Toronto. — Values  of  *16  across  a 
core  length  of  11  feet  are  reported 
from  the  latest  diamond  drill  hole 
at  the  property  of  Aihona  Gold  Mine: 
Ltd.  in  the  Lake  Athabaska  area  ac- 
cording  to  a  report  received  from  j 
the  company.  The  hole  was  spotted 
in  the  mineralized  ,’.oue  south  of  tli.-: 
sectio'n  in  which  large  orebodic 
have  been  indicated  by  underground 
work  Four  previous  holes  in  thi; 
Fcctkm  returned  value.?  ranging 
'The  property  i?  .so  large  and  the  from  5-4.55  -icross  5.3  feet  to  fi5.i6 

across  23.6  feet,  and  '  *7.52  acroti.v 
51.5  fee! 

The  report  also  states  that  trench¬ 
ing  operation.?  .some  199  feet  still 
further  south  continue  to  reveal 
much  free  troid  and  niolybdeniie.  in 
addition  a  great  deal  of  chalcop'-'- 
rite.  which  material  is  highgrade,  A 
gran  .sample  of  tbjt  last  raatenai 


ALIIERT  t  rF>Tnoi  rr?!  of  'i  r  i'T 

I-' ‘in-,  ftp  ton  .  -Vlhor-o'.?  pv*-'-t  ■I'- * ’Ci' 
■of  ri-’i'!"  poT'-I'-'Mi,  in  tb'"  fii?i 
mr-n'k'  of  ihr  .-'i  .? ninijrj I r'4  *o 
.’'.I'  bari-ci'.  mad''  up  ny  'f'l'-- 

'i«'  A*?]!'*?  PapbtM.'i.  .337,16;  h?r»'rl,?. 
T’l'pri  rvii,|»,  .?,;si  har- 

i-<=!;-.  Red  ‘‘'oiil"-  -  R'.r,Iei-  Keh? 
’•all',  crii'io,  i'.,2ti  lip  ri-ey,:,  Wain'vi-ipht 
r-udr  S.'ni  b,?irr|,?  nH'i  Pk'ff 
h-  .i-.-V  eni'l"  111  i'-il  •tI?. 


property,  grneltpr?  i-e,-p;vpri 
-■bare-  On  February  2i 

cpicl’ers  i-ere"  ed  |  .Rdo,??,' 
for  cxprri'Jirure  of  *35,999 
property 


'■on  ndi'i 


9.36, 


sha  re? 
on  ihr 


Kiikland  Basin  Offering 

Righb  Fo  Shareholders 


Toronto  Bureau  The  rinentia!  Time.e 
Toronto.  ~  Shareholder?  of  Kirk- 
i-'iPil  Basin  Gold  .31iner..  L'mited  arc- 
advired  hr  president  B  Tyrre!’. 
'bat  directors  have  rerommendod 
'.hni  rertain  exploration  ,?Dd  ric'cl- 
opmcDt  work,  including  diamond 
driiiing.  be  performed  on  the  cem- 
n.iny',-  properties  To  defray  the 
eo:*'  of  this  work  it  is  proposed  to 
rt)i;e  thr  sum  of  *29.99r)  by  the  .=aie 
of  29i?,099  pf  the  romp.iny'.-  shares 
to  sbarehoideT  at  1.9  rents  per 
.'h-arc  Stockholders  are  given  th  - 
rich'  t(?  subscribe  for  five  additional 
share?  for  eqrb  thirteen  no-v  bold 
v  i'h  payment  to  be  made  'ti  full  be- 
'cic  5  pm  T'llv  22nd.  1936.  The 

rig’n'  to  Fub.srribe  will  ;,rrriif  to 
,£tO'- If  holder-  of  rerord  Tul'*  ITfh. 

'i-jTI  not  be  assignable,  and  tio  aijb- 
'Criptiorj?  for  fractional  r.barex  "'til 
bp  accepted 

Property  of  Kii'kleti'l  Basin  CTol<t 
Vfino?  copei.at,-  of  >3  acres  to  tho 
north  of  the  f-ake  Gbore  Afinc 
most]'-  under  fbe  bake  Tp  a  rercr: 
?eport  on  the  propertier,  of  Ki(i;. 

;  ban.-|  T*a|rc  Gold  (.fining  Cornp;^,  *•. 
j  'vhicb  r-r.nn-olr,  Kirkland  Ra.sinGoid. 

‘  lobn  A  Reid  mentioned  tha'  the 
j  KirHand  Basin  propertv  had  ore 
i  making  possibilitic-s 


'  mineralized  areas  so  wldeh  ?epa- 
r-ated  that  it  i.s  going  to  take  some 
time  to  make  a.  comprehensive  re- 
nnu  ,Tnd  wiih  three  raa.ior  rbowings 
it  i.s  like  examining  three  mines  and 
selecfing  the  best  one  to  work  on 

"The  geology  as  well  as  the  loca¬ 
tion  of  your  property  is  vptv  f,Tor- 
able  and  "ith  t"o  good  geologists 
and  crew  of  men  doing  s’-srematic 
sampling  and  trenching  an'l  with 
several  outcrops  from  which  good 
assays  have  been  had  fiom  gre.l'' 
sampies.  f  expect  a  fai'orable  report 
and  can  then  decide  where  best  tia 
concentrate  our  work  a?  'he  prop¬ 
erty  vy  too  big  with  too  manv  favor¬ 
able  showing?  to  try  and  develop  .st 
ope  time," 

Kenakoft  is  capitalized  at  5.999  - 
9"9  sha.re-.  of  which  the  vendor'? 
Fhares  -are  held  in  escrciw  ftubiert 
*0  the  direction  of  the  Ontario  Se- 
ciirit.ier:  irommisslon, 

Prior  to  the  present  cempanv  tak¬ 
ing  O'er  the  properties  ahou'  *39,- 
|V99  wa.?.  expended  in  surface  devel- 
onmenf  with  very  satisfactory  re- 

."'JltS. 


and  it  is  estimated  b;  the  manage¬ 
ment,  that  high-grade  roafer'a!  is  in 
sigh*  on  the  eurface  to  provide  feed 
for  several  months.  Propoced  devel- 
onmeot  program  include*?  enlarge¬ 
ment  of  camp  buildings  and  facili¬ 
ties.  mill  erection,  and  diamonti 
drilling,  preliminary  to  underground 
exploration. 

l.'uring  the  pact  winter  a  new  sitl- 
,ihide  dyke,  carrying  gold  values  and 
ippreciable  percentages  of  copper, 
was  uncovered  paralleling  the  No.  2 
.ein,  ip  which  rich  occurren-'es  of  | 
free  gold  have  been  di.5clo[,ed  *  A  I 
wide  shear  rone  occurs  ne,9r  the  No.  | 
1  vein  ,iDd  is  under  in’-cctigation.  I 

L’perations  are  being  carried  on 
under  the  supervision  of  n  3.  p.'in 
ing.  managing  director  of  Bchrciber  , 
Py  ramid.  Funds  are  on  hand  for  (he  | 
present  program  and  financing  ar¬ 
rangements  have  been  made  to  lake 
Cpl'e  of  ,q  c.'imnaigt*  of  rxplor.stion 
-'•nh  development. 


vein  contains  chalcopvritc  mineral¬ 
ization  and  will  intersect  vein*,  one 
and  two  and  five  under  Co"  an  Lake. 
Mr.  Passow  also  recommends  drill¬ 
ing  No.  3  vein  where  quartz  occur? 
in  the  dyke  and  in  the  sheared  gr.a- 
nitc  along  the  hanging  r.  aM  and 
foot- wall. 

Tt  is  further  stated  ‘hat  a  39-f‘. 
wide  shear  zone  ha.?  heen  located 
about  190  feet  east  of  and  parallel  ‘o 
vein  No.  2.  Assays  will  be  available 
from  this  point  shortly 


H.  C.  COAL,  OI'TPl  T  HIGHER 


3’e.nccu'-fr  —  Bi'umiaous  coi’.  ts 
thf  amount  of  ttR  97;  top.-  -r-ar  p-'o- 
durrrl  in  Kritish  (~olumb'a  d'lr'nx 
.'lay  Th'?  "-ar  an  'ncrea.so  of  n  "15 
(on.a  o'-Pi-  tlip  output  for  May  1935 


The  Finencia!  Tinier  reache?  a 
cla?'«  of  people  who  ere  inlerexted 
am!  ah!e  to  hti.r  investtuc-nt  aernri' 
tf»«. 


Keystone  Porcupine  Gold 
Completes  Arrangements 


PRODUCTION 


Buffaln-AnUerili*  Ontpiit 


Toronto  Bureau  The  Finentl*!  Tinsee 

Toronto  —  Keystone  Porcupine ; 
Gold  Mines  is  officially  reported  fo  j 
have  completed  negotiations  "'here-  j 
b';  UP  t.o  ono  million  shareg  of  '.he  t 
trc.asurv  stock  ut  the  companv  has 
been  underwritten  and  optioned.  The 
companv  has  holding?  m  Porcjpin? 
''■hich  wa?  formerlv  known  -a?  thf 
Lai!'-  tfine.  "  here  t-yo  shafts  ha*  s 
been  sunk  to  a  depth  of  cer  199  fr  i 
and  '’onsidcrable  surface  work  hae 
e.xTCsr-d  a  net’vork  of  veins  vielding 
values  up  to  J13  per  ton  In  Long 
Lac  'hr-  company  owns  329  acre*;  .3d- 
ioinin.g  Oklend  on  I's  western  bo'in-  ; 
daw  ty,  B.  Airih  f'.r.E..  who  has 
h''?D  appointed  epgineei'  in  charge 
i  is  Irsving  immediate! V  for  tbel>c>ngj 
I,ar  proper!'-  to  thoroughlv  geolog-  ' 
i7r  the  ground  and  spot  a  seriep  pf 
diarpouh  drill  bole?  A  report  h-  7 
I'  Finnan,  xj.e  ".ho  was  m  charge 
rtf  fje'-elopment  in  J931  and  197.5  tn- 
dicatec  fh-at  iberp,  ha?  b°en  roniplpt- 
rrl  some  2.900  ft.  of  Ftripping.  rroee  : 
trenching  and  te.'t  pitting  "ith  fa"- 
r.rable  result*"-.  ; 


at 


f) 


In  Mfiy  At  New  High;  Pr‘«erJ?,!p  Minn  Opernfuig 

1*1  Excesp  Of  70  I  otis  , 


a  twin 


Of'dfr  by  fhe  err/iintt  belcu.’.  a*  ti'V  vot/r  order  of,  y;ur  pv^ct.'p 

r  H.  R.  BAIN  i  COMP  A  nVV  ItD 

t  1  wi*.h  to  5-.it*cnbt  fer _ fharfii  oi  D? 

I  price  o! 


3F'  “t.  ?  IV 

f •/  pr  /nil 

'line*  L'lr.iinl  at  r  tr  ivt.-iu.-n 

Mt  T  '  ' 


!  C  I  eat  enclostn*  cheauc  f  !_ 


- t 


I  D  Send  etoclc  with  rfrift  attach«.d  -c. 


C  Pleate  eend  me  f'jrthtr  infor.Tntirn. 


de  'e-vr  ha»  ?r—  i/--'f'".Tt'0..t 

c.-t-tr-jt-v  (t^a  r,..*t.*;?  p,;., { 

f4»>  ^977  *h*  I 

C.f'nnt  I 

‘2  fJO  I 

C''’np<2**v  •jr0  h»*?k  j  fi  d  I 

tn  •  Y  I 


tnronte  BuresM  Tb*  t'lfnf*# 

fo’-nrito  Rullmn  profliip'tion 

thr.  \'n  1  rpiJI  rif  Bu  Ufl  ^  ^ 

flT)H  thr-  \’o  ^  \T?irbu?#n  Huvins:  ^h*^- 

oi  Tlinr  ttmnijpirT]  to 
ATI  nf*v  3M 

pDrr^-  ■vvtfh  .  the  pir 

’.inijc;  nf  Oti'' 

•h?  r/iDTith  tho  t’VFi  p-jiil"  irrpf 

Pfj  q  of  '  toriF  rtf  f^rp  •«  H  h 

rerr»\ci>-  of  ’-T.lt  p^r 
nra’n?L  milirrj  irith  rp- 

FriT’c.1*'**  of  if*,  'Dft'  t^n  in  ‘hn  pv* 

TD.ODTh  Oijtpnf  fnV  Ipc  fi**?* 

tT>^n*^hS'  the*-  rtti-rnn 


?  P^DSl'P^r*  jrpO]*  to  the 
hoifirr;;  of 

TI,  TT  j^n- 

nitniuz  <‘nginr*'r  In  Of 

thp 

\rt>:.ro.  T  '  B  ^  t  «‘Dorfet  thqt  th^ 
phiint  jo.  opor,itin£:  ir> 

.r-'f;  ','0  ton?;  rf.iilv,  rA*ti*aC^1?n  3’  * 

rvrr 
I  ho 

pe>rT  C.t;j«r;  rl  opm  c  n  t 

♦•nyricfl  on  r  7 

li.a-  hrcifi 

h 'a c  jjd ‘  ®  '2^* 


car.  *  P  ^  T  • 
h a c  he * 
t  ITD  ejrift  ! 
JO  |th  J 

FOQC  1 


j  ‘ailed  1591,436  from  124. .309  tons  of!  tuc  - ’.jth  and  slr'i-'t  jr  =  of  this 


ore  milled 


currence  gives  indtca'.ioi  of  reach- 


M«w  eltirlng: 


HALLIWiLL  GOLD  MINIS 


LIMITID 

(Nc  personal  liability) 

Hm<*  0«e«  BOVAL  BANK  BUHJJLMG.  MOKTBEAI- 


CAPiTAUEATIOS 


Capital  ($t.00  Par  V’alue)  ,  ,  .  . 
iatued  for  Properties  (escroved)  •  •  - 
Prer'iciusly  issued 

lo  treasury  (includins  the  present  offering) 


53.0f5C  500 
1,000,000 
500  (X70 
1,500,000 


OFJICLKS  AMt  OIRECTOR5 


P.  X.  FOKCl/Ba  Preadcat 


STA-WLEl'  JOHNSTOK  Vice-Pres. 


STM.  PAPKE 


LOUIS  I'lURTt^'RISE.  Sec-Treai. 
FERNAND  DLITRESNE 


L*  P.  DION 


WE  NSW  OFFER 
300.000  SHARES 
AT  30e  PER  SHARE 


The  pre-rious  offering 
cf  300,000  shares  at  Z5c 
was  ovsr'SubsdribefJ. 


TK'e  recommend  these  shares  to  anvor.r  inrerested  in  a  mining  venture  ai-h.ere 
good  loraticn,  .substantia!  diamond  drilling  results^  adequate  capita!  and 
a  sincere  effort  at  mine  making  are  present. 

Applications  will  be  filled  in  the  order  reettved.  .Apply  through  your 
own  broker  or 


JOHNSTON 


Hf*d  Ofijs:  THE  ROi  AL  B'-TLEJI.NG  MCN'TP.EAX 

ember; 


HA.  *781 


Mo  nfrtof  F rrUnyt ga 

.*/ ft . 't ‘rc n i  (.U-fb  M^rbet 

Canaduiii  Commodity-  Ltchfinge,  Inr. 


MOS'TtEAi  P  Ct! 
HCKCTCM  K.E.. 


vCP.CSwrt  rt-.  : 

s.xirT  kshn.’n 


!ah.'C-$TON,  (?«.( 
H_A!JF.AX,  N.s.j 


’-CNTSCN.  (Oat 
SitJ.vri  ,  N.S. 


.  i*- 


Su 


Wf  >IMVT\IN  \rTTVF 
Tn\r»iM%  rtr.p \R rMF,> T-=; 
f^rrruii/.iNf,  i%  iimfii 
ANn  rMi''ri:n  <  \v\imvn 
.AfIMNG  \M»  IMIlMItlAl 
srx.i  nil  II  .s. 

Ou*-  nf ijtic'jl  <taff 
u-'uld  he  filec(sed  tT 
iitnu  C'  inquiries  TC- 
gdijnig  all  r/iissci 
(■/  sciioitics 


F.J.  CRAWFORD  &  CO. 

^^r^tRrR5 

T‘iTp*nto  5tock  r.xrh^n?# 

'T ■ } n n i pp C r  a i n  f'xc h .ii ; ar« 

y  r.xrhange  Inr. 

It  .ferfinn  >frrrt  -  T«»ron<o 
EUin  2201 


IVEWS  OF  MINING  AND  OIL  SECURITIES 


.lUNIOR  GOLDS  ARE 
FEATURE  OF  MIXED 
MINING  MARKET 

Niue  New  Highs  Recorded  — 
Senior  Golds  and  Silver 
Shares  Reactionary 


Pprkhill  June  Production 
Shows  Healthy  Expansion 


MINING  CORP.  OF  WIDE  EXPANSION 
CANADA  IS  ACTIVE  1st  SIX  MONTHS 
MANY  PROPERTIES  BOLLINGER  GOLD 


Faikliill  Golil  Mines  I/imilfd  le-  tanAi/aioMtJivL  isi  oia  iTiuiiino 

ports  . I linn  pvodiirtion  of  in 

r  MANY  PROPERTIES  BOLLINGER  GOLD 

of  this  \  c.'’.r  and  w  ith  in  ; 

Results  for  the  nine  month  period  Laguna  to  Produce  Shortly  and  Net  Profits  Up  Over  $850,000 


ended  .Itine  "Oili  as  compared  wi;h 
tiip  same  period  a  year  ago  are  as 
follows: 

letn 

Tons  millsd  ,  .  ,  ,  16. ITS  M.SS6 


AvsrfiBs  daily  niilling 


fn  With  the  Giants 
of  the  Industry  ! 


BASE  METALS  HIGHER  '  „..„h  ....  i:.’."  s  !:.’s\o 

■  "  ■  —  ■  Total  recovfrv  ..  $244. yhT  $222,712 

While  .speetaltv  mining  issues.  Average  pei  inm  »iii.’  si'On 

Avaraer  daily  nulling  *60  *>4  S 

more  partienlarly  junior  colds.’  <-on-  -  - 

tinned  to  feature  iiadinc  on  the  I  * 

Canadian  niininj;  markets  duriup  ,•/%«.  ^  ■■mi 

past  week,  fhe  market  as  a  whole.' 

presented  a  peneraliy  firm  under-  •  ItVI/Uv  1  Ivi" 
lone  wilh  tl\e  o\i  eplion  of  senior  j  I?/\D  Dili 

colds  and  silver  shares,  tiolli  proups ;  *  \/l\  DULil/ljV  Uvlii/ 

lendiiip  downward  lo  lower  levels  i  _ 

on  liphi  uiinover.  Tradinp  was;  Down  Slightly  From  Previous 
el, iefiy  confined  to  the  junior  poid  Month  in  June  1  Up  Sharply 
list  and  .of  eleven  new  hichs  ehalked  _  .  ^ 

up  arnonu  the  colds,  junior  shares  i  rrom  Last  Year 

rei  orded  a.  total  of  :i.  Secoiulaiy  ; 

colds  were  cenerally  firmer,  while  |  .fnne  prodiK'tion*h.v  Billolo  Gold 
lialu'  nieials  under  ihe  leadership  of  Hredginc  lam  ted.  totalled  ll.nfi.'i 
.Noranda  moved  into  hicher  cround.  ounre.s  of  cold,  ae.ordmc  to  a  re 


Ashley  Showing  Up 
Better 

NORMETAL  STILL  IDLE 

Toronto  Bureau  Tha  Financial  Ttm^a 


and  Equivalent  to  62.7 
Cents  a  Share 

recoverTwas  higher 

Taronto. — A  pain  of  over  ISSn.opa 


PRODUCTION  GAIN 
FOR  BULOLO  GOLD 


Toronto.  Laguna  Gold  Mine?  'n  net  profits  i.s  leported  by  Hol- 
lionlrolled  hy  .Mining  Corporation  of'''”K^f  Rold  Mine,*  Limited  in  I's 
Canada,  is  seheduleil  to  commence  half-yearly  report  covering  the  six 
millinc  operations  on  Inly  rUsi  next  mouths  ended  .hine  .lOth.  Karning.* 
al  its  pro|)eri>  at  Uerh  Lake.  .N’ortli-  for  the  period  were  •oquivaleii*  to 
<  rn  Manitoba,  thereh.'  addinc  an-  ti- '  cents  a  shaie  as  compared  with 
o'her  producing  mine  to  the  already  •t.V:?7  cents  a  share  for  the  fir,»t  half 
long  list  of  producer.s.  The  plant,  of  Ut35. 


whiih  has  a  laied  capacii>  of 


During  fhe  half  vear  under  rev  iew 


rk  ■  I  ■■  "  .  tons  per  da.k .  ha.s  an  ore  reserve  Hollmger  milled  STfi.lfili  ions  of  ore 

'  Llown  Slightly  From  Previous  hai  klog  of  SO.SOO  ton«  grading  n.507  .  w  ith  average  recovery  of  $)l  40  per 


G-  'd  Month  in  June:  Up  Sharply  nrs  gold  and  4,1'flO  tons  running  0.27  tun  as  acain.st  rec/rverv  of  .<7  3'1  per 
,  From  Last  Year  '  per  ton.  Since  these  fig- '  tone  for  the  corrospouding  period  of 

tires  were  i.ssued  last  April,  some  11*33. 

hVlei  Tnne  prodiK-t,on*hv  nnlolo  Gold  me  reserves  have  been  3  alue  of  sold  and  .silver  produced 

.1  ,  j  ..  made,  particularly  above  the  3:jn-ft.  totalled  S,  ..3,-)fi,33f'>.  mi  from  $ti,,iti7 - 

P  of  Dredging  lam  ted.  totalled  ll.nfi.,  ,  1  093  a  yea,  ago.  From  this  figure  ,s 

it"  •  oiinres  of  gold,  aecordmg  10  a  re  •  .\t  .the  Ashley  Gold  ^finlTte  Gorp.  deduced  operating  expenditures,  in- 

'•  as  pol  l  niade  bj  tliu  eompau.i  to  the  pniperty  in  I'he  Mataeliew  nn  area,  ^  eluding  all  clmi  gcs  and  allowances 

.Montreal  (  nrb  MarKec  This  cum  ■  the  new  \ein.  located  half  a  mile  foi  other  la.ves  of  .SI. 389. 391.  made 


The  miseellaneons  see  ion  was  poi  1  piade  In  tlm  eoi 
stronger  with  Sndhnry  Masin  and  ’Montreal  (nrb  Markel 
\enMiies  atnoiig  the  most  iiromising  pares  with  11,1!',;  fin 


features,  .''liare  volume  held  close  ^lyy  1,  oj-,  |  fipp  ounces  iii.iraced  foi  1,020 


fine  ounces  in'lrom  the  ), resent  workings,  has  been  np  of  niiiiiiie  rliarges,  $3,021,018, 


. Keep  abreast 

of  the  continuous 
developments  in  Canada’s 

MINING  INDUSTRY 

The  spectacular  growth  of  Canada'a 
mining  industry  in  tha  past  decade 
has  made  it  a  field  of  major  import¬ 
ance  to  investors.  Our  Mining  Depart¬ 
ment  was  organized  to  keep  us  in 
closer  touch  with  all  developments 
than  it  is  possible  for  an  individual 
investor  to  do.  Its  services  are  at  your 
disposal  whenever  desired — for  infor¬ 
mation  or  advice, — for  the  purchase 
or  sale  of  securities. 

Write,  wire  or  telephone  at  at  any  time. 
Enquiries  answered  promptly. 

JOHNSTON-n°WAR|) 

I1,s„  Ofir,;  THF  ROV  .VL  BA.VK  Bl 'ini-VG,  .MOVTSfAl 

Memhert.  \\o‘ilre.tl  Sfoti  rxrhatge 
^lo'itrenl  kj/rh  Market 
( auadtan  i.nmmiJtty  Fvrf'angr,  fn- 

BraHrhex  yf-nirtal.  PQ*  Jerome.  Or,:  Kmjvmn.  On.  Lmdoa.  Ort 
Xloncnn.  .N  tl  ;  ^Aint  tohn,  fi  .  Halifik,  N  x.;  V.dn#.-.  \  5 


111  ihe  (ine  million  .-.liaic  iiiaik  "''I*  .lunc.  I!i3.3.  '  w  idih  of  8  inchf*s  with  ’ippioximately  i  chargc.s.  $118,799.  workmen  1=  com- 

ihe  peak  movemep'  icactied  at  mid-  Lstimated  working  profit  for  one  foot  of  wall  rock  carrying  good  ‘  pcnRiii ion.  $r>2.499,  silieoin.s  afscss- 
week  when  1, 129.01111  ;diarc,4  i  liaiiged  i„,|,.  ip,.  ,.,,nipjiin  report.^  at  7.472  v:ilue«.  Its  appenranee  is  officially  I  meni.  S15.:ii:{.  and  iiixcti.  $1.3.s,i9ii, 

joiiiKc.s,  winch  wiili  gold  valued  at  desenbed  as  belter  than  ihe  original  '  leaving  operating  profit  of  S2.7,!ii.9.(.i 
Ked  l.nke  Stnek>  Higher  SlFi  per  oiince  in  i  aiiadian  fund.-- wa.v  ,  .Ashley  vein  Diamond  drilling  to !  a.s  eoinpared  with  .$2,130,132  la:d 


Ked  l.nke  Stnek>  Higher 


Hed  Lake  Gold  .-^hore  was  a  strong  •■ih(>  efiinvaleiit  of  '2tiL32ii.  This  com  te.'-i  ihf-  new  showing  at  depth  is  I  year 


and  ae.tive  spin  timong  junior  golds, ;  pares  wiih  $2,I7,1lio  iii  May  and  with  row  being  conducted. 


with  the  slock  moving  up  to  a  new  j  $20s,1Si’i  in  lime  of  las,  rear 


Interest  on  investment" 


peak  of  $2. Itl  on  encouraging  pro)ier- 


•liinc  (irodtiction  was  recovered 


Dianiornd  drilling- of  the  Gwillim  etc.,  amounted  to  $31 7, 2, 19  .a.s  against 
-aUe.  otilion  is  being  eartied  on  The  $82,000  for  the  first  half  of  193.3. 


.MircFtt  i-Tn. 


tv  news.  Howey  Gold  and  McKen/iej  from  a  total  of  I.002.0iiit  ciibie  yards  |  prinripal  sm  fare  discoverv  here  con-  and  brings  c.stimaied  net  income  to 
Ileil  Lake,  two  other  lied  l  ake  of  gravel  dredged  and  this  comiiare.s  ■  '■isi.s  of  a  f|,iart/  vein  uncovered  for  i  $3,084,213  which  comparer  with  .$2  - 
i.ssnes,  also  sold  into  new,  liigli  ■  with  1.031. nOil  cubic  vaids  in  Ala.v  lOn  fc"«  which  average':  <8.2.3  an  nss  232.132  for  the  two  half-year  periodf 
'ground  with  the  former  advaticing  to  j  and  vvith  930,Ofio  etihie  yard's  in  ihe  lo.,",  ft.  of  width  Re.sult.s  obtained  respernvely  as  shown  above, 
a  new  top  at  Sl.ito  and  the  latter  I, vame  month  of  last  year.  ho  dale  are  ronsidered  siilficjent  to  |  The  special  feamre  of  the  report 

reaching  a  peak  of  $2.21.  Sullivan  |  -  -  -  'warrant  undcrgroirnd  work  and  if  is:  is  ihe  sharii  increase  in  the  grade 

chalked  up  a  new  high  <if  $1  i0  ITiYIlTfVI/  /YTYr’D  A  'expected  that  a  shaft  will  ho  put  ‘  of  ore  treated  In  the  mill  for  the 

f.a.irl.v  heuvv  turnover,  wb.itc  D  Hi  ien  ‘  l•ll  I IW I4  V  lll/lil/A  I  I  |ul  down  to  shallow  dcpih  ihi.s  .season  first  half  of  ihe  current  vear. 

La.-I  Malaiti(,  Sladen  Malartic.  .\sh-  H  vf  f  T  Li  1  vfl  Ijlinilllvl  ^  mining  (dam  taken  inio  ihe  —  . —  - 

ley  Gold  atid  Malioiiie  t  onlaci  soldi  lift  ATP117  I  A117  property  during  the  coming  winter  /Vfs«|nn  KK  a  %rirr/\t\  i 

to  new  levels.  MiieLeod-'  ock.sltutt  i  I  ||\|  fll  |l| p  W  l  llyl/  in  the  Sigmti-1  .amaijiie  area  of  I  li  M  I  |inAIv|  I||kA 
declined  23  pomls  and  Hard  R.ek'i  VVUl  fll  llLlIf  J-V  TT  ^o,.,  px,  pstern  Qiiohee,  Mining  (or-  vLlll.  illnill  1  UUi$ 
eased  13.  Preston  Lasi  Dome  and  -  piiriition  is  well  represenied  with  AIinPIYTliYi 


lo  dale  are  ronsidered  siilficjent  to  |  The  special  feamre  of  the  report 
waiiani  nndergroirnd  work  and  it  is:  is  ihe  sharp  increase  in  the  grade 
expected  that  a  shaft  will  ho  ptit  ‘  of  ore  ireaied  In  the  mill  for  the 


down  to  shallow  depih  ihi.s  season  first  half  of  ihe  rurreni  vear 

and  a  mining  plan,  taken  inio  ihe  —  —  - 

property  during  the  roming  winter  ««  1  iTirr/^ri  t 

In  the  Sigma-Lamaijne  area  of  I  p  lU  I  [y|  A  |V I  I  I  Ik  A 
■Non hw  esiern  Qnohec,  Mining  for-  ViJlvl*  lllillll  1  VflAil 
poriition  is  well  represenied  with  AlITTkTI'F  IllPIIPn 

OUirUI  HIbHER 


I'ivp  vriiis  o-xpo-st'd  (Mi 
surface,  {'.vow  ti.ow  on 
prnperf.v.  Xow  liuild- 
inffs  in  courst'  of  oroc- 
t.ion.s  to  lion. so  aup- 
monted  crow.  Troa.s- 
tiry  Avoll  financed. 

Buy  n1  the  Market 

G,  D.  MARTIN  &  CO' 

MINING  BROKF.RS 
^  3.40  Buy  St.,  roronto.  Onl,_ 

AO.  3356-7  a-O  ~ 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

NeAF  M‘nFs  Financed,  Managed 
and  Developed  lo 
Production. 

60  King  Street,  East. 
TORONTO.  CANADA. 


Minio  dipped  9  eacli  while  Hidgood  Bullion  Output  in  2nd  Quarter  iiuee  nnderiakmg.s.  In  orm.inn(’,ion 


Ivirkland  lost  2n  pninis.  .Maple  Leaf. 
Kirkland-Hud.son  Hay.  .Shawkev  and 
Morris  'Kirkland  declined  3  each, 
(('atiadian  Malartic  was  7  highsr. 
\fton  moved  tip  points,  and 

Sheep  (  reek  advaneed  20  ]ioims  .'m 


$311,227— Earned  2’ 4 
Cents  Share 


with  International  Mining  t'orp  and 
(  onsol idaied  Goldfields  of  South 
Africa,  it  is  prospecting  the  Ilarri-  June  Quarter  Valued  at  $10-1. - 
cans  property  ad.ioining  Lamaqiie  335  Against  $94,816  in 
Gold  Mines  on  the  west  Similar  o  j-  d  •  1 

k  IS  being  carriif  nni  on  a  lar,ge  rreceding  Period 

k  of  ground  sl.aTfed  bv  the  com  “  ■ 

V  east  of  Hloiiin  Lake  Diamond  T"""'"  Dm., 

ling  of  Hidlamaqne  Gold  Mines,  loionto.  Hrodnctlon  of  1  eniral 
miles  west  of  Sigma,  is  in  pro- 1  ^Dinitoba  Mines.  Ltd  .  for  ilie  lliicc 

montli  iiojioii  oniif-ri  ,iun»^ 

ornietal  Mining  is  sMll  inacilve  ..9,(i  (i/,s.  of  gold,  valued  a, 

is  awaiting  impiVived  copper-  '  '  fmm  ihe_  milling  of  9.,  !.• 

markeis.  Ai  Hudson  Hay  Min-  ("'cbrdmg  to  the  nnar- 

A-  Smelting.  .McKenzie  Red  Lake  ''‘■’Iv  tc,,ort  relea.«ed  to  sharehold- 


.  ,  ,>.  rvi.tivi  •  'itwl  '  Toronto  Burrau  The  FinAnci<il  Tim#^  ,  ,  ,  oi  -i 

Alton  moved  tip  2'2  points,  and  Gold  Mines  on  Ihe  west  Similar 

Sheep  (  reek  advaneed  20  iminis  .011  I  oi’onto.  An  important  feature  „  IS  being  carriiif  out  on  a  lar,ge 
the  week  Pamnnr  I’orrupine  dipped:'’'^  Hic  second  nna'ier  report  of  ,,f  ground  sl.afled  b.v  Hie  com 

;3  and  Gnnnar  Gold  lost  1,  as  did  ■  **'’"5  (odd  .dines  is  the  leniarkahle  pjjgy  east  of  Hloiiin  Lake  Diamond 
t’hihougaman.  |  acliiev finent  ohiained  iiv  ihe  man-  ,jriiiing  of  Hidlamaqiie  Gold  Mines, 

Premier  Gold  and  Siseon  in  Hie  •'gement  in  leduclng  opeialiiig  costs  miles  west  of  Sigma,  is  in  pro- 1 

seeondarv  gold  section  elialked  iipl'f'  =>  Hf"  !■'"  record  of  si.r,2  per 
new  highs  of  $2.33  and  $1.05  respec-  '"»•  as  ei  on  pa  red  with  Hie  previous  ^ 


new  highs  of  $2.33  and  $1.05  respec-  'ui.  as  <  mnp.ii  eo  wiin  no  pievions  Nornietal  Mining  is  s'itl  inactive 
ISuffalo  -  A  iikente.  *  oiii  lal  in  the  fnsi  iIium*  months  inii>il»\o(i  roptior- 

PatrieiH.  Macassa.  Sylvunite  and  lo  '' zinc  markets.  Ai  Hudson  Hay  Min- 

hum  atixanced  10  points  each  while  'f**'  *”*^  uhole  oi  Sinoltinp.  .VlcKcnzip  Krd  I-ako 


Coniurnm  was  3  points  firmer.  l.iiHe  l''tc  lepoit  fo;  Hie  Hiiee-month  Leiteh  (Jold  Mines,  in  which  Min 


declined  20  on  the  week  PPri'’')  '’"'led  .Tune 


'and  MeWatiers  dipped  7  points.  I '’elca.sed  to  ..haieholders  shows  an 

Senvor  golds  were  easier  wilh  Dome  ‘’'Peenting  profit,  before  taxes,  de- 

Mines  deelinmg  2',  poinis.  Lake !  Pt’cei:4l ion  and  pre-prodnetion  char- 
Shore  dovvn  and  McIntyre  offj«cs.  of  ,$113.03:!.  against  $118,000  in 


'  ing  t’orp.  has  sbarehnldings  devel 


opmenis  cont'ime  inosi 


ers  Hus  week.  I'lii.s  comiiares  vviHi 
a  prodiiciion  of  2.710  oz,~  of  gold, 
valued  ai  .<91.S|f,.  from  9,707  tons  of 


.1.  E.  GRASETT  &  <  O. 

Th?  Toronto  ‘^tcek  Exch-in^* 
:i02  BAY  ST.  WAvptIi^t  ITBI  TOROMO 


BRA>T.H  OFFir.F 

2822  Diindatv  V..  .it  Heintzman  \ve,,  fn.  Hh? 


MARTIN. McNEELY 

MIXES.  I.IMITED 

Inipuiidnt  Diamond  Drill  DcvolopmFiil  nov*'  lal<lfi{ 
place  at  property. 

'/op  omW  in  fnrmatma  on  Reo’je** 

J.  T.  EASTWOOD  &  CO. 

Member#  Th*  It'rrnto  StF*r  h 
H«at4  OHiee:  ^ 

11  Jordan  Street  TORONTO  Kin-  L'r^ArH  W^ts* 

ELgin  920H  WAverjrv  $ZM 


1 3-  nomis.  W  riRhl-Har^reavcP  h»st  ^hc  precedint:  ihroo  months  and  at  N'oianda.  Qn^hpe 

3,5  points  and  Tcek-Hughes  along  'ompares  with  $101,170  in  the  ,or-  ,  -  . 

with  Dralorne  dippevl  10  each.  Pm-  responding  period  of  193.3  This  is  .  .nn*IIi 

--  --  . .  g'‘:.apS  NICOLA  ARRAN( 


I'ive  parlies  of  prospeciors  are  being  '’•''H*'''  ■"  pieceding  three- 

mainlained  in  the  field  this  season.  I’criod. 

with  one  located  at  Por,  .•\rlhnr  and  ,A'"'  nf  April  1  to  .Tune 


monih  period.  i  _ _ _  'if  — "»»  '  ■ '  ■— ww—— 

For  ilieperiod  of  April  1  to  .Tune  j 

30.  a  lo.ss  was  recorded  of  $3.27:!.  :  hcc,  reported  to  the  meeting  that  with  the  mrre.spondt  .  p»rmA  cf 
before  write-offs  Inn  after  dev  eloo.  satisfactory  results  are  licing  oh-  las,  year  follow;  - 


neer  was  off  30c.  e.,o.  <.,e,.,  ...m  .m  ...c 

.  ,  a'/.rt  iniislandiiig  eatnial  stock,  and  com 

Nopiintla  lotielies  .  pares  wilh  2.36c  per  share  In  the 

rnder  the  leadership  of  Norand.a  „„arter. 

whieh  advaneed  to  a  "cw  P®‘* '  ^  f, urine  the  three  months  TTovvev 


(jOLD  stocks 

ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

Pfly^U  Wift  CpnitKcMonf  lo 
Toronlo  tnd  New  Yofl*. 


McFETRICK  &  CO. 

Mewbef'  Curb  Merkel 

Cer'idi^p  Commodity  £if;hen9t.  Ine, 

i  32  Sr.  James  St.,  Montreal 

MArqu,!!,  778S“ 


REGAL  I 
KIRKLAND 

GOLD  MINES,  LIMITED 

■  We  recommend  the 
purchase  of  these 
shares  at  the  market. 


$t)0.  base  metal  issues  produced  InilHon  to 

orally  firmer  although  sliaie  volume  jonjj-  152  n.-, 

was  .on  the  light  side  l-alconbn  g^e  treated.  whicTi  compared  with)  ont- 
Mcke!  showed  a  net  gam  o  ”  .  ’  pnr  of  $325,312  in  the  first  rinarler 

While  Waite-Amulet  was  up  9  points.,*  „ 

Hudson  nay  strengihened  l‘g  points, 

nnri  'gberritt  Gordon  was  olt  ..to  .  ,  , 

ann  S'lniin,  .hmu.  ..  .  ciirren,  vear  loin  bn 


NICOLA  ARRANGES 
FINANCING  PLANS 


before  write-offs  Inn  after  dev  elop.  satisfactory  re:-u!ts  are  licing  oh- 
meni  amounied  to  $3:;,t>9t.  W  nrk- !  tained  from  the  new  discovery, 
mg  raidial  was  reduced  from  $23.,.  known  jis  .No.  ■'  vein.  Several  te.-'l 
709  to  8244  609.  Cash  and  bullion  oii  P'is  will  he  put  down  nn  ihe  vein 


J  Mines” 


hand  vva,.  reported  at  -8197,81  (, 
■Axicording  10  the  report  some  !. 
.11  feet  of  drifting  was  jiecontplisli- 


to  lieiermine  wheihei  a  prngtam  o' 
diamond  drilling  or  shaft  sinking 
ami  iindei  groiinil  work  will  be  lin¬ 


ed  at  the  Hope  shaft  and  i;;6  feei  ai  deriaken. 


tons  of  ore  provide  For  Considerable  i ''rossentring  loiaih  d 


rcvi  . 

I’ll,-  aggre 
pf-nod  troir 
offer.s  The  fo 
ihe  sam,'  pe 


'i!l,am-<  Mrt.pnn  a- 


ni'l  1,1  r 

qo  '  .'nb 


Enlargement  of  Develop 
inent  Work 


1.50  feet  and  ra.sing  IS',  fee,  ai  ihe  '  Delwood  Porcupine  Gold 
Hope  shaft  and  117  feet  m  thej  PI-,,,.  n-Hl  Par, 


For  the  fir.si  six  months  of  the 


and  Mierriit  'loiu  -  rf,”iehed  .'ear.  total  bullion  produced  Vancouver.  —  Directors  of  N’icola  12,900  tons  averaging  n.::  ozs  9  h< 

the  silver  ,.v.  amomHed  to  $636. ,339  front  2ii3.ono  .Mines  .Metals  reiiort  that  financial  ,  program  of  dev elopmen,  onilined  it 


t  Work  Kitchener  shaft 

-  I  Die  reserve.s  arc  esi] mail'd  at 

Directors  of  N’icola  12,000  tons  averaging  11.:;  nzs  1  he 


Plans  Drill  Campaign 


new  low  of  S3,  and  wilh  the  ex- 


.  .1  :,.i,  „a,  1  ions  of  oie  milled.  Operating  costs  :  arrangements  have  been  made  to  en-  previous  report."  is  conimiiing  I’h,' '  .  . . 

'  cepUon.  of  D.F.,A,R  .  w  1  j  for  Ih"  months  averaged  $1..3t  large Considerably  the  rate  of  devel  Kitchener  shaft  j-;  now  down  ,o7|0'|''  '  ’’  ,  ,1 hi -,  1  •,  •  it, 

6  poinis.  the  lem.itnder  o  j  per  ton.  while  operating  profit,  he- ,  ojimeni  work  at  ihe  property  ft.  vvith  stations  at  300  and  623  fcoi.  j 

.showed  small  los.ses.  ^  J  fore  laxes.  etc,,  .siood  at  $231 ,033  High  assays  in  gold  and  silver  are  -  — ■  -  J 

Share  prices  in  lie  ^  ..noeirC  -Meanwhile,  the  winze  from  Ihe  being  obtained  front  a  narrow  vein  L.  M,  Moffatt  Elected  Head  ; ‘’‘'O'F  .’"C.  , 

group  p.esented  "  ^'ronf-’Ot.  appeal-  ^  cneoitniered  12  ft.  down  in  the  King  Vv  m  J  •  fi  j  '  n  T-  ^  ' 

,  ance  "’iih  Siidhurv  “‘C!  '  zon  has  been  completed  and  lateral  William  shaft  and  followed  for  30  Of  South  McKenzie  Island  I  LO.  eonsulnngengnu 

I  one  of  the  f"'"  spo  s.  development  i.s  now  underway  on  the  f,  m  date,  according  to  a  report  _  '  ts  C-i'  -r  1  "  T"  i  r  1  •.  iiic 

;  gamed  13  and  Prospectors  Surface  pros-  fhe  eompanv  bv  .tohn  Swanson.  Ivvhi.  l,  lies  one  mile  to  the  u 

along  with  Anglo-Huronian  advam  ed  diamond  drilling  along  mine  manager.  The  vein  was  20  I  "ronto.- South  .McKenzie  Lsland  Hutfalo  -  Aukerite^  w  here  the  .0 

,10  points.  chalked  p  /,„„„rtarv  to  seek  the  extension  inches  wide  in  the  floor  of  the  shaft.  M'oes  announces  that  L.  M  Moffan.  -0  'cmg  groomed  for  a  dial 

a  new  high  of  10  "I'hotmh  he  Swanson  staled.  p.t’siden.  of  Mivffatt-Hall  .Minmp  ■  o.  dr.l.ng  campaign  ad  ™ 

;  stock  later  reacted  bur  J'"-'  veins  ha.s  been  in  effect  for  several  The  66-ton  mill,  which  1.-  being  •  ho*  ‘^o  alerted  president  and  contract  i.s  be,,,  negotiated  a 

!  changed  from  the  P*’'’'' weeks  without  unusual  resuH.  This  w-orked  three  shifts,  is  to  be  step-  "C company  succeed, n-,  ,  expected  that  dulling  will 

close.  Mining  t’orp  and  Hoh.io  weae  capacitv.  W  .4  R  Mai’tm  Mr,  Moffatt  i.s  leaving  wiihm  a  week  five  ma.ior 

(  stronger  the  former  advaiiemg  «  tmtl  _ _  v.sel  ne  cousuliing  metallurgist  "^mediately  for  the  property  in  the  have  been  expo.sed  to  date. 

latier  44,  points,  while  Lake  XA/  I  R  n  C  A  D  hu’mg  visi.J  h^^^^  Red  I-aUe  area  to  in.spem  the  work  wtdths  of  from  t  wo  ,0  tvyelv  e  fc 

i  Maron  eased  ”  ActWC  Work  By  B.L.A.R,  having  Visitco  nit  piopniij  I  piao  Following  a  visit  10  the  proi 

.  •  western  Oils  vvete  qulcH  and  tr-  Yellowknife  Area  a  number''of"'ehange.s  In  the  milling  I  M\s;Vir'"oh\o''77''n'ge’"T,’l'7i 

'  SdL'^ 'anrHol^eS^e^rUm  ^  ^  ^  . n;--^;vni  ^ffleieney  ^  rv2  ^qui.^d  'an^' 

i  strong  spots,  vvith  the  former  mov  Bu,ea..  Tb.  K.n.nCal  Tim..  7,  '7  7‘^'^7rhe  pas,  ^.Iv  6  inches  while  that  the  treasury  ,.s  amplv  fina 

^aS:erVS'=  KsIi^Z';;  car"^::;  mn^  3.  ntree  ca,.  of.concentra,es^vm 

^  St^rneari-ake  Tand  Xre  i?  is  be'lng  purcha.sed  b^  o7"l  S  rnd'%[7.'e:,r;e;^^^^^ 

Brengl^d  Rep _ Hgh  various  properties  in  which  it  Is  in-  total  widlh  of  70  inches  tan  70  cents  Th.  F.nanc.l  Hr 


per  ton.  while  operating  profit,  he 
fore  laxe.s.  ele,.  siood  at  $231,033 


ojiineni  work  at  ihe  property 

High  assays  in  gold  and  silver  are 


■Meanwhile,  the  winze  from  the  being  obtained  from  a  narrow  vein  L.  M,  Moffatt  Elected  Head 
L.3fi0-ft.  level  to  the  2.0n0-ft,  horl-  encoiinieied  12  ft.  down  in  Ihe  King  /-vr  Snnlk  M  '  II- 

zon  h;is  been  completed  and  lateral  William  shaft  and  followed  for  30  iClNenzie  Isu 

development  i.s  now  underway  on  the  f,  m  date,  according  to  a  report  Torr.n««  b  ts  i.-,'  t 


new  bottom  level 


to  fhe  comivany  by  .tohn  Swanson, 
mine  manager.  ’I’he  vein  vvas  20 
inches  vvide  in  the  floor  of  the  shaft. 
.Mr  .Swanson  stated. 


lOArtN  *  '  Toronto  Bur^iiu  Tho  hin.inctal  Timr»  - -  *  .  . 

i;Sa7'7  d:w::Snu.:",t:;Hmc:^i  Ccnpan^cis 

previous  report."  is  conimnmg  Rot’C'iPine  (.old  Mims  lam  Hed  piop  Ac-cage  Ln  Wojt  1  c:.j  v 

Kitchener  shaft  is  now  down  to7|0'^'''  V  .'.'’^"7".’  ' 

ft.  with  s4aiions  at  300  and  623  fcoi.  bem.g  doubled,  .iiioidm.  o  ^  despatch  rcfejvcd  from  Tc  ,.v.- 

-  .  _ _ _  ((iinpanv  oflicials,  and  additional  ,1^,.  voinpauv  .,  hca.l  off'cc  lo 

7  M  Mnftat*  Flo  »  J  ui  I  camp  buihiings  arc  in  conise  of  Toionto  confirm.'  ,-'>,npIctioii  of  uc. 

Elected  Head  .erection.  M  H  F.  tie  t’amps.  FG.S  ,,„,a,u.ns  wheebv  the  lliglHovr: 

Ur  iouth  McKenzie  Island  I’  l’.O  .  consulting  engineer  lor  r>cl-  q,,  f.  fonipan,'  it  an.id.v. 

.  _  .  -  wood,  is  en  rnnic  lo  tht'  piopcii.v.  ,1,^  I’lullip  .  Hr,' ,  oH'um 

Toronto  Buieau  Tho  Financial  Time.  Iwbitb  lies  one  mile  to  the  .-'-,uth  ol  r  r,n,p;,,n  |,;,vc  'C<'lircd  import, T.V 

Toronto.- Houih  .McKenzie  Lslaml  Hnffalo  -  Aiikeritc.  where  the  terrain  ;,,  ic;,i.;e  in  the  \3  e.-t  Teas  'ilfP'ijs 
.Mines  announce.s  that  L.  M  Moffan.  'o  >'e'0S  groomed  for  a  diamond  Higniovv.u  I'.-.Idiiig  comprre 

president  of  Moffatt-Hall  .Mining  t  o.  drilling  cainpuign  a  dianioml  .Inll  .ipp,  „xini;.  i-  lv  ac’ c-  ,-,f  on  in- 1  !■- 
Ltd.,  has  been  elerted  president  and  contract  is  being  negotiated  and  it  p;,,i,al|v  .icvciopcl  Ica-c  m  Lo'en' 


The  kV.-ton  mill  which  1.-  being  elected  president  and  contract  is  being  negotiated  and  it 

,;t,.fts  is  to  bo  Sten-  dirf.'tor  of  the  company  sticcecdm'g ,  if  expected  that  drilling  will  star; 


77^,0  to  T7 Ions  ' eapa^v*' W^  Tl  FI  Martin  Mr,  Moffatt  i.s  leaving  "  iHii"  »  "'’ek  Dive  ma.ior  vein." 
8ssel  ne  comsuliinc  7ietallurcist,  ''iiinediately  for  the  propertv  in  ih.r  bt'ce  been  expo.se, i  to  date,  with 
■  !  .  .  *  ,  rrmnrtrtv  t -»  n\'in  I-fJtUo  ai'OB  fo  jiispooT  tIip  wovU  of  from  IWO  lO  t\vel\('  feut 

having  vis, ted  he  P'oPe’ty  t  P  Following  a  vt.stt  to  the  propertv 

1^7.?.!'Ko77'oh.,ncIl  In  nc  A-  received  from  F,  M.  Ha?  k"  Amei  iean  financial  interests  of 


f’lv  e  major  vein." 
eii  to  (laic,  with 


Active  Work  By  B.E.A.R. 

In  The  Yellowknife  Area 

10701410  Bureati  Thn  Financial  Timt* 

7oronto  Rear  Exploration  ^ 


he  ■  ii-i* A  report  received  from  F,  M.  Ha?  k*'  Ameiiean  financial  interests  of 

^  '  ill  n*  ssc  tiio  rffieienev  nianagpi  fo,  thccompanv.  Mas.silnn.  Ohio,  a  laige  t,lork  of 

process  will  '"'’7'  ’,’  ^  higher  ont’laim  J-"''’*'  arquired  and  tl  is  slated 

•_  .u.  ...I.,  11389  ran  $42.50  over  6  inches  wliilc  tba,  the  treasury  i.s  ampiv  linamed 


of  the  mill  ,n  handling  a  higher  ,42.50  over  6  InVhe't  wi.;;;.  that  the  treasury  ,.s  am 

i.r  th,i"'ars  of  concenfraies 'will  another  section  o.f  the  vein  returned  f-'  P'’'''on.  requirement 
. . Is.  rnc.  por  tom  On  t  laini  109o:!  a  -  ’ 


slightly.  Dalhousie  lo.sf 
wa.s  off  1’  t  points. 


lnr>tructcd  Re  Exchange 


Brengold  Repoi’ts  High 

Grade  From  Two  Levels 


silver  concentrates  and  also  on  the  about  $10  to  $12  per  ton  hisher  th.an 
various  prnpertie.s  in  which  it  is  in-  "'at*  obtainable  m  '  anada.  accnrdltig 
tere.sted  in  the  ^'ellow  knife  gold  to  F  L  Bancroft,  president  of  the 
area.  .At  the  Vellovvknife  gold  pro-  company. 


I  'oiiniv  vvhicli  is  m-:n  i  icall.v  pr'won 
foi  ijil.  havin.g  1.11  tnhivi ion  n)  .ill  f,i'ir 
Side."  .'inil  Phillip'  take.'  over  appr,v\- 
luiaiel.v  lOpt  acre."  m  I'a' lor  '  oniH' 
Tlie  Hight'vwer  tom  pan,'"  had  previ- 
ou.s)'  carried  on  core  drill  tcs*.s  on 
the  piopcrty  ii'iiuired  b.v  Phillips 
Hightower  has  alreadv  sect  one  drill¬ 
ing  rig  to  ih''  now  lea.-c,'  and 
o'ltcf  will  go  ou,  t-hortlv 

Funds  F^f  Darkv.'alcr  Mines 
From  Robb-Montbray  Rirhl? 

nhar-g.holdci  s  of  nebb-Moutbra''’ 


Toronln  Bureau  The  Financial  Tlmee  pprty  considerable  work  already  has!  _  — - - 

Toronto — n  M  Parrlugion.  mine  ^een  done  on  the  claims,  from  which  Pioneer  Gold  Net  EamingS 
manager,  Brengold  Mines,  Ltd.:  in  a  encoiira.ging  vesulis  were  obtaine,!.  '  t  ■  \A/ I  lMe<t>artrra 


Jlap  and  Chart  of  mderiground  '  report  to  officials  of  the  eompanv.  samples  brought  from  ihe  property 

■Developiueuts  on  Request  ;  states  that  work  on  the  200  ft.  level  fast  Fall  earned  siihsiannal  quanti- 

'  is  encouraging  The  -No  -  vein  at  visible  gold,  and  the  new 

JORDAN  SECURITIES  j  this  level  averages  thiiteen  inches  I  paaipaign  is  to  make  a  more  thor- 


In  June  Were  Unchanged: 

- "  -  —  -  laic"  of  .Vldennae  t’opner  ,  orpoia-  fted  tiie  Montre.-il  i  nrh  Market 

Gioss  produx-tion  of  Pioneer  Gold  Toronto  Bureau  The  Financial  Time.  tioii,  I.td  H  will  he  recalled  that  the  "With  th‘'se  flllld.s  in  hand  '  say? 

Mine.s  of  B  i  ..  Limited,  for  the  |  Toronto  — The  annual  meeting  of  a,- .sets  of  .\ldermae  .Mines  vvet  e  dis.  •'!'  Rr.vi  e  s  letiet.  "Darkwater 

month  of  lune,  i."  reported  at  $205,- ,  shareholders  of  Tonavvanda  .Mines  po.sed  of  to  .Miieiuiac  Coppe,  ,  oi  p  Minc.s.  Liiniied.  i.s  now  contracting 

noo,  a.s  compared  with  $206,000  in  I  held  in  Montreal  .inly  if  was  en-  for  !  .21'. 674  shares  of  the  la, 'ei  com-  >0’’  ni.tt  Inner:,  and  supplies  to  be 


over  30  inches.  $7  over  12  inehe.s, 
and  $5  60  over  28  Inches. 

Good  Results  Reported  By 


Toronto  C'jrcat,  Th.  Financial  tiiuea  nharCholdCl  s  Of  ncbb-MOUtbra  ■■■ 

Toronii-v  --.■sharcholdvi .'  of  .\!Jer-  Mines  Limited  s  ubsc.'ibc-d '215.9,*3  Ji’i 


mac  Mines,  lyld  .  are  adv  i.-ed  in  'i 
letter  over  ihe  signatuie  o(  .!  .1.  .'.le- 


for  the  ireasury  of  Darkwater 
Mines.  !-;m.ted,  'hrough  the  exerc'..=e 


Faddoii.  i>i  e.sn4eni.  to  foi  vv  ai  d  their  of  rights  which  f.\p.r2d  on  .Tune  30. 
ceriificiucs  to  the  Chartered  I’l  ii.it. v  R  A.  Brvec.  pir.sideiit  of  Rob’o- 
1.3xecii'Of  i  n.,  roronio.  for  lertiti-  Moathrav  .\I:nc.-  Limitcii.  ha:-  nou- 


V  T  certificates  lo  i  be  Chartered  I’lUot  w 

iNew  lonawanda  fc-ngmeet  Lxcch'o,-  i  n,,  roronio,  for  .ertiti- 
■  —  -  laic.s  of  .Vldennae  t  opper  ,  orpoia- 

Toronto  Bureau  The  Financial  Time.  t-oii,  I.td  H  will  he  recalled  that  Ihe 


WAvertey  4192 


tl  Jordan  Street 


TORONTO'  to  show  good  values  Quartz  is  vveU  I  ^f  the  surface  showing? 


Toronto. — The  annual  meeting  of  a.-.sc.ts  of  .Vldennae  .'dines  were  dis. 


Sample.?  sent  for  assay  are  expected  oiigh  surface  as  w  ell  as  depth  tost  month  of  Itine,  i.?  reported  at  $205,- ,  shareholders  of  Tonavvanda  .Mines  po.scd  of  ,o  .Vide,  mac  Coppe 


mineralized,  with  pyrites,  ehalcopy-  The  A’ellowknife  campai.gn  call.?  |  the  previous  month  and  $271,000  in  tirely  routine  with  all  reports  adopt-  panv’s  ..to.! 

M  \/  ‘  At  ni  Q*  ^  rite.s  and  galena,  show'ing  quite  a  bit  for  at  least  10,000  ft  of  diamond!  the  corre.spondin-g  period  a  year  ago.  ed.  Two  rbanges  vvere  made  in  the:  now  Ive  exchanged  o: 

INo.  4  Veil!  At  Blue  Otar  ,  of  ftee  gold  and.  in  the  opinion  of  drilling,  and  it  i?  expected  that  be-  \et  operating  profit  after  expense.?,  hoard  of  direci-ois  with  Gu.\  .N’.  Fidt  ,pne  new  for  each  4  o 

Mines  Continues  Favorable Darrlngton.  this  development  IS  fore  the  ground  has  been  fully  test-  hut  before  dept  cci.iiinn,  depletion  and  George  I’.  Gate  elei  ted  to  iiie  der  to  facilitate  the 

important,  with"  good  indieation?  ot  ed  at  least  20,000  ft.  of  drilling  will  and  taxe.s  amounted  to  $131,000  in  tioard  to  succeed  Dan  Tarvis  and  K  sh.ut.-  on  tlie  1  foi 


panv  ’s  ■•((>.  k,  .inil  Hie  .--liai>s  ma 
now  Ive  exchanged  op  the  ba;L- 
'One  new  for  each  4  old  held  In  oi- 


:-ent  in  to  the  proiiertv  f,?r  the  p'ur- 
pose  ,vf  csiabiisjiing  a  plan’  .tnd 
equipment  capable  of  sinking  a  fhaft 


Toronto  Bureau  TTie  Financial  Time. 


important, 
rich  ore. 


vxchango  of  'o 't  Prelimin.i ry  depth  of  ,300  fee' 


(.'onsiderable  slashing  Is  be  carried  out  .-\t  prese.nt  two  drills  Olay  and  $207,500  in  Time,  1935. 


ftharcholriers  approved 


necessary  to  keep  the  vein  in  the  are  working  and  a  third  was  landed,  .\ggregate  production  for  the  first  new-  financing  deal  vvhicli 


Toronto.— !■  uriher  trenching  has  i  drift,  as  it  i.s  intensely  on  the  claims,  this  week,  official.?  ,  six  montli.s  of  the  current  year  to-  terod  into  recently 


been  done  at  Blue  Star  Mine.s  along  j  jlie  .No.  7  vein  on  the  100  fr.  I  state 


the  .\o.  2  vein,  paralleling  the  No. ,  narrow,  ha.?  reached  a 

1  blue  quartz  vein,  with  most  satis- j  greater  interesi  to  the 

faetory  disc  osures,  according  to  '-‘I  ,ve.sL  and  undei ground  deAelopmenl 
report  troin  \V .  .1.  Hacker,  mine  man-;  i7nfh  levels  is  mwv  producing 


SIX  montli.s  of  the  current  year  to-  terod  into  recenilv  to  provide  fumls 
lailed  $1,315,000  and  aggregate,  m  t  for  an  aggressive  v  anipaign  of  tie 


On  the  Burwash  A'ellowknife  pro-  operating  profit  after  expense.?,  hut  velopment 


j  seetion  of  greater  interesi  to  the  perty  a  stiafi  ha?  been  pui  down  and  |  before  depreciation,  depletion  and 

'*1  vvesL  and  undei ground  deAelopmenl  crosscutting,  preliminary  to  inten- 1  taxes,  amounted  to  $880,500. 

,  .  .  Ntn  both  levels  is  ntwv  produeiiig  .sive  underground  exploration,  has'  — - - - — 

ager.  An  attemi>l  was  made  o  fick  ■  j  .  material.  been  started  on  the  125-ft,  level.  In  VIrMinan  Borrows  $10  000 

up  the  vein  bmh  ea.st  and  west  o  - ..u.  B.E.A.U.  is  mierestod  in  1 0 '  p"  P 

the  shaft  earlier  m  the  year  buti  ^^>0  IHRLfTOU-ill':  groups  of  claims  and  has  four  sui-  development: 

nothing  of  importunt  e  w  as  disclosed,  j  j  ,  -  u  v.  foeo  crews  working. 

Further  trenching  along  the  strike'  rierno  Mine.?.  Ltniiied,  which  ha?  _  _  .  . .  _  roronto.— The  Toronto  stock  ex- ^ 

both  east  and  wosi,  has  exposed  vein,  been  formed  recently  to  acquire  and  n"  J  c  j'  t  change  has  been  advised  by  McMil-  ' 

•ifjevelo)!  the  .-Vrno-i ’lericy  propertv  Marttn  Bird  Syndicate  Gold  Mines  l.imited  that  at  aj 

i  west  of  and  ad.ioining  .MeVVaiters  Are  Distributing  Shares i  special  general  meeting  of  share- 

HGold  Afines.  have  anno, meed  that  -  holders  of  .lulv  .3lh.  by-laws  w'cre 

t  Hieir  lioard  of  directois  will  be  as  Toronto  Bureau  Thr  Filiantial  Time.?  ;  enai'ted  providitig  for  the  borrovv’in.g  i 

j  follow.?:  'I'oronto  —  FnithoUlcrs  of  MaHiniof  $10,000  foi  a  period  of  six  months,' 

11  t’ha.?.  McD.  Logfin.  president  of  Bird  Syiniicaie  at  a  special  nipeting  vvhlr'.i  will  hr  ?ecti,i'd  by  a  morl- 


sh.ut.-  on  tlie  1  fm  t  basi-  ai- 
rtingemcuis  have  been  mnitc  to  pu, 
I'hase  the  exti-.i  ,-hate?  at  2'’'  ci-nt.?  a 
.-hate.  It  IS  stated 

oni;  KM  i  irrs  .\  i  tk  tii 

0,(  lei-cipi.^  Ml  ton?  111-'  I'on- 


niiKNo  iHRLfToa.tii: 

rierno  Mine.?.  Lmiiied,  which  ha? 


S.  L.  .McDonald  was  appointed  con-  '■  ''  '  ''v'" 

suiting  engineer  for  the  compan,'  Ok  lei-eipi^  mi  ton?  ili-'  I'on- 
.Mr.  Mcr>.)uald,  who  recently  com-  solidated  .M'.ning  and  Smelting  ('em 
pleled  an  examination  of  tlic  pro-  panv’s  Trail  smeliet  for  the  period 
perty  in  the  (  adillue  section  of  Quo-  from  .Inly  1  in  .Itilv  7,  a?  i-onipai-eii 


enable  underground  exploration  n!1d 
de-.-elopment  work  to  bp  undertaken 
0,1  the  o'cbod'  di.<closed  through 
'h-?  diamond  drilling  work  recently 
rompleted  " 


rny.nsK  rtioni  «'tiox  ix  .xi-behta 

l-Mmi'n t.' li  ■  Til?  output  of  factor? 

•  lire .so  It  .VIbftta  during  .May-  po.“p 
aliiii'st  a  quairpr  ovpi  that  of  Hip 
ptpx'tous  Mh\  ?'  St  ,10,1  n,-*\tnd?  porn- 
parpii  with  T.’iSrT  pounds  —  an  in¬ 


material  .eoniuinin.g  tip  to  three  feet  |  f-iop  ,he  .-Vrno-i ’lericy  propertv 
of  quartz,  in  one  .-teclion.  with  an-  i  west  of  and  ad.ioining  .MeVVaiters 
other  tw  o  feet  quartz,  vein  further  I  fjold  Afines.  have  anno, meed  that 
to  the  south,  A  irendi  is  now  Iteiiig  tlieir  iioard  of  directois  will  be  as 
hla.sted  into  and  will  lie  ready  for  t  follow.?: 


Martin  Bird  Syndicate 


GOLDEN  ARM  MINES  LIMITED 

•to  t  aiwtuF  no  7  sbcip 

.1  , - - 1  INI  ^  Jh’* 


sampling  some  time  this  week.  .At  i  cha.?.  McD.  Logan,  president  of  Bird  Syiniicaie  at  a  special  meet ing  |  whir'.i  will  hr  sectin'd  by  a  morl- 

75  fi’.el  from  llie  sliaft  some  free  gold  .\vno  Mines,  I, imiie<l,  president,  altd  held  recenilv  approved  plans  where  ;  gage  upon  Hie  a -sets  of  the  enm- 

was  found,  itie  firsi  seen  from  thisi.i  <4,  Stratton.  pre.?ident  of  ('lerk-v  hv  the  propertv  would  be  turneti  pany.  The  sale  of  100,0(ia  treasur.v  1 

vein  The  nitneralizalion  is  teported!  ronsolidate'd  Mines,  Limited,  vice-  over  to  n  new-  -.'ompany.  Martin  Hud  I  sharr?  at  10  •-ent'  per  share  was  | 

he.avv  in  the  quartz  and  consists  ,if  j  president.  The  1  lerno  directorate  Gold  Mines.  Ltd  The  exchange  ba- |  also  approved.  The  by-l.iw  provid- ! 

pvrite,  chalropynte  and  grey  ropper. ,  wHll  also  tnelude  \\  •  .1  Hosking,  sis  wil  be  75  shares  of  new  stock  '  ing  for  th*  reali.zatioii  of  the  assets' 

According  to  Air  Ha,  ker-  with  thej  manager  of  McVV'atters  GiA'd  Mines;  for  each  unit  held  It  was  announcel  I  of  the  company  -and  *he  disposal  of 

N'o  !  vein  'fhriot.  be'n.g  so  close,,  r uthber*  Scott,  barrister  of  the  !e-  to  the  mcs'i’ing  by  the  president  that  i  them  pro-rata  among  the  share- 

uade.rrrcimd  deve!opm‘?nt  thro'ighj  firm  of  Kwart  Scott  Kellv  n  the  n,'w  comp.anv  hart  comple’ed  ft  j  holder?,  which  w.as  enacted  at  the 
Vo  2  shaft  w'tll  tUorlly  need  to  be  (rorapanv .  and  .1.  J.  Vogan,  account- |  nancing  and  planned  to  commence  ,  .annual  meeting  held  May  9,  1936.: 


.n-i  i 


MEMBERS  TtTf 

TCBOM'O  SIOCK  t.XCIi.VN'CE 


W.M.  MACDONALD  &  CO. 


$V  n.VT  STRB5T 
TOBOXTO 


ftoelidered." 


ant,  of'OtUva. 


w'ork -imittediately. 


was  rescinded. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLD  PRODUCTION 
IN  QUEBEC  DURING 
MAY  AT  NEW  HIGH 

Aw'unt^d  to  OuMcr:' 

Compai'edl  V'ilh 
«n  AppI 

ALL  DEPART M£!nT5  UP 

Ouf'lT''*-. _ I  i  * lOD  IH  Ou® 

'^<-r  1  n?-**-'  nT'-olh- 

l'-'  h'l'b  in  \ia\- 

a  ’■f-rnrt  h’  *h-:  rr'’'’!nr!a!  Fnrfaij 
Ar  ‘“0171  tb® 

Ilk*  ill c* n * h  ■‘'t  Is?**  !ii''‘r'^r'Tr. 

♦  ti'O*  -  -V 

.?  *h^  nif'n’h'''  T;'n**-rni  oikI 

pr‘“'iu*' loi?  ’‘'af-  olr'^  ‘h'ln  ip* 

*>)£.  ?bo  ?i:*i»-- 

t\r«pi!  ‘n  r-ih'"- 

“Eft  M.'^x  Eprpii*  i-f  .aniaiin*. 

ftft  tft  .  jj;  ..jj  ftoni na VC"-;  Mith 

^'-.72:  ’ti  ib^  'imn'l'* 

'ft’P.  n  7|.|,-  ,.,-11  “ft: r'-'iPfi :n r  ni.-i||!l’ 

if  ia.='  ’••=a''  T'l®  ’■■’''-.-f  r-"- 

prf-w-!'.'  'b  ijii'''!  :  i>n ■  E' n* ]•' p 
rjicnMi*’'  'n  Ov'-'br:"  roj.i 


i  ai'i  '".pttnn  agronnipm  jlatni!  .'ti,'" 

I  I'P?.  ha.'  beer  ipriuina led  fm  rie- 
I  'n  the  pn.’Tiieni  o'  'b°  ,=  poo:i'i 
1  Oiool-.  -aJ  'he  ucdernritm ?  aud  ihe 
I  'h'’’  i.ompany  ha.'  pirPTd  in'o  a  new 
n ireeiiient  with  anothei 
iij!\  S  Ib.'iri  for  the  iinrtrr'’'’  '’ing  oi 
Oi'..''  chare.a  ai  T’;  reply  p^r  ahar'.’ 
ar.'!  an  'option  ay  ti"i!lo’'y.  Five 
bJoi'h:  of  .yh.iier.  each  fot 

.-ip.?.  '\x  o  fhree.  four  .md  fn  e  montht' 

; ''onieoiiiively  at  ptii'tr  r.ingln? 

1  t.'otu  ?.  lo  cellar  per  ihar® 
j  -'’j-iburv  Afine?  Lmioei)  --  rnder- 
'  vntsrift  and  op'ion  nareetnon’  enter- 
j  c.-j  mto  abar-'h  f.  1."'^,  ha.;-  beon  ter- 
niynarei!  for  defaui'  a  !•  tai  of  ftod.- 
Olio  ,:;h,ai'ey  bavtnE  '■'e'>n  taken  np  uu- 
Hrr  'be  agreemep*  t  cen'e  per 
yna'*e 

!  Tororfo  —  Eayi  ifa'.ertir  Mine? 
L'ntited  bai’e  adv'.iied  tbo  Toron'c ; 

F.vrhanEe  that  an  .iddi'ional  j 
yo  OOP  ^h.-jro.a  of  tr»'.iy»ir*.'  yiorV  have 


■  ing  an  S  ft  sloping  width.  Dev»!- 

AT  r\  J  J  0/7"  T  T  D  T  On  T  TF  C  opment  of  this  zone  is  continuing 

LJ  *_/  f  /.y  kj  I  J  A  y  Ly'  Jf\  J  /  A  l!j  kJ  En  the  650  ft.  level  three  new  6top-.s 

_  _  I  have  been  opened  up  Sloping  vidtht 

■  ■  ere  considerably  wider  than  at  first 

VENTURES  ENTERS  BRALORNE  OUTPUT 
A  NEW  AGREEMENT!  ABOVE  LAST  YEAR 

a  considerable  mcreasc  in  c-p  rp.  | 

•»  ti  1  TTTT^T..^  .  Ti  If..  .  '“EE - .  serves  over  i.ha*  sbowit  a*  the  end  ! 

To  Ejtpend  $10,000  tn  TTi.reej»Jix  Month*  Productjoiji  Valued  19.1.5. 

Mont.Ks  in  Development  of  at  $981,750  Against  $718,-  |  -  ! 

Ai'ca  Muir«  i  825  in  1933  j  Opemwka  Mines  Replacing  I 


Toronto  Bur««u  Ths  financUl  TlrcM  j  Toronto  Bureau  The  nnancia!  Time*  j 
T  oronto —  f  entures  Ltd  ha.i  en  j  Toronto. — Braiorne  Mine?  reports  j 

tered  into  an  aereetnen*  with  Area  production  for  the  month  of  June ! 
Mino  Ltd  ,  subject  to  approval  of  of  S.ror  ounces  of  goid  having  a 


ri’arehoidere,  whershv  ?.he  forme-  value  of  MS i,P70  with  goid  at  S35  an 


rcmnan"  ivlll  expend  »1 


mcnth?  in  etrplni'ine  a  group  of  6  of  5.699  ounces 


'oniparee  "ith  output 


rt.h  M9?.i65  In 


*-iainis.  >  of  which  are  held  bi-  .Are, 
apd  the  retnaioing  .3  bv  Ventures 
loi  a'nd  adiaccn*  to  '"'aite-Amule 
Mir.'i^i  In  Dufresnoy  To'.v.nEhtp.  Que 
I  •  according  to  J  Jf  K  Corbel 


are  held  b’-  .Area  the  preceding  mcinth  F'unng  Tune 
.3  bv  V  entures,  the  mill  handled  l.T  5''5  ton*;  of  ore. 
to  ■"  aite-Amule'  e?  compared  n-,‘h  !4.51’2  tons  treat- 


Opemiska  Mines  Replacing  j 
Destroyed  Mining  Camps  | 

The  immediate  replacement  of  the 
mining  camps  of  Qpemieka  Mlnsis 
Limited,  recentlj-  deetroyed  by  bosh 
fires,  has  been  decided  upon  by  the 
company  tv  g,  steers  who  is  in 
charge  of  the  company’s  fieldwork, 
left  Ottawa  for  Senneterre  a  few 


n-o.d)ic>:.-)r 

ft-.-ft- 

F,oid  '■•v 
rr.mibs  'c 


Tb".  .a  haian.-p  und”r  option  I  -  ''ilui'H!!  .  'un  a  .i.i,""  .'lui  -  i.-o  nt-a.;:. 

rpn  i-tmz  ff  ■.■v'lJ''*  ylnres  n'  in '  th-are  capnal  »o  acouire  the  «  ciaim?  -be  corresponding  .?t?  months  of 
,-cn'r  PC’-"^ 'harp.  I'sc  dOi-i  at  F'"'  ceni.?i'"'’  «  considpration  of  1  Ibo.noc  1935  Comparative  figure?  for  the  fij 
?nd  '’■’'■'.'If"'  . sharps  a'  ?0  rents  pn  '-hare?  of  which  .?.a0  fKui  »l!)  be  die-  months  foil 
,j,,,rp  (  iributed  to  Arp-a  Mines.  A'en*ure?. 

ciaden  Mabirtic  Mine?  l,initt°d  Ltd  .  will  be  granted  an  option  on 

tbp  Toronto  otopk  F.\  '>  fuither  1.000. OdiJ  shares  of  the  Jswiar-  _ 

ph.’vnp  'bat  .an  additional  TiCoo  new  i:on3paD.v  Mor7h''  ". 

♦  rpp:i',v --bare?  bHvo  been  nnti'ba'pd  I  Fharpholders  of  Area  Mines  are  Vp.'U 


navp  arli-'-prl  tbp  Toronto  otr'Pk  F.\ 
ph.iftP  'bat  an  additional  TiCiao 
♦  rppsi’ry  ybarcp  have  been  piin'ba'Pd 


■p  mentb 
amounted 

arftd  w'rtii 

p  m''a’b- 


•indpi'  the  option  aerectupn'  dati  d  adnsed  'hat  a  special  gi  neral  meet- j 
hft^enabPi'  'i.  UMe  This  leaver  ,a  ba)  |  '’£  bo  brld  'n  MonirCfti  on, hilt  | 


anm  uiuipr  oiitit-n  pppsir’ing  "f  tl.-  T-'’nil  -at  tl  am.  'o  apirive  tbe  deal  i 
TO,'  shm  es  Hi  ?.t  rent?  ppt  shar®.  "  nh  \  enrurer  Ltd.  elect  director:.  | 
;jiiii  c.eo  .;)?  tp  cpnt;  fon.o.'io  a*  .tfi  |  and  !atjf\  ^  b'  laiv  relating  to  the’ 
i-rni:  and  jdOif'eo  -.b.-ai'p.'-  a'  ''i  merits  operatipn  of  bank  .?ppo',int,y  and  the 
p.-i  .i|i;r.'p  'he  Ittipr  blpick  bp'ng  ,  rig-ning  of  .rheque-.  e'r 
sha'p"  diniattd  fpc  trear'iry  P'le- j  T  'j  g  CorbPt.  presidpnf  in.  f-ir- 

p'l?®.'  j  i.pg  not'ep  '••f  nippjing.  stai»s  'hat  \ 

• -  I  o'>  iiift  to  <he  liiisetripd  hiisin,:c?  r-io 

PLAN  PRODUCTION 

WITHOUT  DELAY ';ivrSTS!-rTt^risf”s.2i 

Are;)  b^idr-  i 

-  j  A'cni.ur®?  nAi-np  rl.Ttni* 

M-eJiifcb^  &  EasHeirn  Cofnplete  '  'id.Toin’n^  3  rlaiTur-  an-.l  I 

Pi-ywer  Arranee-  I  rerent  rffortr  bare  been  eur.cesEfui 

•venfA  '  Interesting  ''enturer.  Ltd  .  in  ex- 

iploripg  the  pombined  grniip  <if  .i-jx 
_ _  .. _  Ti.-  . . .  .  1  claim:. 


as  romnared  wnh  !4.5:’2  tons  treat-  '  «omp!ete  equipment 

ed  in  .Ma-.  For  the  f,r?t  ?ix  mtinths  ‘  -®  assembling  a  ci-ew  of  men  to 

of  the  ‘current'  vegr  production  j  fesume  work  as  soon  as  camp  build- 
a.mounted  to  $9S1.7,so  nn  increase  of  erected 

?262,925  over  th®  Trisas.5  ronor'ed  Arrangements  have  also  been 
for  Mav.  'Ton?  n-.iiio'd  totaiied’ 

Si.ASo  against  67.51?  tons  treated*  ID  a  fr?"'  the  latter  par'  of  .tulv 
the  corresDondine  .?'?  months  of  purpose  of  earring  out  a 

1935  <-ompai'ativft  fijur®?  for  the  6  geophysical  survey.  Mr.  Lundbergs 
months  follnw  engineers  bad  already  started  work 

Trra' Keeovrrv  ^  month  ago  when  the  fire  in- 

■r,„,  ''  ’  terrupted  their  program. 

Milled  Oil!.  I  Preliminary  work  had  already  1o- 

i*?u»r“  .  li.'ie  4,t®e  *'84X0®'  .  j  ,  ,  j  .  ... 

'•-b-ua.-y  _ _  .  I?.:?:  siscg  ilLz'O  i  Strong  lead?  on  'wo  of  'h? 

'  iip?2  14®!  i54. 095  i  westerly  claims  together  w-ith  .some 

'■/^v  i4  '.22  5  ?9s  i  evidence  of  cross  shearing  such  as 

yjj!“  1 .  is.i.ss  ?.207  182.070  i  ir  r.haracterUtic  of  the  Opemiska 

.u  inoft  -'.  T-ft  tirirr,  72=TTr;  i  Topper  ground  to  which  ihe  abo'-e 

28  0-0  Tl?ai."p0i  *  ,  . _  _a  a.  a 

.  trontbp  iPLi.-s  fci.nia  '■o  Tig  154^^  j  rl.aimi>  aro  tmicedist^lr  adjacent. 


UNLISTED  MINING  AND 
INDUSTRIAL  STOCKS 
AND  BONDS 

The  fellow  ing  facilities  are  offered  bv  this  firm  fe?  k 
fast  and  reliable  service  on  unlisted  transactions. 

•  All  unlisted  mining  and  industrial  ttinsactions 
handled  through  our  unlisted  departmc.nt  on  a 
commission  basis  torrespendine  with  the  rates 
charged  cn  listed  issues  on  The  Toronto  Stock 
Exchange. 

®  Private  wire*  connecting  the  principal  trading 

■  centres  and  Northern  mining  areas  assure  tis: 
execution  of  clients’  orders  on  the  best  market 

®  J^’ire  svsrem  extends  from  V’ancou'  er  to  Montreal 
and  is  linked  to  New/  York  and  Chicago 

®  All  bond  transactions  handled  on  a  commission  basis. 

MArquetie  8891 

F.  O’HEARN  &  CO. 

STOCKS  BONDS  GRAIN 

349  St.  iames  §1.  W.g  Montreal 


*  !T!'-D*h® 

•5  trontbp 


28  0-0  Tl?ai.'p0 
'■04S3  *rig8C^ 


WITHOUT  DELAYS 


KENAKOTT  KIRK. 
OPTIONING  SHARES 

fn  Pbox'ide  Fujid*  Few  Bnnging 
of  PiopEEfy  hito 
Production 

T3**nntf)  Biireo'j  Th*  rinonclaf  Tlsce? 

Toronto. — K^nako^t  KirkUnd  Gold 


Proprietary  Mine*  Prepare* 

To  Dewater  Larder  L.  Claims  I 


Taranto  B*ireau  Th«  Financlsl  Ttmaa 

Toronto.— Proprietary  Min«3  Ltd.,  i  notirkfitni-rk  mm  t  aBtff\  i  “'“tmr3.=nc  .-rorK  occomprisitea 

I SCHREIBER PYRAMID i  ■-’> "'^.f ' -f 
NEARS  PRODUCTION^ 

3.000  ff  lateral  work  iva?  carried  _  J  'Lerento  —  Pkookum  Gold  Mine?. 

cut  in  former  operation.-  at  three  Operations  Speeded  Up  •«  Pre- 1  “* * '  claims  adiacen'  rn 

levels  down  to  the  5no  ft  horizon  paratioP  Fer  lnstalliPE  First  | weet  to  Uod  Lak?  Gold  Shore. 


MEMBE.?.S; 

THE  TORONTO  KTc>CK  EXCH.ANGB 
»40STPE.kL  CURB  M.^.RRET 
iflNNlPEG  CRAIN  E.VCHfNCE 
CHICAGO  BOA.Rr  OP  TRADE 
CAN.AJ3IAN  COMMOriTV  EaCHA.VGE  INC. 


assayed  J9  s  nunras  per  ten  These 
recent  discoveries  havp  led  the  o/irn- 
nany  to  believe  that  bettov  grade  c' ■ 
ore  occurs  in  these  south  sectinris  ! 
Trenching,  diamond  drilling  .and  | 
channel  sampling  is  being  continued 


CFFICE.V 

OTTAV*  T'^BCWO 
MONTREAL  SARNi'a' 

H AMIt  TON  NOR  AND  ? 

?'J DBU R  V  O'VE St  SOUND 
COP.AtT  r[K4Mjj,)i; 
RiF.KL.AND  lAtZ.  NORTH  B*'' 


PLANT  IS  READY 


•.lEtifftnettl  YV orlt  A.ncD!?ipli£lt©cl 

to  ^^arrant  Siitktiig  of  Ds&c 
Pit  and  L^rilline 


!  rerent  effort:  bare  been  succer.Ef’i!  Mines.  Ltd,,  is  concluding  a  financ- 
i  in  interezdlng  '  enturrr.  Ltd  .  in  rx-  lu.e  agreement  wherebv  a  sufficient 


S.hare  Options  and 
Underwritings 


TercntD  Pur.au  Tba  Finap.r.la!  Timas 

Toronto.— Th®  underground  de’  el- 
orment  piogram  proposed  bv  the 
gener-il  man.3g°r  "f  Manitoba  & 
Eastern  Miner.  Ltd..  ha.=  been  iin- 
derwav  for  some  time,  and  a'  'he 
present  rate  of  progre??.  is  expect- 
ed  i(\  be  completed  by  'h°  middle  of 
Septcrobet,  accordinc  to  ,?  prngros.- 


r;^-.  hna  agreement  wherebv  a  sufficient  tc  medium  gold  value?  were  ob 

f  ?■  Jamnunt  of  treasun  shares  will  be  over  a  large  area, 

optioned  to  provide  funds  to  bring  The  company  holds  three  powci 


3  Su-e,av  Th«  rina-cia!  T!.-=ea 
to  —  Pkookum  Gold  Mines, 


Smeltery  Agreement  With  .  ' 

Ne’W  Golden  Ro5e  OulJined , ''^’’■"Lng  to  official.^  of  the  company 

_ _  I  Y  crew  of  11  men,  under  'be  direc- 

To/nute  Burs.u  Th*.  Kin.nrl.!  T.m..  ,  ^  '•  MacVeigh.  B.A..  .M.SC., 

Toronto-.Vew  Golden  Ko?e  Mines  ■  rompany’?  properti  «trir- 

Lid.  at  neceraber  ij,  19.''.5.  had  cash 


optioned  to  provide  funds  to  bring  company  holds  three  power 

the  property  into  production,  and  '  Ka- 

still  leave  i.^oO.onu  share?  in  the!'^®”  development.-. 


Sales  of  electrical  ponwr  from  the 
power  sites  havp  beeu  going  tip 
steadily  and  in  August,  with  th? 


Milling  Plant  !  announre?  that  the  mining  riant. 

______  i  which  was  purchased  recentlj',  has 

Toronto. — M’itb  an  enlarged  crew  i  been  shipped  and  should  arrive  at 
on  the  propertv.  and  .additional  property  by  the  ond  of  this 

eouipm.eni  purchased,  operations  ^“^er  ed 

I  bv  th«  president  from  E.  3  Tuvne- 

have  been  speeded  up  in  preparation  mine-manager.  The  dock  ha?  been 
for  immediate  installation  of  the!  enlarged  and  th®  new  blacksmith 


■  rr.port  over  the  signature 

The  i  oronto  ?toftj^  exchange  ha?  e  IJurd.  president 
been  ad’  ised  regarding  option:  .end  Tn  date!  •'>10  fe"'  of  crossriittin: 


if  tv  alter  a.?;- 


i/i  Ml  riftrernhei-  "1  n'R  had  rash  J*ing  and  trenching  the  three  known  ‘  ui 

dd.  at  rieterabci  i.  19./?.  bad  cash  ,  .  cntahiiohmE  SI.dOO.  Through  'be  sale  of  other 

.u-etsof  M.e27ag.aip:t  loan  of  ^'^L-  properties  it  has  in  it?  treasury 

due  to  I  onsolidated  .Mtning  and  ^  around  I'V'.OPo  .shares  of  Omega  Goid 


■cnder'v’i'ing.r  upon  the  treasur.i  ba.?  hi 
share'  of  th?  fcilowirig  •ompanie.?,  ,  ipvci 
Fa?'  .Viaiaruc — .An  adrlitinua!  I.i.-  yrio  ft 
4''’2  shares  hate  been  t.aken  up  at  to  drift.ii 
."cnts  per  share  under  undern  vitins  nn  th 
and  ept'nn  arreement  date,)  October  .  -be  lo 


.acrordilis  to  the  list-  | 


treasur.i  ba.?  been  arcomplished  on  the  I''".'  f  I  'Uf  statement  .'.iihmitied  to  the  T® 


Balance  pf  option  ''om-  rompletcri.  oii  the 


level  .and  a  total  of  470  ft.  on  l.lie 
.-fio  ft.  Ie\el  Approximateiv  .T'lO  ft.  o 
dnft.inc  remaiD?  to  be  undert.ikei: 
on  the  100  ft.  Ipve)  .and  200  fr,  .ir 
the  lower  tfivet.  In  the  work  .?o  (.11 


prises  100, or, A  ..hares  at  to  cpdl  per  ha\e  been  dist 
.'haie,  2-iO.oop  qt  Ro  cents  and  2io,fioo,  emtec.  the  report 
?hare=  .at  R.a  rnn's  per  -.bare  gOUej-.ll  vav'  !■ 

G/.1H  RpU_-An  additional  ko^on 
shares  ha-  e  been  taken  up  a'  :o  drilling,  A 

rent?  per  .share  under  underwriting  ceneral  manage 
and  option  agreement  dated  April  I.  figures  will  be  t 


the  I  ..n'o  .Stork  F2\(  hange  The  enmp.in.v 
t  of  shai'f-s  were  railed  for  trading  at 
krt'  iJir  opening  srpsion  of  the  exchange 
,-.n  till'  lutb  To  May  31.  1,9.36.  ron.sol'. 
(.11  datrfi  Enielter?  had  ad' anced  J167.- 
uL..  '  496  a:,  a  loan  'o  New  Gplden  Rose, 
ttii',  !  hii'h  hears  interest  at  701.  per  an- 


.Wft  ftoet  ft-.i  ftf  iSft  ......ft.*.,  'tines  and  l.oop.ooo  share?  of  Keiu 

the,  east  eprj  nf  t.hn  property  ,  u  t-l. 

IP  a  peninsula  seUrating  Addison  Gold  Mines  Th®  rop,. 
ill,  Igtke  on  the  wee.,  and  V'c-  Pany  s  field  activ, ties  are  m  charg. 
,1  ft  ftft  .i.ft _ _  r,_  _  ft  ”f  Elliott  Green 


he  report,  mca.  uring  up  in  .)  j  mim.  and  i?  to  be  repaid  out  nf  first 
<\:iv  lo  tite  I  .V  per’ a  I  ion.-  j  tirofi';,  from  operation:.  The  loan 
d  by  th.  pi.-lirainary  din  !  until  paid,  ron.ititnips  s  fir.-t  rhartw 


opment. 

I  On  the,  esst  end  of  th®  property 
I  there  is  a  peninsula  separating 
I  McT.iviih  l.,8ke  OP  the  west  apd  't- 
p  tnria.  I..akc  on  the  east.  On  'his  peP- 
I  insula  iher®  is  a  break  lOO  feet  wide 
_  1  op  which  n  nit  20  tcet  deep  ha.?  been 
i  .'-link,  which  show?  fa'-orable  geo¬ 
logical  formation  and  mineralization 
^  .  for  or®  oooiirrepre?  ami  some  favo?- 
i  able  laiue.?  have  already  been  found. 


Kerr-Addiaon  op^atlon  in  progress,  first  unit  of  the  milling  plant  at  the  '  ®hop  ha?  been  built  and  everything 
revenue  from  pother  alone  is  cxpec*-  property  of  .Rchreihcr  Pyramid  Gold  | 'j'  jr  machmei- 

*0  bp  in  the  neighborhood  of  xr-^^  *  ♦  j  ##  i  '  ^uffirient  »vortv  has  no"”'  he^o.  a?'- 

31.500.  Through  'be  sale  of  other  L’m'-ffi-  officials  announce.  ;  ,,j,  ^^e  first  five  vein?  to 

properties  it  has  ip  it?  treasury  The  companv  own?  outright  a  group  !  w.irract  the  sinking  of  deep  'eit 
around  I'V'.OOO  .shares  of  Omega  Gold  rlairas,  located  a  few  mile.?  |  pits  and  diamond  drilling  F.  M. 

Rt'nes  and  l.nop.opo  share?  of  Kert  Jtorih  of  ,h®  town  of  Schreiber  op  j  r.i.r.sow,  conzulting  engineer,  rerem- 
Addison  Gold  Mines  Th®  coni  Anhur  branch  of  the  j  mend:  fhe  drilling  of  'he  mterssc- 

pany’s  field  activities  are  ip  charge  '  P.R.  i  tion  on  \o.  4  vein  and  th®  cross 

of  riliott  Green  L'h®  mill,  tested  ip  Toronto  on  J  lein,  recently  discovered,  "  here  in- 

— - - - bulk  shipment?  of  ore  from  the  pro- j  dlcation?  point  to  considerable  wid. 

Alhona  Gold  Strikes  psrty.  is  now-  en  route  to  the  north,  cning  of  both  occurrence?.  The  cross 


Alholui  Gold  Strike* 

Ore  Of  .$16  In  Value 


and  it  i?  estimated  bi  the  manage-  j  vein  contains  rhalcopyritc  mlneral- 
ment,  that  hi.gh-gradc  mater'a!  is  in  )  izai.ion  and  will  intersect  veins  one 
sigh*  on  the  surface  to  provide  feed  j  apd  two  and  five,  under  Cow  an  Lake, 
for  several  month::.  Proposed  devcl- i  Mr.  Patsow  also  recommends  drill- 


Toronto. — Values  of  *16  acres?  p  for  several  month:.  Prone 
core  length  of  11  feet  are  reported  [  opnient  program  include.? 


s  al.?P  a  north  break  pacal-  from  the  latest  diamond  drill  holejmeni  of  camp  buildings  and  facili- |  io  tb 


enlarge-  ing  No.  3  vein  where  qu.artz  occurs 


425,'*'0^  30  r^nir- 

T.  M  ‘■'onsohdaTcd— .\o  additional 
25, (’00  ?h.i,re?  have  been  taken  up  at 
4'J  rent?  per  share  under  opnou 
agreement  dated  .Janua'-y  6.  19:.46, 
Balance  of  option  cnmpri.'.e.s 
shares  at  49  ceri'.?  p®r  .sh.ife. 


iptjoTi  rorannscr.  rj,.,f,  b^- k?  have 


mond  drilling.  A'  ihc  requp.?t  of  tb?  against  the  propertv  and  a.ssets,  ,  n- 
ceneial  manager,  no  offjci.il  sra'Ie  dcr  the  term:  of  the  agreemen’ 
figures  will  be  presented  'I'Jtil  'be  '.’onsolidated  Rmeiters.  if  it  decided 
rinf'  bai  ks  have  been  channelled  F.  rfare  mining  iperations,  ha.?  9c 


leling  the  ma'n  break  on  which  the  at  the  property  of  Athona  Gold  Mine:  |  ,,:es.  mill  ercciion.  nnd  diamond  nite  along  tb®  hangvn 
tu  w-h'.ch  vai-  Ltd  in  the  Lake  Athabaska  area  ac- j  drilling,  preliminarv  in  underground  foot-wall, 
to  51"  were  cording  to  a  report  received  from  |  exploration.  '  Tt  is  further  stated 

'  the  company.  The  hole  w-a,?  spotted  E'ljring  the  past  winter  a  new  sul-  wide  shear  zone  ha.? 
suiting  engi-  in  the  mineralized  zone  south  of  the  ihide  dyke,  carrying  gold  values  and  about  4"0  feet  east  of  a 
and  who  is  section  in  which  large  orebodic'  ippreciable  percentages  of  copper,  vein  No.  2.  Assa.y.?  wi! 

?  stated  the  have  been  indicated  by  underground  was  uncovered  paralleling  the  .Vo  2  from  this  point  shortly 

t  dated  .Julf'*  w-ork.  T'our  previous  hole?  in  thu  '.-eitt,  in  w*hich  rich  occurreD‘''es  of  I  _ _ _ 

section  returned  vahiea  ranging  (r®p  gold  have  been  di,scloi,ed.  .  a1  _  ,  ft,..,  oi-tpi  i 

argp  a.nd  'he  from  54.55  across  ,5.3  fee'  'o  *15.16  wide  shear  zone  occurs  near  the  No.  I 


sbaep  firir)  Yio  tonnage  e?timate?  will  be 
itiona!  made  until  the  raise:  have  beep 
up  at  d?i'en  to  prove  tho  rontinuttv  of 
optiop  ibp  ore  length:-  between  levels.  The 
b.ifk  ,?aniplmg  is  goin.g  f'irv',ird  at 


good.®  ,i.nd  chattels 
from  the  propert.-. 
From  .Tantiar' 
■liipe  1.?t.  19.36. 


and  roachinerv 


U.i.  19.36.  I 
approximate! 


4  ein  is  15  feet  wide  from  which  va'- 
’  lie,:  ranging  from  J2  ,o  51"  were 
secured. 

i  Tames  E  Grapt.  consulting  engi- 
.  neer  for  the  company  and  who  is 
directing  »1l  'iperatlon?  stated  the 
following  in  his  report  dated  .Tul" 
6fh,  19, ':6; 


Ltd  in  the  Lake  Athabaska  area  ac- 


have  been  indicated  by  underground 
w-ork  Four  previous  holes  in  fhi^ 
section  returned  values  ranging 


dy  ke  and  in  the  sheared  .gra- 
ong  the  hanging  wall  and 


condiiton.?  permit  htii  j.on"  feet  of  drlftin:  and  cro!. 


exploration.  Tt  i?  further  stated  'hat  a  S9-f*. 

E'ljring  the  past  winter  a  new  eu!-  wide  shear  zone  ha?  been  lo'zatr.jj 
abide  dyke,  carrying  gold  values  and  about  1"0  feet  east  of  and  para!!®!  to 
ippreciable  percentages  of  copper,  vein  No.  2.  Assay.?  will  be  available 


■’The  property  is  .?o  large  and  the  from  54.55  acrosa  5.3  feet  to  *15.16 


the  work  ia  Impeded  on  account  of  rutting  h.i.s  heen  completed  on  mineralized  areas  so  widely  sepa-  acrosxs  23.6  feet,  and  *7.52  act'os.?  |  i  ,oiP  and  is  under  investigation.! 


B.  C.  CO.AL  OUTFI  T  HIGHEH 

5’s.ncc'j'-f  r.  —  Bitum’oous  rcil 


,A  rair-e  ha 


rated  that  it  is  going  to  tak®  some  51.5  fee! 


Lak^  Maron— Bv  agreement  dated  ^  .inioiint  of  w.i)!  slashing  neces-  CJ.j  and  400  ft  level?.  A  rair-e  ha  .-  ’■"'^(1  that  ii  is  going  to  tak®  some 
.Tune;  2.5.  1936.  000  shares  "  ere  (.ppv,  the  l  ein,  in  man?  eases,  being  .il.sn  been  completed  from  the  40p  to  J'me  to  make  a.  comprehensive  re- 

underw-rittcn  at  15  cents  per  sham  ,-r.,j5,,(ierably  wider  than  drift  face.?,  the  2'’-  ft.  level,  a  d'.?tance  of  i  iii  """  ma.lo'-  sbowings 


F'peratton?  are  being  carried  on 


The  report  also  states  that  trench-  .jnder  the  siipervi,?ion  of  r  s.  Pen 
ing  operation,?  .some  400  feet  still  mg.  managing  director  of  Srhreiber 


Meanwhile,  mneurrent  with  the  ft..'  while  th?  --haf  lias  been  raised  examining  three  mines  and  further  south  eontinu®  to  reveal  Pm-amid.  Funds  ar®  on  hand  for  tb 


share?  at  25  cents  per  shate  cxer-  underground  program  presently-  h®.  1  from  th®  adit  le'"®] 


selertiiig  the  heat  one 


rissbl®  by  I'llv  2.5th  next  and  "00.000 
shares  at  r.s  rents  per  .sh.ire  exercis¬ 
able  b'z  Aijcijsf  2.5th  next. 

p-eptoTi  Ea.?t  Pom® — 26.5""  shares 


much  free  gold  and  molybdenite,  in'  present  program  and  financing  ar- 


ing  eari!e<l  out.  preliminary  plan?  distance 


approximateiv 


■’The  acologv  a:  w-eli  as  the  loca-  addition  a  great  deal  of  rhaleopy-  rangementp  have  been 


have  been  taker  'ip  at  cents  per  ^  i'.f.ictory  arranseraent,?  for  the  pin 


share  under  tinderw  ritinx  .mil  oprioni 
agreement  da'ed  lanuary  2'”.  U*  .6 
Balance  of  option  comi'visr?  i.5",'''0i'' j 
shares  a.'  35  rents  per  share  apd ; 
47.?.  Olio  shares  at  ,^0  crni?  per  share,! 

cLadr-n-Malir'ir  -  An  additional 
2.^0"  shares  have  been  liken  up 
35  c“r.t=  pet  share  'inder  option  , 
agreement  da'ed  Noiember  3.  ii",! 
Eaianre  of  option  rompriKes  79.ii'" 
s.hare?  a'  3.5  een',?  per  rh.ire;  2"o,- 
ono  at  I'l  eeni-i  2'''""'^"  a'  -E-'  rent.- 
and  30". "O'"  share?  6.’>  een's  pet- 
share. 

Olga  Ga?  Limited —Underwriting  , 


are  being  advanced  to  faclitai-y  I  .Rome  3. "00  feet  of  underground  di.i- 
bringipg  the  property  in'o  prt.dur .  i  mond  drilling  ha?  als't  been  com- 
t'op  iviihout  unne-.-essary  del.ir  -fai-  .pitted, 

arrangement.?  for  rfje  put-  Th®  propertv  is  equipped  wop  a 
electru’  poivn  have  iieep  j  complete  miP'iig  plan'  '.vhilp  a  mill 

d  additional  mc'-i Uurgu'ai  I  ha.?  been  designed  b'-  FoptnHdaicd 

'  be.ing  carried  oi.rt  -.y-lth  a  !  f-irneltcr.:  On  .Tul''  30,  1935  i"",00'' 

Ihe  desLcti  o’  .1  final  flow-  shares  of  stock  'vere  i.-rucd  'o 

opiftl'er?  for  >5."""  cash  v-bile  fot 
- - - - —  an  expenditure  of  .*ip."nfi  op  th® 

Tt  rFI-THCti  ri"*I  o|  'tft-r  properly,  Pmeltcrs  iTceivrrl  2"",""" 
Lftn  .\!hpr>B  a  proU'io’cn  ?barc-  0®  Fehr'iary  .?3,  19.3f., 

pfttr..1eiin.  in  the  f|tf,|  lo’it  ;  3-mcl'ers  recoivr-d  I.R'Ki.ll.y  ,=lMrc-, 
ma'dc  'ip’sr'fenftV’''  T'lr-  f"'"  f <^7  JS’./trVi  on  (h® 
uaphtiia.  ,3.S’2,I'i:  i?? rrrl: :  :  properly 


'  hare  of  elnetric  pown  have  iieep  |  ro 
niada  and  additional  mct.i niirgmal  I  ha 
let!;-,  .ire  be.ing  carried  oi.rt  -.y-ltb  a  '  fip 
view  to  the  desLcti  o’  .i  final  flow-  ?h 
sheet.  OP 


Ai  iiERTi  rR-THoi  ri->i  o|  trt-r 

Tvin-,ppt'^»T  .\  n-»pr » p '.’5  pTjD.i  ijF » tr  n 

.-f  rruH«  petr.'U>iin*  in  th^  f’rf-t  jivn? 

a nir'urj i c b  ’o 

"."a  bAr»'*'i*.  mad^  'Jp  ny  Cr>}!n\r  ■  T'J*'* 

n«r  .mSC.T*"!'  hqrFrlr-; 

T’pr.rf  A%'iIUv  lifrhi  rrn«]^.  n  2f>l  bHi’* 

'■''Tiiifr  — 

criidp.  \Vainn-n'c‘l*i t 

‘oAai-v  rrudF  bnti’Fis  nnd 

h«  avV  Btj  iid''  h.'ii*’.*!:!. 


1.1011  of  3'our  property  is  verv  fa'or- 
:  able  and  w  ith  two  good  geologists 
'  and  crew  of  men  doing  s'-sremaiic 
sampling  and  trenching  an'l  with 
sp'eral  outcrops  from  which  good 
!  as.say?  have  been  had  ftotn  grab 
'  sample?.  £  expect  a.  fa.corabie  repori  - 
arid  can  then  decide  wberp  best  to 
concentrate  o'lr  w-nri*  as  tne  prap- 
:  erty  is  too  big  with  too  man?'  favor- 
ahle  r-howings  to  try  and  develop  at 
ope  time,''  I 

Kenakott  i®  capitalized  at  .5.""® . 
""0  share?,  of  which  the  "eiidor's 
share.?  are  held  in  escro'?-  sub.lec* 
'o  'be  direction  lof  the  Ontario  Ea- 
cuntie:  ijommission. 

Fnor  to  the  present  company  tak¬ 
ing  O'er  the  properties  about  *30,- 
poO  w  a,?  expended  in  surface  devsl-  • 
opment.  wiib  very  satisfactory  re- , 
.suits.  ; 

i 

Keystone  Porcupine  Gold 
CA?mpietes  Amangements . 

Tftror.to  Bureau  The  Financial  Tinsa* 

Toronto  —  Tyieyitone  Porcupine ' 


rite,  which  material  is  highgrade.  A 
grab  sample  ot  last  material 


N0W  offering; 


'  tht  amount  r>f  i.TG^Tr  tonr  r-o- 

durr-rj  in  T-rilish  rolumbut  duf-n.s: 
>Tay  Thif-  'orreapo  of  11  *  t5 

Jonn  oA'^r  thf*  output  for  May  IDSi 


The  rinencial  Times  reach®?  a 
class  of  peppl®  ivho  are  Inferefted 


care  of  .1  c.impa'gp  of  evpior-iijon  anil  able  to  bn.r  invcsftuciif  aernri- 
m.d  lievclopmert.  t.fes. 


.  I't  iMt’v  *_L»uiuiJor»;uix. 

!  Kirkiffnd  Batlin  Offering  !  Fnor  to  the  present  company  tak- 
I  !>■  Li  'r  Cl-  l  IJ  if?  "f  ’be  propertic?  about  *30,- 

I  RlghLs  I O  Shareholders  pop  ,,  3-  expended  in  urface  devel-: 

-  opment.  wiib  very  satisfactory  re- , 

Terentp  Bureau  The  rinancia!  Timss  ■  eulfs. 

T'oroptn.  — Shareholder?  of  Kir?:-  '  -  i 

'■'icrl  Basin  Gold  .'line.?.  L'mited  arc  'ft  _  ,  /->  1  1  ■ 

sdv'red  hr  prcsiident  ,1.  P.  T’ n-ei’  KeVStOnC  PorCUpUIC  Gold  ’ 

^  compute.  Arrangement, . 

'"pniept  'vcirk.  including  di-imond  -  ,  ! 

dl'lliing.  be  performed  on  the  com.  Tpror.tu  Bur«u  The  Fin.at!,!  Tiae* 

propprtit?.  'fo  defray  th*'  i  Toronto  —  Keystone  Porcupine; 
rn'-T  of  ▼hjR  At'ork  if  ir  proposed  fo  Mihcd  is  offtciany  reported  *o  j 

riu-o  tlif-,  svvi  of  ?:ooAo  hr  thp  ?aic  j  completed  negotiations  '^vhere- 1 


HALLiWiLL  GOLD  MIN 

LiMITID 

(Ne  personal  liability) 


HMrf  0®C«.  KOVAL  BANK  BUnjJLNG.  MONTREAL 


CAPITALIZATION 


Capital  fSlLOO  Par  V’llue)  .  ,  .  . 
iMued  for  Properties  (escrowed)  •  •  . 
Pret-ioialy  issued 

Id  treasury  (includins  the  pre-sent  offering) 


35.000  OOO 
1,000.090 
500  009 
!.500,009 


OFflCLKS  OIRLCTORS 


of  2'iri,0"q  of  the  company  ’.?  shares 
to  ihareholde?'  a"  in  con's  per 
.'h-arc  Stockholder?  are  given  th  ' 


hr  up  to  on®  million  share:  of  ..he  1 
treasur'.  stock  of  'he  cctnpanv  ha? 
been  underwritten  and  optioned.  The 


P.  X.  PClkGl.lB:S  Preadent  STANLFi’  JOHNSTON.  Vic^-Pres. 

LOUIS  J-rURTt.TIISE.  .Sec.-Trwa. 

WM.  PAPKB  FERNAND  DLTTREf.NE  L  P.  DION 


Ift  P.  DION 


^  ■e®'  ftrf  t?*  'F,  ' 


PRODUCTION 


/?'-yt  a-  f.  '  -■•'J'rs  l^-t  r  - 
■'  (’'ft'  Rr-.'/ 

I  'tirto  c-ftft  '-’’ae-I  ' 


in.r;"' jr 

V'?  »■,  '  •’’'ft.  ( 

er.f,,,’  e'ritr)  .  I 


./  PREDICTION 


at  r^LJatwuA 

04 

O^dfT  hv  the  ceupnyf  helozi.  t>*  7i're  lO'/r  f'fdf*  of.  on*  *Yp>’n;e 

rpK  fK  BAIN  i  COMP  AN  y,  U  }  y '  ! 


I  tri5h  to  s-jt*cnbe  for,_ 


_ rl-arfr  ot  Dsr?'?  Goifl 


j  pries  o! _ c. 

!  C  I  am  tnrk-s'ng  e.hsnu*  f  .r  ?, _ 

I 

I  □  Send  •took  -vith  draft  attach*d 

I 

I 

I  — - - 

J  C  Pleaieeer.d  me  further  i.nfor.matirs 


right  to  subf.crihe  (or  five  additional  |v.®nirany  has  bolding?  m  Porcupin? 
silare?  for  e.arh  thirteen  no-v  held  j  'vhicb  w-as  formerl?'  kno'vn  ar-  the 
viih  payment  to  b®  made  'n  fill!  h®-  I  Lall''  xfine.  where  two  shafts  ha"  2 
fore  p  m  tijIv  22nd.  1.936.  The  "  depth  of  o'-er  19"  ft  i 

to  !.ub.?ri-ibB  will  areriie  *o  an?J  eonsidcrable  surface  "-ork  bar 
.?torkhcdder?  of  '  rorr-rd  Tiily  ]7m  "xperre!  a  network  of  veins  'leldin.r 
**'iti  not  be  a??tgnib!e.  md  no  s'jb-  l  val'ie...  'ip  tc'  rie  per  ton  In  Long 
trription?  for  fr.'.otionai  rhares  wui!  i  Fee  'h®  company  owns  32"  acre-  .id- 
1--C  .iceepted  '"ituho  Oklend  on  it?  western  boun-  . 

Proper'''  nf  Ktrklend  Basin  Gold  j  dat'v  M .  B.  Airtli  .if.E..  '? bo  has 
irioa?  rons!.?t?  r,f  33  ?rre?  to  fbo  b''®"  appointed  engineer  in  charge 
north  of  the  T-ike  Gbore  Afine,  and  1  '?  leafing  immediatei'  foi  the  Iy?ng  j 
ni.->r.tl'-  tinder  the  l.ik®  Tn  e  reren.'  !  I  ""  property  to  thoroughly  g®oTo5- 
?epoi-t  on  tb®  propertie?  of  Ki'l!-  '7®  'b®  ground  and  spot  a  .-eri®?  o. 

:  hin.-i  T.ake  Gold  Mining  vomnat'-,  diamond  drill  hoioc  A  roport  h^■  t 
j  wb'rb  rontrol,?  Kirkland  BaFinGoir)  Finnan,  if.E  wbo  was  m  rbarg® 

'  John  .4  Peirt  menllore.l  tb,?'  tb®  ri®' e-Ionment  in  19.31  and  193,5  in- 

j  T^irkland  Pa?in  nroportv  had  nr®  dirater  that  ibere,  ba.?  b®en  ronirl®'- 

I  mak.n®  nos?ibilitie-?  '  Frinpin®.  rroee 

I  _ _ _ _ _  j  trpnrhiDp  pnd  ter*t  piLtlng  'A ith  fa,'’*- 

Buf falo  AnUprilp  0«itpnl  i  _ _ _ 

j  In  Mi»y  At  Nevy  High;  Rn?®rJj,lp  Min®  Opeynluis 

j  -  j  in  E.vcesR  Of  70  T  p!i*  Daily 

I  Torentr  Bures'i  Th«  Tirn**  j  _  j 

'  Toronto  Ru'i'on  prorl'i'-f ion  a'  Tn  a  -progj-pys  report  to  the  ?h3??- 
thft.  Vo  1  pi'll  of  Buffalo  Ankerit®  Imldcr?  of  Boyedaio  Gold  ■.IinfT' 

■  and  the  Vo  ?  Marbiian  d'li  ing  tb®  J  r.!m't®d  ii  ii  Bi??®'!.  >t  F®  .  Can-  i 

jrr-'nth  of  Tun®  amounier!  lo  .TI41.  adian  m  nin'u  ®ngtnr®r  in.  ebarg®  nf  I 
i  "71.  a  new  all  time  high,  and  i-om  onei-itiopa  at  the  Iiotf.f]a!o  M'n®.  ■ 

1  pare.-  with  outnul  'n  'ta-  .  in®  pr®  Vrw  \Ift>.,ro.  I  f.  A  trporf?  Iha' tb® 

'.iolj?  n®aU  month  of  *11.3."""  ru"'  pi.int  i-,  opor.iimc  ftfri'-jonti'-  ip  e:.- ' 

!  inj  !a;t  rpoutb  'bo  t-vo  nulls  ireat  ;  ,  r-.p  of  -.-fi  ton?  dailv,  F.xtrac'i''n  3''-  I 
i  etj  a  Iota'  of  ""  33"  ton?  rif  ore  -.l  itl-,  '  pr.-iftpr.  rvrr  r.7®1-.  j 

average  reoottr''  of  '.7  11  p®''  ‘on.j  3l']i'r  ( ftr  fijsf  of  thi?  -®ar.  'h®  rp- 
a:a’p?t  24,7.43  toti  n-iiiied  "itb  r®.  I  port  cta'r;  tjpi; ri oppycn t  ba?  been  * 
rover--  of  ?6.--3  -per  ton  in  'Pn  pro  I  >jriff  ! 

opd'ng  m.onth  Oijtpiit  foV  Ipf.  fn-yt  !  |,a-  beep  P'J.-bed  *"  *  •'?  ?o  ]t1-,  qo,J  I 

si:-'  montbs  of  tb®.  rlirmn'  y®ar  to.  |  Por.  ad'aprr.r)  into  a  -j®,  O-,  gope  i 

i  tailed  45111,436  from  124. 3C"  tens  cf  i  The  -•-.itb  and  i  tr'i-’Uji' =  of  (45,3  o®.  I 
lore  milled  j  currency  gives  indica'.io  1  of  reach- 


“  *  'h~  ^  9  I  Skite 


a 

-P  tp-  *-• 


yxr*-'  1  /  i 

wNLl 


jraeadag 


we  N3W  OFFER 
30S.000  SHARES 
AT  30c  PER  SHARE 


The  previous  offering 
cf  300.000  shares  ot  25c 
was  cver-Bubscribed- 


We  recommend  these  .shares  to  am’onr  in»erested  in  a  mining  venFire  where 
good  livattcn,  substantial  diamond  drilling  results.,  adequate  capita!  and 
a  sincere  effort  at  mine  making  are  present. 

Applications  will  be  filled  in  the  order  rectned.  -Apply  through  your 
own  broker  or 


H-taS  OSrt:  THE  ROi  AL  PA_»!K  BUILDIE'G  .MCtNTP.EAi 


HA.  *131 


Ifemfj  Cr5  *  Ifo  Mfr.rrl  StOi'k  FrrUfl.og'i 
.Vf ,yit fpr ft /  f.t.rb  .4/sir/rcf 
Lanadiai^  ComniO'Tifv  Etchings,  Inr. 


MOETREAL  P  C,i 
MC.NCTCN  F  E  , 


vcpe*s*rc  Oit* 
S.eiST  TCHN'.  N  S.; 


n?'.’‘;-STON.  Ca-..; 
HAUF.AX,  N.a.i 


LCNTX5N,  Cbrt 
SiUNTC,  N.S. 
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Wf  ’'IMNTMN  \rTTVr, 
Tn\niNr.  ^l,^VRTMF^T■^ 
?pr r.  iiMin 
ANn  rMt^f  l  P  <  ANADIVN 
.ATIMX.  \M>  I.MUMHIAI 
*1X1  RIl  U  .S. 

Ou»-  «f nf ijdC'.i?  <taff 
n<’nM  lie  fili’cised  tn 
c'  niquiries  rs- 
eo'Jtiig  all  r/asfcj 
<>/  sciioities 


F.J.  CRAWFORDS  CO. 

MrMBLRS 

T-»r«nto  Stock  r.xrh><njj« 

''t  r.xc.h.iriflrff 

(‘onjm'JtIjt  V  I  .xchange  Inr 


11  .fortinii  SfrrrJ 

EUin  2201 


Toronto 


IVEWS  OF  MINING  AND  OIL  SECURITIES 


mm  GOLDS  ARE 
FEATURE  OF  MIXED 
MINING  MARKET 

Nine  New  Highs  Recorded  — 
Senior  Golds  and  Silver 
Shares  Reactionary 

BASE  METALS  HIGHER 


'  PcrUhill  June  Production  j 
Shows  Healthy  Expansion 

FaikhiU  GnM  Mine*?  I.irailfd  ip- 
port.a  .luni’  iirnriiK'tion  of  JSS.oi'if'  In 
sold  10  ilip  Montreal  Curb  .Market 
Thir^  f'oraiiaiT.-.  with  $27.tlOO  in  Ma.'' 
of  this  ^  c.'’.r  and  with  in  ■ 

Tim?  intl.f). 

Results  for  the  nine-month  period 
ended  .luno  "Otli  as  compared  with 
tiie  same  iieriod  a  year  n^o  are  as 
follows:  ' 

tatn 

Tons  milled  ....  16. ITS 

Total  recovarv  ..  .  $344,161 

Avetaga  pai  torn  ..  $1113 

Avara«r  Hatl.\’  'milltnp  *60 


MINING  CORP.  OF 
CANADA  IS  ACTIVE 


WIDE  EXPANSION 
1st  SIX  MONTHS 


MANY  PROPERTIES  HOLLINGER  GOLD 


Laguna  to  Produce  Shortly  and 
Ashley  Showing  Up 
Better 


ms 

1  4.«i6 
$333,7  1  3 
$  I  s  on 


NORMETAL  STILL  IDLE 


Tons. 


fn  With  the  Giants 
of  the  Industry  ! 


P'ivp  vrins  export'd  on 
Ki.irfaco.  (.'rew  n.o\v  on 
prnprrt.v.  New  Iniild- 
inps  in  con rs('  of  ci-oc- 
t.ion.A  to  hon.se  ;ing- 
mented  crow.  Tvca.s- 
nry  avcII  financed. 

Buy  nt  thr  Market 

G.  D.  MARTIN  &  CO’ 

MtNINr;  BROKERS 
3.40  Ray  5»..  Toronto,  Onl. 

AO.  3.-?5(j-7  a-n 


While  specialty  minins  issues, 
more  particularly  junior  colds'  con¬ 
tinued  til  feature  iradinc  on  the* 

I  iiiiadian  mining  markets  durinc  the 
liast  week,  fhe  market  a.s  a  whole 
presented  a  cenerall.t  firm  iindei- 
tone  with  the  exception  of  senior 
Isolds  and  silver  shtires,  holh  proups 
Icndiiic  downw  ard  to  lower  levels  i  _ _ 

on  licht  turnover.  Tradinc  w  as  i  Down  Slightly  From  Previous 
cliiefiy  confined  to  (he  junior  cold 
list  and  of  eleven  new  hichs  chalked 
up  amoiic  the  colds,  junior  shares 
recorded  a.  total  of  h.  Sef'ondary 
colds  were  cenoraily  rirmer.  while 
hiike  metals  tinder  llit*  leadeishi|i  of 
Nnranda  moved  into  Incher  cround. 

'I'in-  miscellaneous  section  was 
sironcci  with  i-iudhur.v  Basin  tiiid 
\tMiiurcs  amonc  the  most  proniisinc 
features,  .'share  volume  held  el.’ise 
III  ihe  one  million  share  mark  with 
ihe  peak  movenient  tcaelied  tit  niid- 
weeK  when  l.Utt.Ouh  .-diares  chanced 
hands. 

Red  l.nke  SlncUs  Hiirher 

Red  Lake  Hold  Shore  was  a  .slionc 
and  active  spot  amon 
with  the  stock  movin 
peak  of  ,$2,1*1  on  encotti  iicinc  lu  niier-  | 
tv  news,  Hovvey  fiold  and  .UcKeii/.iej 
Red  T.ake,  two  other  Red  l  ake 
issues,  also  sold  into  new.  liiph  I 
cround  with  the  former  advaticiuc  to 
a  new  top  tit  Pl.oii  and  the  hitter 
reachinc  a  pi'ak  of  $2.21,  Sullivan 
chalked  up  ti  new  Inch  of  $1.7*'*  on' 
f.a.iil.v  heavy  •urhover,  wlii’c  (f  Biieii 
lla.rt  MalaitK.  Sladen  .Malarttc.  .\sh-  1 
ley  Hold  and  Maltoine  (  onUiet  soldi 
to  new  lev  els.  .MaeLoori-*  Ock.sltutt  i 
doclined  20  iioinfs  and  Hard  Riek' 
eased  l.'i.  rieslon  Ltisl  Dome  and 
Mtnlo  dipped  '*  each  while  Bidcood 
Kirkliind  lost  2a  points.  .Maple  Leaf.  ^ 

Kirkland-Hudson  Bay.  Shaw  Ucv  anil  j 
Morris  'Kirkland  licelnted  3  each.! 

I  'auadian  Malarttc  was  7  higher.  I 
Alton  moved  up  2'o  poini.s,  titnl  i 
Slieei*  (  reck  advanced  2a  iioints 


PRODUCTION  GAIN 
FOR  BULOLO  GOLD 


Month  in  June:  Up  Sharply 
From  Last  Year 

•Tune  prodiK''tii)n*h,v  Billolo  Hold 
Dredcinc  Limited,  tottilled  ll.at;.’) 
ounces  of  cold,  accordiuc  i'>  a  re 
port  ni.nde  h.v  the  comiiau.v  to  the 
Montreal  ('nrh  Miirkel.  This  cum 
pares  with  ll.lf**;  fine  onnce.s  in 
May  and  with  ti.aiil  fine  ounces  in 
.lune. 

Lstiinaied  working  profit  for 
.Itine,  the  comiianv  re)iorts  at  7,472 


Toronto  Bur«aii  Tha  Financial  Tlmca 

Toronto.  Laguna  flold  .Mine? 
conirollod  hv-  .\Iinin,e  I'orporation  of 
•  anada.  is  scheduled  to  cominence 
millinc  operations  on  July  next 
at  its  properiv  at  Hei  h  Lake.  .North- 
<  rn  Manitoba,  ihereh.v  addinc  an- 
o'her  pioducing  mine  to  the  already 
lime  list  of  producer.s.  The  plant, 
which  has  a  rated  cnpacitv  of  .AO 
Ions  per  da.v .  hti.s  an  ore  leserve 
bai  king  of  30. son  tons  gt  adinc  0.507 
o/s  cold  and  4.200  tons  runninc  0.27 
Mzs  cold  per  ton,  Sini'e  these  fig- 
liies  were  issued  last  April,  some 
additions  to  ore  reserves  have  been 
made,  particularly  above  the  35n-ft. 
le.M'l. 

•At.  the  Ashley  Gold  Aflnlnc  Torp. 
pio|)ertv  in  t'he  Matachewan  area, 
the  new  vein,  located  half  a  milij 
(rom  the  present  workings,  has  been 
iiaied  foi  1,020  feet,  showing  a 
width  of  8  Inches  with  approximately 


Net  Profits  Up  Over  $850,000 
and  Equivalent  to  62.7 

Cents  a  Share  | 

RECOVERY  WAS  HIGHER  | 

■  Toronto. --A  gain  of  over  $850,000 

in  net  profits  i.s  reported  by  Hol- 
lincer  Gold  Mine.*  Limited  in  Ms 
half-yearly  report  covering  the  six 
moHihs  ended  .hine  .30ih.  Earnings 
for  the  period  were  •equivalent  to 
♦12.7  cents  a  share  as  eompnred  with 
4,1.37  cents  a  .share  for  the  first  half 
of  1035. 

During  the  half-year  under  rev  iew 
Hollinger  milled  S7fi,165  tons  of  ore 
with  average  recovery  of  $8  40  per 
ton  as  against  rec/ivery  of  .$7.33  per 
*  tone  for  the  corrospoudmg  period  of 
1035. 

A'aliie  of  cold  and  silver  produced 
totalled  $7,35fi,330.  up  from  $8,5ti7,- 
i  (»!)5  a  year  ago.  From  this  figure  is 
dedncied  operating  expenditures,  'in- 
:  clndinc  all  charges  and  allowances 
for  oiher  taxes  of  $1,580,301.  made 
up  of  milling  charges,  $3,021,018. 
milling  charges,  $.i83-28."i :  general 
charges.  $118,700.  vv.orkmen's  com- 


. Keep  abreast 

of  the  continuous 
developments  in  Canada’s 

MINING  INDUSTRY 

The  spectacular  growth  of  Canada's 
mining  industry  in  the  past  decade 
has  made  it  a  field  of  major  import¬ 
ance  to  investors.  Our  Mining  Depart¬ 
ment  was  organized  to  keep  us  in 
closer  touch  with  all  developments 
than  it  is  possible  for  an  individual 
investor  to  do.  Its  services  arc  at  your 
disposal  whenever  desired — for  infor¬ 
mation  or  advice, — for  the  purchase 
or  sale  of  securities. 

Write,  wire  or  telephone  «.f  at  any  time. 
Enquiries  answered  promptly. 

JOHNSTON-n-'^AR^ 


Oficf;  THF  ROA  .AL  B.A.VK  BL'Iini.N.' 
Mfm/rrr 


.MOVTSE.Ai 


^loftreal  Stoct  Fxchan/'r 
yo’tlrenl  t.urh  Mjrket 
( atiadtan  Lomm9Jtl\  Exrkattg^.  la-. 

Brmnrht^  KcBtreil.  P  *3  .  Tcrooto.  Onl  ;  Kinninn,  On;.  LinidoB.  Oct 
Alonccnn.  .\  11.;  .Sjint  .tohn.  .N  R.;  I4alif«x.  N  S.:  .Vidna-'.  $-  $ 


one  fool  of  wall  rock  cjinylnc  good  *  pensai ion,  $82,433,  stIieoKis  tissess- 


value«i.  Its  appearance  is  officially 
onnce.s,  which  with  gold  valued  at  described  a.s  heller  than  the  original 


$.'T.5  per  ounce  in  I  'anadian  fund.-,  wa.s 
the  equivalent  of  8281,521*.  This  com- 
iunior  golds,  i  pai-es  with  $2*17,11*0  in  .May  and  with 
up  to  a  new  j  $20s,180  in  Juiu'  of  la.st  vrar. 

.Iiine  iiiodnction  wa.s  recovered 
from  a  tnial  of  1,002.0(10  enhie  .vards 
of  giHvel  dredged  and  this  rnmpnrcs 
with  1.051,500  riiliic  vatils  in  Mav 
!ind  with  3,30,000  .-nhic  yards  in  the 
same  month  of  last'  year. 


HOWEY  OPERATING 
COST  AT  NEW  LOW 

Bullion  Output  in  2nd  Quarter 
$311,227— Earned  2' 4 
Cents  Share 


Toronto  Bureau  The  Financial  TImea 

Toronto.  An  importnni  feature 


the  week  Ranionr  Pm rupine  dipped  '’lio  fOPon'’  quiit  ier  report  of 
5  and  Gtinnar  Gold  lo.si  1,  as  did  j  ""'y*''  '0>":>T><ahli 


j  .Ashley  vein  Diamond  drilling  to 
test  the  new  showing  at  depth  is 
row  being  conducU'd. 

I  Diamornd  drilling-of  the  Gwillim 
,  Lake,  option  is  beln.g  enrtied  on.  The 
j  principal  sntfaee  rtiseovery  here  con¬ 
sists  of  a  qtiartz  vein  nr, covered  for 
too  feel  which  averages  ig.e.i  across 
10.5  ft.  of  width.  Resnli.s  ohtiilned 
I  li*  date  are  considered  stitficient  to 
wariani  iindergi oiind  work,  and  *1  is 
I  ex))ected  that  a  shaft  Will  be  ptil 
down  10  shallow  depth  this  .se.nson 
and  .a  mining  plant  taken  mio  the 
property  during  the  coming  winter 
In  the  Sigma-Lainatiiie  area  e>f 
.Northwestern  Qtieher,  Mining  Cor- 
poriilion  i.s  well  represented  with 
iliree  iiiidertakings.  In  ronjtinciion 
wiih  International  Mining  (  orp  and 
Fonsolidaied  Goldfields  of  South 
Africa,  it  is  prospecting  the  Harri- 
cana  property  ad.joining  l.amaqne 
Gold  Mines  on  Ihe  west  Similar 
mil  on  a  lai  gc 


j  fhihmigamau. 

Preniier  Gobi  and  Siscoe  in  the 
sct'olidary  gold  seotimi  chalked  ui* 


jtchievement  obiaiiied  by  the  mait- 
agetnenl  in  rcdui  ing  operating  costs 
to  a  new  low  leionl  of  per 


new  bighs  of  $2..55  and  $1,05  respec-  as  emiipared  with  Die  previous 


NORTHERN  CANADA 
MINING  CORPORATION 
I.IMITED 


NftW  M'nrc  Financed,  Managed 
and  D<*veloped 
Froductinu. 


to 


66  King  5treet,  £att> 
TORONTO.  CANADA. 


REGAL 
KIRKLAND 


livel.v.  Buffalo  -  Ankerile.  *  eiiiral 
Patricia.  .Maeassa,  Sylvanite  and  To- j  of  ibis 
burn  advanced  10  points  each  white 
Coniarnm  was  5  points  firmer.  Little 
lamg  laic  decliiU’d  20  on  the  week 
'and  MeWatiers  dipped  7  poini.s. 
j  Sen«>r  golds  weie  easier  with  Dome 
Mines  declining  2’,  iioinis.  Lake 

■  Shore  down  and  .McIntyre  off 

Dig  points.  \\  right-Hargreaves  lost 

I  35  points  and  'reck-Hughes  along 
'  with  Rralornc  dipped  10  each,  i’io- 
I  neer  wtis  off  30c. 

!  NnninilH  Totiches  $f!(>. 

t-nder  the  leadership  of  Xoranda 
which  advanced  to  a  new  peak  of 
$80.  base  metal  issues  were  all  geu- 
i  erallv  flimer  although  share  volume 
'  was  ion  the  light  side.  Faleonbridge 
,  Nickel  showed  a  net  gain  of  50  cents, 
i  While  Waiie-Ainulet  was  nt*  9  points. 

1  Hudson  Bay  strengthened  1 ‘'j  points 
land  Sherritt  Gordon  was  off  2.  In 
the  silver  grout*  Eldorado  reached 
a  new  low  of  85,  and  with  the  ex- 
i.cepiion  of  B.E..A.R  .  which  advanced 
j  8  iioinis,  the  remainder  of  ihe  group 
showed  small  losses. 

I  Share  prices  in  ihe  miscellaneous! 
grotip  piesentod  a  stronger,  appear-  | 

■  ancp  with  Suilhnvy  Basin,  up  40  cents. 

!  one  of  the  firm  spots.  Ventures 
'  gained  15  and  Prospectors  Airways 

■  along  with  Anglo-Huronian  advanced 
'  1*)  points,  Read-.Authier  <  halked  up 

a  new  high  of  $3.10  alihongh  the 
'  stock  later  reacted  but  was  un- 
changed  from  the  previous  week's 
close.  .Mining  I'orp  and  Bob.io^were 
(  stronger  the  former  advatrclng  v  tind 
!  the  latier  D™  points,  while  Lake 

■  Marou  en.sed  2. 

,  Western  Oil.®  were  quiet  and  ir- 
'  regular  during  Ihe  period.  Texas- 
i  Canadian  and  Homestead  were  the 
I  strong  spots,  with  the  former  uiov 
ing  up  to  and  the  latter  .advancing 
'  3?4  points.  Royalife  and  -A.jax  firmed 
j  slightly,  Dalhousie  lost '4  and  Olga 
I  wa.s  off  I’l  points. 


low  of  $1.58  ill  the  first  three  months 
C'.ir  and  with  $1  71  per  Ion 
for  the  whole  of  11*35. 

The  report  fm  the  ihiee-month 
period  ended  .T*!ue  3orh.  1938  .lust 
relea.sed  to  .stiai  elmblers  s'novvs  ;*n 
operniing  profit,  before  taxe.s.  de- 


wo#k  is  being  earrid 
block  of  ground  stafieil  h.v  the  com 
pany  east  of  Bloiiin  l.nke  Diamond 
drilling  of  Bidlnniaque  Gold  Mines, 
two  miles  west  of  Sigma,  is  in  tu'o- 
gross. 

*  Nornietal  Mining  is  still  inactive 
and  is  awtiitmg  itnpilived  <'opi>er- 
zine  markets.  .At  Hudson  Bay  Min¬ 
ing  H  Smelting.  .\IeKenzie  Red  Lake 
and  Leiteh  (}old  Alines,  m  wbleb  Min¬ 
ing  ( 'orp.  has  shareholdings,  dcvel 
opmenis  eontinne  most  favorable. 
Five  parties  of  prospei  tors  are  being 


ment.  $45,313,  and  taxes,  $158,138, 
Iccaving  oppiiiting  piofit  of  $2.7*18.344 
as  compared  with  $2,153,152  last 
year 

Interest  on  investments,  dividends, 
etc.,  amounted  to  $317,283  a.s  against 
$82.0ilf*  for  the  first  half  of  193-5. 
and  brings  e.stimated  net  income  to 
$3,084,213  vvhich  compares  with  $2- 
232.152  for  the  two  half-year  periodr- 
resportively  as  shown  above. 

The  special  feature  of  the  report 
is  the  shaip  inrrease  in  the  grade 
of  ore  treated  lii  the  mill  for  the 
first  half  of  the  eurreni  year. 

CENT.  MANITOBA 
OUTPUT  HIGHER 

June  Quarter  Valued  at  $10'4,- 
335  Against  $94,816  in 
Preceding  Period 


precianoji  and  pre-produejimi  char-  ,„;,i„,iMned  in  the  field  this  season. 

with  one  located  hi  Port  .Aiihur  and 
another  .at  N'oramla.  Quebec. 


ges,  of  $113,033,  against  $118,000  in 
the  preceding  three  month.®  and 
compares  with  $10  1,170  in  Hie  <  or- 
respondin.g  period  of  1935  This  is 
equivalent  to  2.28e  a  share  on  the 
outstanding  capital  .stock,  and  com 
pares  vvillt  2.3*jr  per  share  In  Ihe 
first  quarter, 

iJuring  the  three  month.®  Hovvey 
produced  bullion  to  ilie  value  of 
$311,227  fiom  1.32.115  tons  of  ore 
ireaied.  vvhieb  eorniutreii  withi  out¬ 
put  of  $325. .312  in  the  first  quarter 
of  1936. 

l-'or  the  first  six  months  of  fhe 
eurreni  year,  total  bullion  produced 
anioiiivled  to  $838,539  from  285,090 
Ions  of  ore  milled.  Operating  costs 
for  the.  six  months  averaged  $1.51 
per  ton.  'vliile  opetaiing  profit,  be 
fore  taxes,  etc,,  stood  at  $231,033 


Tnrenlo  Bureau  The  Financial  Time, 

I'oroiito.  I’rodiiei ion  of  I'entrai 
.Manitoba  Mines.  I.itl  .  foi  the  tliree 
month  iierlod  endeii  .tune  :;o,  1938, 

totalled  2.978,07.s.  of  gold,  '.  allied  at 
$104,335  from  ihp_  milling  of  9.712 
ton.s  of  ore,  aeebr’ding  to  the  quar¬ 
terly  report  released  to  sharehold- 
pis  this  week.  This  eomiitires  with 
ii  produel  ion  of  2.71*1  ozs  of  gold, 
valued  at  $9t..8|8,  from  9.707  tons  of 
I  ore  treated  in  Ihe  preceding  fhree- 
monih  period. 

For  theperiod  of  April  1  fn  .Tune 
I  30.  a  loss  was  recorded  of  $3.27:i. 

I  before  write-offs  Inn  aftet  develoii- 
i  ment  amotinteri  to  $52,094,  Work¬ 
ing  ra|iii_al  wa.s  reduced  from  $25.i.- 
'  709  In  .$244,609.  Cash  and  htillioii  on 
hand  was  reported  at  $197,814. 

.Av':cordin.g  to  the  report  some  I, 
711  feet  of  drifting  was  accom|ilish- 
I  ed  at  the  Hope  sharf  and  138  feet  at 
j  tlie  Kitchener.  I'rosseutting  lotalU'cl 
150  feet  and  rasing  189  feet  at  the 
Hope  shaft  and  117  feel  a*  the 
Kitchener  shaft 

Ore  reserve.s  are  estimafeil  at 
Directors  of  Nicola  |  13,000  tons  av  eraging  0.3  o/.s.  3  he 


NICOLA  ARRANGES 
FINANCING  PLANS 

Will  Provide  For  Considerable 
Enlargement  of  Develop¬ 
ment  Work 

Vancouver, 

•Mines  &  .Metals  ret*ort  that  financial  |  program  of  development  oiiiliiicd  ir 
arrangements  have  been  made  to  en¬ 
large  considerably  the  rate  of  dev  el 
ojitueni  work  at  the  propert.v. 

High  assays  in  gold  and  silver  are 


rompflriA  M  tninp^ 
(Mher  nunpfi 


bee,  repotted  to  the  meeting  that  with  the  rnrrcsp'-'cd^ 
satisfactoiy  results  are  being  ob-  las*  year  follow 
tained  from  Hi*’  new  discovery, 
known  a.s  No.  9  vein.  Seveial  te.st 
pits  vvill  be  put  down  on  the  vein 
to  deieiinine  vvliethei  a  iirogtani  of 
diamond  drilhng  or  sluift  sinkin.g 
anil  undeiground  vviirk  will  lie  un¬ 
dertaken. 


permit 


.Meanwhile,  the  winze  from  the  being  obtained  from  a  narrow  vein 


l,5biT-ft,  level  to  the  2.000-ft.  hori¬ 
zon  has  been  completed  and  lateral 
development  is  now  underway  on  the 
new  bottom  level.  Surface  pros- 
tiect’jig  and  diamond  drilling  along 
the  boundary  to  seek  Ihe  extension 
of  the  Red  Lake  Gold  Shore  Mine.® 
veins  has  been  in  effeei  for  .several 
weeks  without  uniisiitil  result.  This 
woik  is  being  continueil 

Active  Work  By  B.E.A.R. 

In  The  Yellowknife  Area 


GOLD  MINES,  LIMITED 

We  recommend  the ' 
purchase  of  these) 
shares  at  the  market. : 


Brengold  Reports  High 

Grade  From  Two  Levels 


Jlap  and  Chart  of  Cndergroond 
Pevelopiucuts  on  Request 

JORDAN  SECURITIES 

11  Jordan  Street 

WAverfev  l!92  TORONTO 


No.  Z  Vein  At  Blue  Star 
Mines  Continues  Favorable 


Toronto  Bureau  Ttie  Financial  Times 
T*5ronto.^k''urther  trenching  has 
■been  done  at  Blue  Star  .Aline.®  along 
The  N'o.  2  vein,  paralleling  the  .No, 

1  blue,  quartz  vein,  with  most  saii.®- 
factory  disclo.sures,  according  to  a 
report  from  W.  . I.  Hacker,  mine  man 
ager  .-An  altetni*!  wa.s  made  to  pick  j 
up  the  vein  both  east  and  west  of| 
The  shaft,  earliet  in  the  year,  but) 
nothing  of  importance  was  disclosed,  j 
Further  trenching  along  the  .strike' 


Toronto  Bureau  The  Financial  Time* 

Toronto-- H.  M.  Parriugion.  mine 
manager.  Brengold  Mines,  l.td.:  in  a 
report  to  officials  of  the  company, 
states  that  work  on  the  290  ft.  level 
Is  encoura.ging  The  .No.  2  vein  at 
this  level  avera.ges  thiileen  inches. 
Sample.®  sent  for  assay  are  eXpecte.l 
to  show  good  values  Quartz  is  weU 
mineralized,  with  pyrites,  chalcopy- 
rite.s  and  galena,  showing  quite  a  hit 
of  free  gold  and.  in  the  opinion  of 
Mr.  Parvington,  this  development  is 
important,  with'  good  indications  of 
rich  ore.  Fonsiderable  .sla.shing  is 
necessary  in  keej*  fhe  vein  in  the 
face  of  the  drift,  as  it  is  intensely 
folded.  The  .N'o.  7  vein  on  the  100  fr. 
level,  while  narrow,  has  reached  a 
section  of  greater  interest  to  the 
‘‘I  vves^  and  underground  development 
on  both  level.®  is  now 
high-grade  vein  material 


produein:’. 


n  KKNO  IHRlirTORAli; 

rierno  .Mine.®.  Limited,  which  hair 


eneountered  12  ft.  down  in  the  King 
Willinni  .shaft  and  followed  for  30 
ft.  to  date,  according  to  a  report 
to  I'he  company  by  .John  K.  Swanson, 
mine  manager.  The  vein  was  20 
inche.s  vvide  in  the  floor  of  the  shaft. 
.\D'  Swanson  stated. 

The  8fi-ton  mill,  vvhich  Is  being 
worked  three  shifts,  is  to  be  step¬ 
ped  up  to  100  tons  capacity,  W  .T. 
•Asseltine.  eonsuHinc  metallurgist, 
having  visited  the  property  to  plan 
the  enlargement,  Tt  Is  hoped  that 
a  number  of  changes  In  the  milling 
process  will  inrrease  the  efficiency' 
of  the  mill  in  handling  a  higher 
grade  of  ore  than  in  Ihe  past.  .Inly 
in,  three  cars  of  concentrates  vvil! 
he  shipped  from  A'ancouver  to  Eng¬ 
land  where  it  is  being  purchased  by 
British  Metals  Corp.  at  a  price  of 
about  $10  to  $12  per  ton  higher  than 
was  obfainabie  in  '  an-ada.  according 
to  P  L  Bancroft,  president  of  the 
company. 


both  eo.st  and  west,  has  exposed  veini  hern  formed  recently  to  acquire  and 
materiaKconlainin.g  up  lo  ihi  ee  feet  j  riev  clop  the  .-Vruo-* 'lericy  properiv 
of  quartz,  in  one  .section,  with  tin 
other  two  feet  iiuartz  vein  further 


west  of  and  ad.ioinirig  .McVVaiters 
Gold  Mines,  have  announced  thai 


to  the  Kouth.  A  trench  is  now  being  their  hoard  of  direetoia  will  be  as 
blasted  into  and  will  he  ready  foi  j  follow.®: 

sampling  some  time  this  week.  .At  i  chas.  McD  Logan,  president  of 
75  feet  fr<im  the  shaft  .some  free  gold  Anio  Mines,  Liiniieil,  pre.stdOnl,  ami 
was  found,  the  fit. si  .®eeii  from  thisi.T  <4  Stratton,  president  of  (let  icy 
vein  T  he  mineralization  is  1  eported !  ronsolidated  Mines.  Limited,  viee- 
heavv  in  the  quartz  and  consists  of  j  president.  Tne  *  lerno  directorate 
pvnte,  chalcepvntp.  and  grey  copper,  will  also  include  W  J  Hosking. 

According  *0  Mr  Hai  ker-  with  the  manager  nf  McAA'atters  G*y1d  Aftnes; 
N’o  1  vein  ’fhoo*.  be'n.g  so  clisse,  PuihbeTt  f-cott,  h.irrister  of  the  le- 
iinde.rar.ottnd  devel-^proen*  Tttro'izh  |  »,•>)  firm  of  Fvv.art  Scott  Kollv  o 
Vo  2  shaft  Will  sliorlly  need  to  be  'lompanv ,  ?nd  .T  J  Vogan,  account- 
ttooeidered."  .  ■'  1  ant,  ot'Otuva.  •  -  *•  — 


Totonlo  Bureau  The  F'inanclal  Tlmta 

Toronto.  —  Beat  Exploration  it 
Radium  is  carrying  on  active  mine 
deyelopmeni  work  at  its  property  in 
the  Great  Bear  Lake  area,  where  its 
new  mill  is  pioUueing  hig'h-grade 
silver  eopeentrates  and  also  on  the 
various  lunpertie.®  in  which  it  1.®  in- 
tere.sted  in  the  A'ellowknife  gold 
aica.  .At  the  A>llowknlfe  gold  pro¬ 
perty  considerable  work  already  ha®  * 
been  done  on  the  claim®,  from  which 
encouraging  ve.sulis  were  obtained  ■ 
samples  hroughl  from  the  property 
last  T-'all  carried  substantial  quanti- 
.ties  of  visible  gold,  and  the  new 
eampaigti  is  to  make  a  more  thor¬ 
ough  stirface  as  well  a.®  depth  test 
of  the  sutfaoe  showings. 

The  A’ellowknife  campaign  calls 
for  at  least  10,000  ft  of  diamond 
drilling,  and  it  is  expected  that  be¬ 
fore  the  ground  ha.®  been  fully  test¬ 
ed  at  least  20,000  ft.  of  drilling  vvil] 
be  carried  out.  .-At  present  two  drills 
are  vvorkin.g  and  a  third  was  landed 
on  the  claims,  this  week,  officials 
state. 

On  the  Burwash  A'ellowknife  pro¬ 
perty  a  shaft  ha.®  been  put  down  and 
crosscutting,  preliminary  to  inten¬ 
sive  underground  exploration,  has 
been  started  on  the  12.5-ft.  level.  In 
all.  B.E.A.R.  is-  interested  in  10 
groups  of  claims  and  has  four  .sur¬ 
face  crews  working. 

Martin  Bird  Syndicate 

Are  Distributing  Shares 

Toronto  Bureau  Tho  Financial  Tim«8 

Toronlo  —  Fnitholder.®  of  Matiin  j  of  $10,000  for  a  period  of  six  months. 
Bird  Syndicate  at  a  special  meeting  vvhich  will  hr  sccurcil  by  a  mort- 


Pioneer  Gold  Net  Earnings 
In  June  Were  Unchanged* 

Gross  produyiton  of  Pioneer  Gold  ; 
Mines  of  B.i  ..  T.imiied,  for  thej 
month  of  June,  is  reported  at  $205,-  1 
0*10,  as  compared  with  $206,000  in 
the  previous  month  and  $371,000  in 
the  corre.sponding  period  a  year  ago 
Net  operating  profit  after  expense®, 
hut  befni  e  depi  eeititinn,  depletion 
and  taxes  amounted  to  $131,00*1  in 
Alay  and  $207,500  in  June,  1935. 

•Aggregate  production  for  the  first 
SIX  months  of  the  current  year  to¬ 
talled  $1,315,000  and  aggregate  m  t 
operating  profit  after  expense.®,  but 
before  depreciatiiin.  depletion  and 
taxes,  amounted  to  $880,500. 


previous  reports  is  conimiimg.  J'he 
Kitehener  shaft  i®  now  down  to  710 
ft.  with  stations  at  5n0  and  ii2.5  teei, 

L.  M.  Moffatt  Elected  Head 
Of  South  McKenzie  Island 

Toronto  Bureau  The  Financial  Time# 

Toronto.  South  .McKenzie  Island 
.Mines  announces  that  L.  \I.  Moffatt. 
president  of  Moffatt-Hall  Mining  *  «. 
Ltd,,  has  been  elected  president  and 
director  of  the  company  succeeding 
H.  E  Martin  Mr  Moffatt  i.®  leaving 
immediately  for  the  properiv  m  the 
Red  l^ike  area  to  inspect  the  work 
done  to  d.nte 

A  report  received  fneni  F.  M.  Pas- 
sow,  field  nianagei  for  the  company . 
stales  that  the  N’o  1  vein  on  Flaim 
11389  ran  $42.50  over  6  inches  while 
another  section  of  the  vein  returned 
$7.00  par  ton,  On  Flaim  10953  a 
granodiorite  dvke  10  feet  wide  gave 
values  of  $1.60  and  SO  cent.®  aero®.® 
fhe  full  width  On  ri.aim  10951 
thiee  channel  .«amtil«.«  covering  .1  , 
total  vvidth  of  70  inches  tan  70  cents  i 
over  ,30  inches.  $7  over  12  inche.s, 
and  $5.60  (6ver  28  inches.  j 

Good  Results  Reported  By 

New  Tonawanda  Engineer 


McMillan  Borrows  $10,000 

For  Future  Development 

'roronto.--The  Toronlo  stock  ex-  j 
change  has  been  advised  by  McMil-  i 
Ian  Gold  Mines  Limited  that  at  a| 
special  general  meeting  of  share¬ 
holders  of  .Iiilv  5ih.  by-laws  w'ere 
enai'ted  providinc,  for  the  horrnvving  1 


Toronto  Bureau  The  Financial  Time* 

Toronto.— The  annua!  meeting  of 
.shareholders  of  Tonawanda  .Aline.® 
held  In  Montreal  .Itily  11  was  en¬ 
tirely  routine  with  all  reports  adopt¬ 
ed.  Two  changes  were  made  in  the 
hoard  of  directors  with  Guy-  N.  Eidt 
and  George  E.  Gate  elected  to  the 
hoard  to  succeed  Dan  Jarvis  .and  K 
Willard.  Shareholders  approved  a 
new  financing  deal  which  was  en¬ 
tered  into  recently  to  provide  funds 
for  an  aggressive  vampuign  of  de 
velopment, 

S.  L.  McDonald  was  appointed  con 
suiting  engineer  for  the  eompan.v 
AD'.  AIcD'Juald.  who  recently  com¬ 
pleted  an  examination  of  the  pro- '  party 
perty  in  the  (  adlllac  .section  of  Que-  from 


'  Delwood  Porcupine  Gold 
j  Plans  Drill  Campaign 

j  Toronto  Bureau  Tha  hm.inrial  Time* 
j  Toronto.  -The  crew  at  Delwood 
I  Porcupine  Gold  .Mines  Limited  piop- 
.  eri.v  It)  Deloio  T.ownship,  Forrupine 
area,  is  being  doubled,  aicoiding  to 
i  company  officials,  and  additional 
j  camp  buildings  are  in  <  0111.90  of 
j  erection.  E.  B  E.  tie  l  amps.  I'.iJ.S  . 

P.E.O..  consulting  engineer  tor  Etcl- 
i  wood,  is  en  route  to  the  property, 
i  vvhii'h  lie.®  one  mile  to  the  soutb  of 
Buffalo  -  .Ankeritc.  where  the  terrain 
is  being  groomed  for  a  diamond 
drilling  campaign,  t*  diamond  tlrill 
contract  is  being  negotiated  and  11 
is  expected  that  di  tiling  will  start 
within  a  week.  Five  ma.tor  vein.® 
have  been  exposed  to  dale,  with 
widths  of  from  two  to  twelve  feet 

Following  a  visit  to  the  property 
bv  .American  financial  interests  of 
Masstlnn.  Ohio,  a  large  lilock  of 
stock  wa.®  acquired  and  it  is  slated 
that  the  trea.®ury  i.®  amply  financed 
for  pre.sent  requirements. 

Alclermac  Sharehoicler.s  Are 

Instructed  Re  Exchange 

Toronto  Curran  Th»  Financial  lituea 

Toronto  --.'fthareholdvt  s  of  .AlJer- 
mac  Alines.  Ltd  .  at  e  adv  i.-,ed  tn  a 
letter  over  the  slgnatuie  o!  J  T.  .Mc- 
Faddeu,  iuesideut,  to  forward  their 
ceriil'icate.®  to  the  Chartered  J'lusi  <fc 
Executor  10,,  Toronto,  foi  ■erutt- 
lates  of  Alderraac  *  opper  l  orpora- 
tion.  Ltd  It  will  be  recalled  th.otthc 
a,®scts  of  .Aldermac  Mines  were  dis. 
poiCd  of  to  .Aldctmac  Fopp>'r  Corp 
for  1,249.674  shares  of  the  la" ei  com¬ 
pany's  sto-ck,  and  the  .shurit.®  ma, 
now  he  exchanged  on  the  hasL®  of 
one  new  for  each  4  old  held.  In  or¬ 
der  to  facilitate  the  exchange  of 
sluucs  on  the  1  foi  t  bast.®,  ai- 
rangemem.®  have  been  made  to  put 
chase  the  extra  shaie®  at  211  cent.®  a 
.Tare,  it  is  stated. 


Tot*  I 
I'he  a 
p<  i  tod  froii 
offers  the  fn 
the  same'  p' 

Compan'  , 
tlttirr  nuuc 


Hightower  Company  Gets 
Acreage  Ln  West 

.A  despatch  rcreived  fiom  Tr  .a: 
hy  the  company  ®  head  office  m 
T0101110  coiifirn):®  c(>ni|iltttoii  of  ue. 
goitations  wheieby  the  Highio''.  c; 
Oil  k  Refining  I'omtiany  it  an.id.')'. 
Limited  .and  the  Phillip.-  TTirolrum 
f'ompatiy  have  'ceitrcd  imporin.ti 
acie.'ige  in  the  \A  csi  Te.,a®  ulficld® 

The  Higiitowei'  boldine,  comprise 
appioxiiuately  3.;*'  acre:  of  '*11  in.-tjc. 
pailially  licvcIoiH’d  ku'*'  1:1  f  ptor. 
Couniy  vvliirh  1®  iiraci  ically  proven 
foi  uil.  having  yroduction  'm  all  fotir 
Sides  ami  Fhillip-  i:ikc.®  over  .jpprox- 
imately  10 to  aci  e.®  in  Tavlor  '  ouivv 
The  Hightower  *  omp.my  had  pievi- 
ously  carried  on  core  drill  test®  ou 
the  property  acquired  by  Phillips 
Hightower  ha.®  already  sent  onedrill- 
iug  rig  *0  the  now  1ea.-c.=  and  roi- 
>i*!icv  will  go  out  shortl' 


Funds  F^r  Darkv.'ater  MineB 
From  Robb-MontbraA'  Rirht® 


Shar'Choldcrs  of  Rebb-MoatPrav 
■  Mines  Limited  subscribed  $215.9.'5  50 
for  the  treasury  of  Darkwatcr 
:  Altncz'.  Ltm.ted,  ’hrough  the  exevci.se 
of  right.®  which  cxp’.rjd  on  June  30. 
R  .A.  Brvee.  president  of  Rob'o- 
Montbray  Mine.--.  T.imitcd.  has  noti¬ 
fied  tile  Montreal  Curb  Market 
"With  these  funds  in  hand'  says 
.'Ir  Bryce®  lettei.  "Darkwater 
Mines.  Limited.  1.®  now  contracting 
for  machinery  and  supplies  to  be 
.sent  in  to  the  property  for  the  pur- 
i  pose  of  establis^iing  a  plant  .and 
equipment  capable  of  sinking  a  shaft 
to  a  preliminary  depth  of  .300  feet  'o 
enable  underground  exploration  afld 
development  work  10  he  undertaken 
on  the  orebod'  di.'closed  through 
the  diamond  drilling  work  recently 
completed  ” 


ORi:  RK  i;in  s  at  thaii 


Oil  teceipis  III  ton®,  a'  the  I’on- 
soliilated  .Mining  and  Smelting  Corn- 
Trail  .smelter  for  the  period 
luly  I  to  July  7.  as  compared 


ruFinsF  I’noDi  ri'iox  ix  .alberta 

Kdmonicn  —  The  output  of  factorv 
'Jirese  in  .Albtria  during  .VTay  rose 
almost  a  quaitei  ovei  that  of  the 
iPT'evious  May  a'  64. (109  pound®  rom- 


piired  w  til 

» nf  2  t 


pounds 


an  In- 


heJd  recenllv  approved  plans  where 
bv  the  propertv  vvotild  be  furnet! 
over  to  a  new  .company.  Alartin  Bird 


gage  upon  the  .•c'set®  of  the  com 
pany.  'The  sale  of  100, dOO  treasury 
share®  at  10  ''ent®  per  share  wa®  , 


Gold  Aline®,  Ltd  The  exchange  ha-  j  also  approved  The  hy-l.avv  provld- ! 
sis  vvil  he  75  shares  of  new  slock  Mng  for  th*  realization  of  the  assets' 
for  each  unit  held  I»  was  announcel  i  of  the  company  and  ihe  disposal  ot 
to  the  meeting  bv  the  presmen*  that  |  them  pro-rata  among  the  share- 


the  new  companv  had  romple'ed  fi 
nancing  and  planned  to  commence 
work  ioj!Bfdia{e.ly  . - 


holder®  w'hich  was  enacted  at  th# 
.annual  meeting  held  May  9.  1936. , 
was  rescinded. 


GOLDEN 


ARM 


MIMES 

c 


LIMITED 

>1.7  tr 


MC.VtBERS  THT 
TOBO.VIO  SHOCK  t'-.XCUA.VCE 


W.M.  MACDONALD  &  CO. 

oil 
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\EIVS  OF  MI NING  AI^D  OIL  SECURITIES 

ELDORADO  GOLD  .  j  ^ 

RAISING  CAPITAL  and  Oil  Briefs 

MII.I.ION  SH  a  ll  r  i  Shareholders  three  principal  veins  A  r^omp 

wUibAbLi^'  '*  (j-old  Mines  lAd  are  ad-  has  been  set  tjp  and  the  %%’ork  ! 
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ECURITIES  "I  OILS  RECEIPTS  AT  S* 
—  -I  ALTA  REFINERIES  j  prised 

OilBriehl  ARE  MUCH  HIGHER 


Iff  1 1 .1 .1 1 1  A  ll  r  ^  i  “  Shareholders  three  principal  vein*  A  f^ompiesgor 

l’»«  wMjM  X  f  Ilf  bLi^/ ‘  Adanac  o-old  Jlines  lAd  are  ad-  has  been  set  tjp  and  the  u'ork  is  car- 

'  forward  their  certificates  to  !  rying;  well  into  the  vein  matter  with 

T  11  t-o  f'f  Toronto.  In  ffood  reMiits  Widths  in  some  places 

To  'Sell  600,000  New*  Shares  tolC'„V  certifu  ate-of-Ueposit  run  up  to  6  feet  It  is  estimated  that 

I  -...J  pending:  deliver,^  of  th"  new  com-  diamond  drilling,  althougli  not  >  ot 

rt.enre  L.OanSi  and  rro\nae  panya  certificates  as  and  when  the  decided  upon,  will  follow  if  the  sam- 

Worlcino  r^nital  Ontario  Securities  Comnii.seionei  ap- '  pling  continues  to  show  as  it  has  so 

orKing  A-apiiai  proves  the  release  of  sam»  At  a  re-  far  done  It  is  a  little  earlv  'et  to 


Production  Figures  Bettered  by 

''cOmpresgor  Output  From  Royalties - -  j  Toronto  Bureau  The  Financial  Tlmei 

has  been  set  up  and  the  work  is  car-  ,,  _  ,  ,  _  , 

rying  well  into  the  vein  matter  with  Well  NcW  MachinC  MftV  Mcail  !  Toronto. — Good  stoping  widths  in 

good  results  Widths  in  some  places  _ _  ,  .  >¥•  c  J  '  sections  of  the  ore  developed  on 

diamond '’drin?ng,  aithougVr''not  ’lot  79,480  BBLS.  DELIVERED  Development  Tar  Sand«|  ^^ur  levels  at  Red  Lake  Gold  shore  , 

d^^cided  upon,  u-iii  follow  if  ihp  sam-  _ _  -  [  Mines  are  beinp  revealed  in  the  : 

fir"  do'r^'e”'' n'7.  'a"  mtl'c  earl’i  vet  to  Calgary.-Due  to  the  operation  of  Kingston.-As  the  result  of  seren  j  work  of  preparmg  the  mine  for  miU-  ; 

form  any  definite  opinioh  about  the  Turner  Valiev  Royalties  well,  years'"  experiment  in  the  United  mg  next  month.  Along  with  the, 

lengths,  it  is  reported.  big  crude  oil  producer,  during  only  '  States  and  Canada,  a  machine  has  |  greater  ^widths, ^ the  high  average 

nt-vo  r  nir,  r.  .  .1  f  rf  fourteen  davs  In  June  oll  deliveries  just  been  bullt  by  the  Canadian  LocoJ  grade  of  ore  which  featured  drift 

thaY^^'^,  r:i"a!;fgemen\'  ;rA"et”A"o^^  to  Calgary  from  Turper  Valley '  motive  Co.  which  can  extract  oil ,  is  being  maintained  or 

Mine.*  i.«  planning  to  link  the  Mother-  mounted  to  the  highest  figure  in  from  the  tar*sands  of  Alberta.  I  ,  »  j 

lode  Mine  with  the  Reno  mill  by  a  fbaj  month  of  anv  month  in  1936,  It'  ready  several  barrels  of  crude  oil  |  As  an  example  of  the  broadening 

short  aerial  tramway  Keno  s  Aiother-  announced  here  have  been  produced  during  tests  |  ore  outlook.  Dr.  R.  W,  Bruels,  sec- 

ire^r^^^e  '^af-'r-rb, arsin’"”:;:  On  the  ot^e'  hand,  if  the  Turner  i  here,  and  a,  the  end  of  the  week  |  retary  O  the  company,  who  Is  at  the 

tamed  b\  the  Kootenay  Belle  Mine  In  \eaiiev  Royalties  well  had  not  come  the  machine  will  be  freighted  lo,  mine  on  a  visit  of  inspection,  ad- 

the  niotherlode  belt  of  quartz.  production  in  ,Fune.  oil  deliv-  Waterways.  Alberta,  to  be  placed,  vises  head  office  that  on  the  425  ft.' 

ntjitii  nm  i  akf  _  The  man-  cles  to  the  Calgary  refineries  would;  In  operation  in  the  tar-sand  area.  ,  level  where  slope  preparation  un- , 


I  naphtha,  52.1P3  barrels  of  discolored  PAAn  ll/f  HTUC  A  T 
crude  naphtha  and  2,120  barrels  of  rflLUllu  A I 

crude  oil. 

The  Bell  refinery  receipt  com-  ArA  |  IVT  AA|  A 

;  prised  690  barrels  from  the  Mar.lon  |\|^|/  |]ll|i£|  I 

[Company.  72  from  Spooner  Oils.j  *  , 

■  Ltd.  5,154  barrels  from  Model  Oils  _  .  _  r\ 

Limited.  1.693  from  Highwood-Sar- 1  Prepanng  For  MUhng  Opera- 
cee.  508  from  Pacalta,  and  11,555 1  lions  Next  Mo^th — Results 
barrels  from  Turner  Valley  Royal- 1  Better  at  Depth  i 


79,480  BBL5.  DELIVERED 


New  Machine  May  Mean  ! 
Development  Tar  Sands  j 


Ontario  Securities  Comnii.iEionei  ap¬ 
proves  the  release  of  sam-  ,\t  a  re¬ 
cent  special  meeting  the  eompanv 

RADIUM  ORDERS  ON  HAND  i  reorganized  and  the  name  chan-  1 

tp  Adanac-yuebee  Mines  Ltd 

- -  '  Adanac  Oold  .Mine,-,  in  a  balanee  sheet 

Toronto  Bureau  The  Financial  Tlmee  '  *1  April  3'1.  Ifi.lfi.  shows  .-iirrent  '  , 

Toronto.-Sharcholdcr.s  of  Kido-  mes' of"^f 4**77^  [ 

rado  Gold  .Alines.  Lid  at  the  annual  ,  -  J 

meeting  held  id  ’loronto  luly  |4.'  nATin  nbT  rini.D — sp-riai  gen-  lode  pm 
"■ere  informed  that  in  the  pear  i cf  .'^harcheirUrs  of  Bath-  tanre  b 

future  the  .  -.nii  il  sterL-  r.f  the  eent  I  uest  rjeld  Mine.s  ha.t  been  "all-d  for  tainod  h 

liture  tne  (.,ipi  al  .lock  of  the  coni-.  jniv  -o  to  approve  a  new  financing  th“  mot 

pan'-  would  he  mercastd  from  3,000,-  deal 

000  sbare.'  to  .(.oooooo  shares,  and  - 

that  600,000  of  the  ne"  sh.ares  would  rAntnoo  cioi.n  —  rt  n  Rose,  a 

he  =.e,irl  Q,  r,-„  ,.i,T..„  ,,,  mine  manacei  of  Cariboo  fjoid  ejuartz  c 

he  .--cdd  at  h,r  pe,  shaie  in  oidcr  jnn.ng  c,.  ' state,.-  that  the  mill  wni  i 

to  raise  monev  to  retire  bank  and  '  he  handling  200-ton,s  of  ..re  daily  v 


\t  a  re-  far  done 
ompany  form  at 


form  any  definite 
lengths,  it  is  reported 


^  early  >et  to*  Calgary. — Due  to  the  operation  of 
pinion  about  j  the  Turner  Valley  Royalties  well. 


lode  Mine  with  the  Reno  mil!  by  a  tba,  month  of  anv  month  in  1936,  It 

short  aerial  tramway  Reno  s  Alother-  j  u  » 

le.de  property  j.s  given  added  impor-  was  announced  here. 

tanre  b\  the  favorable  results  o  b-  On  the  other  hand,  if  the  Turner 

tamed  b\  the  Kootenay  Belle  Min-  In  \ealley  Royalties  'vel!  had  not  come 


agerJ:ent*'of"r!fhin^Red  E;k?Mm?n"g  have^  be;^  aV’tTe ’iowe'sr  ra^rk^^r  ’  "'Tt'' Is  "expected"  by  designers  j  derway_  the  last  crosscut  t^  : 

Co  report-  that  diamond  drilling  Is  anv  month  of  this  vear  or  the  pre-  that  the  new  process  will  revolu-  mine  the  full  width  of  the  ore  at, 
he.ng  done  north  and  slightly  east-  year  i  tionize  the  oil  industry  In  Canada.  I  that  point  shows  20  feet  with  car  i 

iVndmg'?o"rut%?e"'exr;n^-ion'o;  th";  Actual  deliveries  to  the  Imperial ;  providing  all  the  gasoline  kerosene,  j  sampler  running  2.6  ounces  a  ton.  i 


to  raise  tnonev  to  retiie  bank  .and  i  he  handiin/ 
directors  loans  and  prcvirie  addi-  about  .luiy 

tional  workinc  ranual,  I  'r^'acnu 

...  .  ■  .  „  '  position  of 

bpeakiii.s  on  operation-  at  Port  .satisfactory 

Hope  rofincrv  of  'Jldorado,  ,\lr. 

PochoD.  director  and  «  im-.f  chemi.-t.:  ccmpta 
stated  that  an  cidri  has  been 
reived  from  the  Nauonal  Radium  nou^ '^in' opr 
Trust  of  London,  i:n;.land.  for  20,'er>'  .-ati,-fE 
grams  of  radium  Cf  ,)^|5  total.  1 1  ,  satisfactor,'- 
grams  are  f.-ir  immcdiaic  dfdivery 

and  the  remainder  m  bo  delivered  p-od'o-tion  < 
ce.xt  December  In  answer  to  a  ‘d  th,.-  wee 

question  regarding  the  price  of  radi- 
um  per  gram.  Ali  Poohon  .-lated 

t.he  pncT  ha?  romr  down  m  re-  nR\’i*o>i.^  —  r>ont<^nia 

rent  vears  and  is  now  about  .«3fi,0i'in  .j'-''*  '1'°'  r,'^'  not 

,  ,  ,  ended  .Mar.-h  ^!.  19.31..  aftei  all  char-  not 

p€r  Id  ni.**  opinion,  fno  priCF*  inciucjmc  d^PTf'  iation  d<=‘plotion 

''oulcl  no*  Irivscr  than  #1*5. OOI"'  ,  tnx*'.--.  «;rt»55  rr\enij<> 

In  the  year  to  d.ite.  be  said,  tlic  com  "f"’’  f‘;-ht  and  n-cutmeni  eost.s^ 

„  u  1  J  -»j  '  6nic*iint'‘tl  ’o  ;:;«!♦>. 3:3  .\llnuflncp  of  'D** 

,racv  has  produced  more  radium  .  made  to,  depreciation 

t.han  ■»as  produced  in  the  three  pre-  an.t  ,;ii i  foi  i|epieti.-.n.  \fter  r--  sho 
eerjing  years.  Travelling  in  Europe  -“rve  f..!  taxe.-.,  .'va,:!:-!  wa.-  carried 

,  to,,.  M.-  c.„.,v,,  n  .1,-.  ''’e  balan.  e  .^iieei.  The  latter  shows  ’  the 

:3.t  leai.  Mr.  1-orhon  said  that  there  |,.,aid  .t-vci.,-  of  7i«  including 

w.i.e.  q  broad  field  for  the  product  .77, .p;;  .a.-li,  .3  9.'.  bullion  hi  iransii  ‘ 

in  medical  and  research  work  and  an.i  .tii.’.."i..  m  inve.nnient-  of  which  ma' 

be  has  ev-ei  v  ,a.ssurance  that  a  readv 

marker  r.an  be  found  all  the  liabiln  ie.e  amouni  |e  .«:4.7.'.«.  The  au-  wes 
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--  that  the  mill  w-ill  i)c,ng  done  north  and  slightly  cast- 

ton?  of  ..re  daily,  ward  alontr  the  Gold  Eagle  line  in-  '  lous  year,  , 

about  .lul  v  1,'.  .V  t  pre-ept  the  mill  tending  to  cut  the  extension  of  the  Actual  deliveries  to  the  imperial 
is  treating  l.vo-tons  daily  The, ore  latier's  ore  zone  Xo  2  drill  hole  at  and  Bell  refineries  in  June  were 
position  of  the  mine  i.s  .-aid  lo  he  a  depth  of  .3(19  feet  ha.-  intersected  9  -p  barrels,  comprising'  .59.606 

feet  of  -hearing  heavily  mineralized  '  ,  .  ..  ,  .1.  ,  _  ,  , 

.'  and  the  recent  disclosures  on  the  Gold  '  barrels  delivered  to  the  Imperial  re- 

_  The  roncen-  Engle  s  .vfio-ff  level  are  reported  j  finery  and  19.874  barrels  delivered 

he  runiptau  Mines  "  'thin  200  ft  of  the  RahMI  boundary  '  g  jl  npfipc|.r. 

■emacami  di-iri.  t  I-  advance  diamond  drill  hole  cut  ore  „  #  ,n 

Tnd  i-  -howVng  a  "'ithln  ,M«  ft  of  the  boundary,  I  The  Bell  refinery  receipts  of  19,- 


"e  e' ^^"/r'iir  h^ie’^a^  anr  Ben  refineries  in  June  were  '  benzine“*  and  product  ,0  be ,!  Based  on  drift  sampling.  W.  P.  Mac-  [  Ped  and  a  shaft  has  been  stmk  600 

f  .308  feel  has  intersected  8  barrels  rnmprising'  .59  606 1  obtained  from  oil  that  is  now  im-lkle.  mine  manager,  had  previously  j  ^et  w  ith  levels  opened  at  12!>,  22a. 

icarmg  heavily  mineralized  .  tn  the  mneriL  re  '  Xted  I  estimated  an  average  width  of  14  ft.  I  325.  4o0  and  5. .5  feet  depth.  A  total 

cent  disclosures  on  the  Gold  '  barrels  deliveied  to  the  imperial  re  ,  porien.  . _  _  _  »  «  »  drifurie.  ona  i  oic 


rrMPTAI  MIM;«  —  The  roncen- 
trating  'mil  at  the  Cuniptau  Mine- 
pi  ope’ i.y  in  the  Temagami  dislri..t  Is 
now  in  operalion  ami  i.-  .-howing  a 
very-  .«ati.-factury  grade  a.-  wen  a.-  a 
sati-factor.'-  -xiiaction  acouiding  to 
compan.v  offuials  .VII  units  of  the 
riant  are  ready  for  operation  and 
p’-od'p't  ,on  of  h’gh  grade  matte  start¬ 
ed  thi.s  week  Shipping  and  market 
ng  a  ri  angeinen  ts' have  been  iiiade 
ivitli  .0  British  house. 


to  the  Beil  refinery.  j 

The  Bell  refinery  receipts  of  19,- ! 
874  barrels  included  11.555  barrels 


GIENORA  GOLD  LISTED 


for  the  425  ft.  level  of  an  average  3.456  f.eeL  of  drifting  and  1,315 1 
grade  of  .545  ounces.  With  high  j  cross-cutting  has  been  done.! 

grade  material  being  opened  over  Of®  reserves  are  reported  at  9S,6X() 


Toronto.— Application  to  list  the  J  such  widths  as  reported,  it  will 


.S''LTi:, 5“,.d  f-r  u-d,., ,.v.,  .b,.  ,ba,  ,«di„„d ,» d,vdd„.  .lii' 

When  output  totailsd  *55.3?o.  The  including  oil  ill  Storage  at  the  section  of  the  Toronto  Slock  Ex- j  menf.  Oimert  ^Bine  of  Toronto.  X  ^ 

dec), no  wa.-  due  to  two  day.-  shut-  ;  month.  I  change  on  July  10th,  I  Results  In  the  development  of  the  >tosso,  of  Scarborth  C<nt.-  and  Rob-  • 

?;nnin;"''  I  Imperial  rTnery  receipts  for  June  Glenora  was  incorporated  under .  cross  vein  from  the  .530  ft,  sub-level  j  ®f'  G.  Caldcr.  of  New  York.  | 


when  output  totalled 
decline  wa.-  due  to  I 
dow-p  for  repairs,  Incl 
relining. 


day.-  shut-  ;  month.  i  change  on  July  10th,  I  Results  In  the  development  of  the  j  >tosso,  of  Scarbor(K_  C<nt.-  and  Rob- 

Ig  hall  null,  ^pfinerv  receipts  for  June  i  Glenora  was  incorporated  under  cross  vein  from  the  .550  ft,  sub-level  ,  ®f*  taldci.  of  New  -iork. 

'showed  a  sharp  decline,  the  total  '  the  Ontario  Companies  Act  June  6. ;  are  also  favorable.  This  vein,  first  |  - - 

i  for  the  month  being  59.606  barrels. :  193.9.  with  head  office  at  1101  Fed- j  discovered  in  a  raise  from  thr  125;  Smelters  Will  Spend 

l^rr^riPaii-.  ,  _ _  D1#lr«  A  llt  hnri  7Pa  tn  tn^  ft  1  avoI  c  a  r/'r»rH  In  f*  I  n  Fit-  * 


«rt,LITAN  roNsOLlDATEn  —  An-  :  ,  .  , 

nouncement  is  made  bv  Rierre  Beau-  !  'Or  in.  montn  heing  7. . 
chemin  vice-president  of  .Sulli'  an  ;  compared  with  6 ,  .940  hari 
‘-on.-oltdated  Mines.  Ltd  that  word  .  jf  imperial  receipts  had 
r-  r,^rc,^^^rt'■;^o^"T.e^^^^s'"h%;n  tamed  in  Jun  at  the  Ms 
intersected  op  the  new  .3th  level  total  deliveiies  to  both  r 
showing  lalues  ranging  from  *Jtl  to  lupp  would  have  been 
S29  Th-  management  -la im,-  that  ,^3-  monthly  average 


.  w  T-  c  .  I  for  the  month  being  59.606  barrels. :  193.3.  with  head  office  at  1101  Fed- 1  discovered  in  a  raise  from  thr  125:  Smelters  Will  Spend 

vu^e-'pr’Tsiden^''  of"'''.Sumi  an  [  compared  with  67.940  barrels  in  May.  eral  Bldg..  j  L'’  ^'1"  '''  according  to  Dr.  ^  Tprfin«7  PiimM 

oitdated  Mines.  Ltd  that  word  !  if  Imperial  receipts  had  been  main-  capital  Is  4., 500.000  shares  of  $1  pari  Bruels.  has  now  been  openeo  for  i|  »I,UUU,UUU  testing  FumeS 

been  received  from  the  mine  g,  ^^j^y  rate,  the  ,  value  of  which  the,  issued  capital  as  ;  length  of  160  feet  with  an  average  -  ^ 

^ecTed ’o^  the  ne« ''"3th“’%ever  total  deliveries  to  both  refineries  ID  j  of  July  3.  1936.  was  3.500.000  sharcs.  width  Of  IS  feet  and  grading  .69;  Following  extensive  laboratory' 

tune  would  have  been  well  above  The  company  has  763  shareholders. ;  ounces.  his  ore  body  has  opened  ;  tests,  the.  hoard  of  directors  of  Coa-  ' 


“in  appear-**  stronc.  it  ia  added 


radniED  *^har  Fi^ldorado  ran  produce  d  i 
The  •'.ipacit-  of  the  Port  Hope  planti"’^ 
3.t  rljc  pryscnl  lilllf  IS  appIOXilliatel.x  mi 
riC’  Tons  per  annum,  but  can  easily  in 
he  r-tepped  up  to  .3:j6  tons  yearly, 

H  IS  the  mlcniion.  Mr  '  Pochnn  ,,,, 
stated  to  build  up  a  stock  of  radium  ly 
ahead  in  order  tn  increase  rapacin,  b'” 
E  t  "'alii,  rainf  ■  manacei.  re-.,^p|, 
viewed  devrlopnicnt  at  ihe  Bear  tii< 
Lake  proper!'-  and  pointed  out  that ,  Th 
O’er  '  1  .hnfi,iioii  in  silver  and  other 
concentrates  "ill  be  produced  thisj 
iT-gr  from  th"  mine  alone  ,\tten-'  c 


I  tnr  I'pfrr-a  t.A 
insrnr  Ii?iht|ifi 

H'p  nF"’!  of  lar.ir* 
n r p t i n C'  of  t h 

II  ‘.'alcarv.  Jul: 


CvOLPI’N  \n’'f  —  Further  *>xplora 
th‘n  of  tho  !arce  quartz  r^r^nt 

ly  d'j'cloG^d  op  th*'  tjoMon  Aiin 
N'o  'J  group  of  rlaims.  K^d  lyakr*  di« 
tru’t  1?  britu;  ‘'ontimi^d  and  arrord 
:ntf  to  Fofppany  offirial?  bla-^tins  oi 
v'^in  t.«  to  hr  8tart**d  LuH  IJth 
Th*»  voin.  v'hirh  ?hA‘»w*'d  'vidth  oi 

30  ft.  of  quarts  whrrr  d!scovf9rpd.  nou 
appear-'*  lo  b*'  about  50  ft  u  id*'. 


on  in  transii  ^IvrLLE-FKIlRIEn  —  -S  I  RoN-d**.  fomprised  5.36 
of  which  manafi-ine:  director  of  Siville-Ferrier  j 
minion  and  ^^vndirate.  ^-tate.e  that  field  manaa-er  i  ' 

ond.«  ,\ctiv<'  ha^  hi?*  workinp  rpew  on  the, 

*Tbp'au-  croup  of  rlaim.^.  whirh  ndjoin.«  ' 

several  po»isib!e  cop-  Emprrs*^  Consolidated  Minos,  and  j 

s  but  indicates  they  op*»nir.ff  up  th*'  xnain  vein  .^v.'stem  | 

proportions  .Vnnua'l  '  surface  for  additional  length  ,  _ 

-onipanN  win  he  held  •  ^'^fore  putting  the  drills  on  thi.s  i 
property  This  v*'in  system  Is; 

.  exp*^rted  lo  show  length  well  over  ;  r.M»  .*1^  Oil 

9»r  "xplora-  completion  of  th»  rre.«-  ; 

vein  rernnt-  "hi  "'ork.  Diamonrl  >irilllng  of  this  |  a,,,  Ojj 
1  \1JT1  Mines  crotip  and  the  formation  of  the  oper-  ■ 
d'  Lake  di-:  fl  ting  eonipan,!  to  y  rry  on  with  the  I  OoM  ' 

ind  accord-  y-cn  drv»|opmenf  I-  eontemp  ated  bv  ,  ^ 
hla.-ting  of  the  -indicate  bePme  any  further  de-  Cold  .  .. 

I  mu  nth  velopment  on  th-  north  and  east  _ 

a  width  of  e-roiip.-  of  claim.-  Is  planned.  Amtf.eld  Cold  .. 


p  1955  monthly  average  i  Transfer  agent  and  registrar;  Thej  in  a  remarkable  way  from  the  pre 

The  Imperial  receipt?  In  June  I  Trusts  &  Guarantee  Company,  Lim-iviously  announced  length  of  30  ft 
.raprised  5,585  barrel?  of  clear  I  Red.  Toronto.  [  width  5  ft.  and  grade  .60  ounces.  Ar 


solidated  Mining  <fc  Smelting  Co.  of 
t^anada  have,  authorized  an  appro* 


Mining  Market  Record 

Bv  r,  OKEARV  fc  CO. 


GOl.OEN  ARM — Golden  .\rm  Mm- 


t’on  being  concentrated  to  the  Ltd.  ha-  acquired,  by  staking  iwo 

.  T-.  .  .  11.  new  claim.-  ad.ioming  it-  >.o  pro- 

LaB’.ne  Point  property,  and,  he  p^ru-  -.u,ated  we,-i  of  Rowan  Hall 


.ttated  the  .=haff  reached  the  .5no-ft.  |  rjoid  3rines  tn  the  Red  Lake  -rra 
le-.-c!  c-arlv  in  Julv  and  .-n  far  75-ft.  !  aceerOmg  to  "-Old  received  from  tv 
e  A.  A  u  •  J  '  5*  Hall  pT^'sifi^'Dt  v  ctAw  of  m''ri 

Of  eruo.-E-cutting  has  been  earned  ^  ,i„,etion  of  Mr  Hall  a.e 

*’U*  o^  P^  luo-fr  of  fvns?- j  property  in  <  am- 

rurtin^’  \z  v^t  to  ho  arcomplir'h<*d  naicn  of  <;urfar^  ‘'xplorntion  Rr«  Fnt- 

^;fo;:;%he  ore  zone  ,s  reaped  Ra-  ; 

f^rriD^  oi  0  ”  cilll  '  xA'r>i‘p  *1lsr}ose<i  and  aa-atK'  is  nrnrrrd- 

.-tated  that  i^cse  should  rnultiplv  in  mg  on  opening  up  tho.-. 
future  du#'"  the  inatallation  of  further  i-amp-  hav 

additional  jFioi.sting  and  pumping  pi  opert> 

eouipment.Bthus  facilitating  extrae-;  GOLDsinF,  mimmj  - 
fon  ■  AskrI  bv  a  shareholder  if  the  dtift  m  the  crosseut  tv 
mill  C'lppe^^v  ^vould  be  raised,  he  1 


131111  ♦'■♦p 

stated  til 
otilv  .l-G.O 


niU5  larihtatin?  <^\trac-i  CrOLD^inE  —  Th*  north 

hy  a  shareholder  If  the  tb*  rropscut  tunnel  at  th* 

At  ?trik*  property  of  Goldside 

^  yould  be  raiaed.  Brid:rp  Rivrr  area,  is  in 

"  llh  the  expenditure  of  >  tpp  full  far*  »)f  th*  or*  and.  aocord* 

ilie  null  could  be  raised  I  to  wm  Irwm.  mino  stirrrinirn- 

?  the  rrushin*^  '  conditions  y**t 

'  ancountered  undorcround  A  rroGP- 
capaDie  of  nancilin^  j  from  th*  souti)  drift  at  a  point 

e  (tnly  thiriL*'  That  |  f*rt  in  fr«im  the  portal  entrance 

the  rlassifica*  ‘  b*»*n  started  to  rut  ^he  or**  zone 

■  [  op*nod  up  west  of  Vo  l  nr*  zone 
Assav?  taken  from  this  zon*  rarrv 
been  matenallv  I  high 'g-H  value.-,  and  It  Is  antieipat- 
Stated  and  a  ed  that  the  cros-cut  will  cut  th*  zone 
f„.  ill  130  ft  of  driving  at  approximately 

(01  the  uranium  below  the  surface  outcrop 


rni  E  nsM-HE  True  Fis-  | 

«ijre  ^’Joid  Afinr.s  Ltd  whirh  owns  11  i 
riauns  in  t/adillar  To^vn-ship  has  ar-  j 
O'lirrtl  find  taken  f»vrr  l^ar  1,/rmom*^  , 
Mmr  s.  Ltd.  owner  of  t  .>  riaims.  to-  ; 
falli!*:^  8'Om*'  acres,  in  Dubuisson  1 

Town.'ship  Th-'se  claims  ar*  in  proxi-  ■ 
mity  to  .cevcral  producers,  notably  i 
Shawkry  }?ullivan.  Green*  Stah*li.  ; 
Sic.  o*'  and  Malartic.  and  ar*  iu.*»t  west  | 
of  Laniaour  The  company  will  star*^ 
initial  d*'^  *lopnient  within  a  f*w  j 
3vrrb.'3.  it  1'?  reported  ■ 

>Ol\r;  «»HAA'\0.\ — Diamond  drill  1 
hoU  Vr>.  1.1  at  th*  Younc  '^^hannon  ' 
<%oId  Mines  has  intorA«*ertPd  fa\ourabl*  | 
or*'.  JhP  best  section  analyzed  brine  : 
about  half  ounee  or*.  *quiva1*nt  i*>| 
jl»;  sft  p«r  ton  from  2  f**t  of  core  at  ^ 
a  d*pth  of  122-ft..  according  To  Cyri]  > 
T.  Yoiine.  president.  .\  10-ft  wMd*  ! 


Acme  Gas  and  Oil 
.Afton  Mines 
Ajax  Oi! . 

Algome  ,  ,  . 

Alexandria  Gold 
.Anjflo-Huronian  .  • 
Ashley  Cold  .  .  . 

Astona  Rouvn  .  . 
Arntfield  Gold 
Bagamac  Rou'*n  -  - 
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width  5  ft.  and  grade  .60  ounces.  An  1  priation  of  $1,000,000  To.  erection  cf 
89  ft.  section  In  this  oecurreuce.  Dr  j  a  plant  for  the  treatment  of  fumes 
Bruels  report.-  will  have  ,3  sloping  j  from  the  company's  lead  furnaces 
width  of  24  feet  'vith  no  diminution  ;  at  its  Trail  refineries.  The  purpo£,» 
tn  the  grade.  ,\Tr.  ATarkle  expects  i  of  the  new  plant  will  be  to  recover 
even  better  results  in  Ihe  devoiop-  j  sulphur  which  in  turn  is  used  in 
ment  of  this  ore  body  at  the  425  ft.  ’  large  quantities  by  Smellers  in  lie 
level.  ,  subsidiary  operations,  including  ins 

— S - - -  j  manufacture  of  fertiTizer. 

Results  Underground  At  _  ~7,  ~ — ; - :7.  . 

Uilch  Gold  Ar.  Better 
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'  Toronto.  -  Results  from  under-  rnrnmr,  TJ  p  , 
y  ground  development  at  Lcitcb  Gold 
?l4iLnes  in  the  Beardmore  Gold  area  i 

I  are  much  better  than  those  obtained  '  ximeo  i  .i  , 
r,  i  from  surface  exploration,  according  I  I™' 

iJ  i  to  W.  E.  Segswortb.  consulting  en.  '  property  vva?  we  1  ahead 

no  1  e^jnpo,.  (Of  schedule.  An  additional  53  ft. 

:  The  No.  I  showing  on  the  second  [  o 'I"  ^ 

level  has  been  opened  for  a  length  |  ,  „  ,  .A 

of  55  feet  giving  an  average  rciuni  I  J’/®®*’”'  »®'al  length  to  ft.  A'- 

of  ,$59  per  ton  across  a  width  of  27  :  ”3  ®"'  ^ •®'-a^e 


r  ommonwcdlth 
Tomagas  . 
f  oniaiirum  Mine 
^on.R.  5mell*r.« 


\  t-q  irxfy  od-t-rtr-e  o  A.-bifb  rtf  o-ioragf*  valuc  IS  .63  oz.  aDcI  avcFa^e 
acroes  a  \Miilh  of  -i  ,  ai  inches 

I  inchee.  On  the  third  level  the  No.  i  .  . 

"'  !  1  shoot  average  $16  across  a  width  ®®mpa rati vely  narrow^  but 

.  of  30  inches  for  a  length  of  3,5  feet  | 

“'nt  '  and  is  showing  improvement,  .Mr.  :  f.  ,  .  .  .'  '  _ 

"  H-  I  Segsworth  comments  that  he  antici-  ;  'Hp'v-.'innr^pnfo 

•"  pates  further  improvement  in  the  de' elopments.  A  furth-r 

-hnot  aa  the  wort-  i-  nnw  ontevin,-  I  dll' c  'vcstward  IS  also  being  mads 


I  shoot  a.s  the  work  is  no"-  entering 


sludge  return*rt  en  a.ssay  i 


the  high  grade  section.  The  ,\o.  2  [  'afr  ^Parr'in-fon'c-nret  ’  'ItKi  " 
shoot  on  the  third  level  has  been  i  T\  ^  "s’’'-’’ 

opened  for  a.  length  of  73  ieet  'vith  [  "  °  vf'-  h  L  nH  d  a'*’’'* 

samples  averaging  .$26  per 

1  across  124*~  inches.  Drifting  is  pro-  |  ^  k  a  »  i,  a  i 

'  I  ceeding  steadily  'sdth  four  faces  in  ■’  of  schedule, 

t  I  Mr.  Farrington  rontemplates  '  isH- 

t  The  program  outlined  for  uie 

Leitch  propertv  calls  for  extensive  fi^r'rLia'^M  n  " 

'development  for  a  thorough  test  of  7-7  fo  -  7'"' 

:  present  ore  shoots  on  .Vos,  2  and  3  "  campaign  of  de'  elop- 

;  levels  before  proceeding  to  a  gre-ater  i  ’ _  ^ 

,  - HailiiveU  Having  Second 

Shawkey  Gold  Mining  Co.  Drill  Shipped  To  Mine 

■  Shares  Listed  In  Montreal  _ 

j  -  Several  directorr.  of  Halliwell  Gold 

Capital  stock  of  Shawkey  Gold  i  ’VHne-,  l.imited.  have  returned  to 
i  Mining  Company  Limited  was  call-  Montreal  after  an  examination  nf  tije 
cd  for  trading  on  the  Montreal  Curb  |  property  of  the  company,  'vhicb  is 
Market,  on  July  15.  The  terms  of  j  situated  in  Bcaurha.stel  district  of 
1  the  listing  cover  2,5bp,O00  shares  of  |  Rouvn.  six  miles  from  Noranda. 


of  $13  30  gold  ppr  ton  Diamond  drill¬ 
ing  ra-tward  'vlth  hoi--  being  put 
down  at  Interval-  of  50-ft  along  the 


-how-  a  eontinuoua  ;  f,od  ■ 


!  t  Idorado  .  . 
Falconbridge 
I  ed.  Kirkland 


south  drift  at  a  point 


p=r  not: 
about  Eld 


ha.-  been  done  i 


.Assay 

been  materiallv  I  high  ? 

stated,  and  a  ed  tha 
(or  the  uranium  [."(I'  f? 
s  around  $1.42  i 
er  to  an  inquiry  r,rn 
aby,"  El  Bonan- 
ted  that  no  "  ork  ;  ,-uffiri 
but  that  direc- '  .lu-tify 


‘  ore  -hoot  for  23a-ft.  of  the  SOO-ft.  o 
'lens  at  the  -haft  site  Th*  wid 
spread  drilling  rovers  a  length 
,  ,3. ana  ft  between  surface  outerops  t 
;  No,  ?n  vein 


er  to  an  inquirv  gcrnet  gold  —  Gurney  Gold 

ahv  "  FI  Ronan-  Mine.-,  I,td..  formerly  H'ylle  Ooml- 
J  '  U  *  n  nan  officiallv  rstlniated  to  have 

TcCi  TnQT  no  DTK  I  .mi f f if'ipp t  r»f'*  alr*afl>  d*v*l*^pf'd  t*? 
.  but  that  direc-  ,1u-t1fy  'he  erection  of  a  159-ton  mill 
tor.'  'vould  meet  in  the  course  falk  and  at  present 

,  .1,  J  .  ,  ;  rii-eu.-sion  a.e  to  "  hether  the  original 

the  next  few  month.’,  in  order  to  for- ,  mstall-d  .-hould  not 

muiafp  plans  for  the  re.-umption  of  1  he  larger  Definite  decision  a-  to  the 
CPeratlous  Eldorado  holds  .'11107.  jp.jsize  of  the  plant  may  ho  reached  in 
teroct  in  T'l  Ronanr--  Augll-t.  The  property  ha-  Keen  de- 

terest  in  LI  Bonanza.  ■,  cloned  to  a  depth  of  73-ft  and 

Other  bu.siness  presented  t-o  thej  drifting  is  hemg  earned  on  -imul- 
rneeting  'vas  routine  in  nature  with  tanrou.-lv  on  three  |ev,|,-  Since  the 


all  renr.rt-  nriontrd  -inrl  the  f„l  .  fo,  n,a  t  ion  of  ihe  ne'V  conipanj  .  over  Oi  development 

■  ,  ''  r  '  .  [  >ifto.9iii3  ha.-  been  expended  in  devel-  (,y  Kpn-  Addisc 

ln"-m£  board  of  dirertors  elected:  „p,ns  n,.a  ,,t  the  mine,  :  nronertv  in  the 

■'h.ark.r  La  Bine.  H  M  Tarra.  .  A.  I  '  -  piope.i'  in  imp 

Gillies.  .1  E.  Da!'.  tVm  \V.alton  ;  »'®"  ®f  Ontario^  I 

.  ir  C-  1  IT.  ei-n  wire  -erviee  reports  that  Howey  four  tunnels.  49 

A  L  Porhon.  H.  M.  Smder.  ami  R  •  r;,.,,,  M.nes  ha.-  -ecured  favorable  in-  „,p  „rp.hnf|v  , 

E.  <  aim-,  I  dication.-  from  exploration  in  the  •  • 

_  _  north'vesi  -eetion  r.f  the  pioperti  "  OI  k  on  the  ,. 


KERR  ADDISON  HAS 
A  LARGE  PROGRAM 

To  Drive  Four  Tunnels  Through 
Orebody  —  Has  Ample 
Finances 

Toronto  Bureau  The  Financial  Timet 

Toronto.  -  A  large  scale  campaign 
of  development  i?  to  be  undertaken 
by  Kerr  Addison  Gold  Mines  on  its 
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Granada  Gold 

:  Grandoro  . 

Greene  Stabel! 
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Ontario  Mine  Minister 

Reports  Wide  Activity 

Te-oyite  B'j-eatj  The  Financial  Time. 

Toronto. — Th®  Hon  Paul  l.cduc. 
Afini.-ter  of  Aline?  for  Ont-irio,  "-ho 
h9,=^  Tocentlv  rnturued  from  3  trip 


i  rir.sp  in  Rr<l  Lak”  Gold  Mmc.'c  "he 
.formation  is  reported  .similar  to  that 
I  of  the  lairc,  proper!' 

HnNVHOTT  KinKI.ANP  —  Kena- 


thc  ore-body  disclosed  in  earlier  j 
work  on  the  ground.  A  .sampling; 
plant  complete  "  ith  crusher  and  I 
rolls  is  heing  erected  "  hich  "  ill  be  ! 
capable  of  handling  .jfi  to  60  tons  of] 
ore  dail>  .  From  the  information  re-  ] 


kott  Kirkland  'Told  Moie.-.  Ltd.  has  !  ngjvgfi  from  the  proposed  ne"'  devel 
consumnialed  a  finan’iing  ai  range-  onmnni  ramnaign.  pneineers  nf  tin 


ment  whereby  a  sufficient  amount 
treasiirv  -hare.?  "'ill  he  optioned 
provide  funds  to  bring  the  nrop^ej 
into  prod  vie  t  iem .  and  .-till  lea''e  1.?.3 


-entiv  i-pturucd  from  a  trip  ,  ,nto  proriuetion  and  .--till  '  and  decide  on  the  type  and  size  o 

hern  Ontario  mmin.g  renH-es  ,  099  shar^  "’ceoUn  J'V;^H.e.als  of  ■  mill  that  may  be  erected  on  the  pro 

nfprvie'v  "  i.h  The  Financial  :  ®  =  per,,.  i,  is  believed  that  .an  im 

Mi**  nrtivitier' t  pi-jm*  th*  pr^f^nt  c^Mripam*  i^Kins  jxieasp  bodv  of  low-e:radc  ore  exists  Pioneer  Gol*j  B.C..  $.  *.2^ 

■lmi^ra  prpval*^nf  in  the  mm*  ,*^^*r  th*  prnpertie's.  about  53n.nnn  a  lar^P  Hailv  tonnapp  roiilr 

Tpriuc  visited  the '  P-o'ied  in  surfare  devriopinent  with  ’  nich  on  a  large  (tali'  onnage  coulc 

'  'louen  in,,^^t^  -atiefactnry  resultf  be  handled  economically  and  profit 


in  an  mtorvie"-  "-ith  The  Financial  ;  aceo.am, 

.  J  ,,  ■.  the  compan'-. 

Time?,  commented  013  the  activilier.  i  Prioi-  to  the  present  enmpam-  i-kim 

and  optimi:  ra  pre'aient  in  the  min-.orer  th-  pi-opertie'.s.  about  .*39,nnn  wa 
ing  .section.s  Mr.  Leduc  visited  the  ' 'xp-nded  m  surface  development  wui 
n-  1  t  .  .u  ’  ver'-  -atiffactcry  resultf. 

V  tnaigo  Gold  Mine?  propert'-.m  th«i  _ _ 

Lake  nf  the  U'nnds  area.  Pnlit  Lake]  i.ake  hII.I.  GOI.D  —  .5  telegram 

Gold  mine.-,  AIcKentie  Red  I.ake.  1  received  at  the  head  office  of  La  xe 

.  ....  ,  ,  n.  1  1  ..  J  ,  i  Hill  Gold  Mine.?  Limited  ft  om  H  K.i 

L'.Hie  Long  I,ac  Gold  Mine;,  .md  'he  kp,.!.  Ji,prrint»ndent  in  charge  of  op 
MacLeod-Eockshutl.  eraUon-  ar  the  property,  state-  tha 

Mr  Leduc  cave  a'  an  example  of|N'.o.  1  '’J'l'^^hoH  ha_«^^now^^reached^^a 


t  arnoiint  of  ripmeni  campaign,  engineers  of  the  1  ^,'pisstng  .  ., 

optioned  to  company  "  ill  have  the  required  data  '  Vor^  Can  Ahn*  ' 
he  prop^ei-ty  "  hich  to  base  future  operations  '  o  Bnen  Cold 
'  foyiiii-Vher  decide  on  the  type  and  size  of  tAa-  and  Oil. 
official?  of  ■  mill  that  may  be  erected  on  the  pro-  i  Pay  °aIt-'i^'’cons  M 
perty  It  is  believed  that  .an  im- '  Peter.-on'cobait 
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$1.00  par-  value  "ith  authorit''  lo  .  The  situation  .at  the  compaDv's 
add  1,000,000  additional  share,?  upon  property  is  considered  so  favorable 
release  from  pool.  'Picker  abbrevia  that  arrangements  ha'-e  been  made 
tion  will  be  "SHK."  with  Heath  &■.  Slior'vo.od  of  Kirkland 

Sha'vke.v  Gold  Mining  Compan.v  l,ake.  diamond  driilers.  to  ha'-e  a 
j  property  is  situated  in  Dubuisson  second  drill  sbipped  immediately  to 
Township  of  northwestern  Quebe-z  the  property.  There  is  also  a  pos- 


in  the  vicinity  of  Siscoo  Gold  Mines,  i  .-ibilily  of  a  third  drill  licins  used 
Sultiv'an  Consolidated  and  other.?,  I  jp  the  near  future 
The  mine  came  into  production  in  ,\dditional  claims  adlotning  th« 
March  of  this  year.  On  Marcli  15th.  |  present  property  have  been  staked 
the  first  month,  output,  "ns  report  1  jt  is  expected  that  the  l.noo  acres 
cd  at  $9,560.88;;  on  April  lotli.  .521,-  no"-  owned  may  be  double  th.T.t  in 


!;  and  •$27,783  on  May  15th. 


the  near  future,  'vithout  additional 


The  property  is  completely  equip,  cost  to  the  company 

Dividend  Declarations 


th‘=^  health V  siern?  of  acti^’itv  a  roni*  ^  ^ 

-  •  Pf>rl*rl  n<'tv 

panson  of  the  total  receipts  for  ihe  the  report  ; 
first  three  m.onths  of  this  year  and  ized  nuartz 


::;:nd;o"n;^urL^c  dev;Vorm.cnt  with  -hich  on  a  targe  daily  tonnage  could  !;:3  (5?'and  G«, 
very  ^atirfactory  resultf,  be  handled  economicailr  and  profit- j  p.cklc  Crow  .  , 

- ablv  ;  Ptemi«r  Cold  .  . 

I.AKE  HII.I.  GOLD  —  A  t-l-gram  -  ,  nnerations  two  shafts  Airways 

received  at  the  head  office  of  Lake  earlier  operation.-  r"  0  snatts, . 

Hill  Gold  Mine,?  Limited  from  H  B.v-  2609  feet  apart,  "  ere  put  do'vn.  the  ^  Quemont  Mm 
herg.  furcrintendent  in  charge  of  op.  j,,.  R0(j(j,Qi{  gg  fgRt  and  the  Kerr  Bead  Authier  Mines 
eration-  ar  the  P^^perty  .-tate-  that  to  a  depth  of  300  feet.  I,ate- i  Fake  Cold 

Vo  1  drill  hoi*  ha«  now  rodchon  ^  ,  j  ,  1.1.  •  .  '  Btno  Cold  Mine*  . 

Hrnth  or  inn  Th*»  pectinn  inter-  ral  development  ha?  been  earned  :  qoche  Lone  Gac..  . 


Date  Record  Paid 


en  99  feet  and  127  feet,  out  on  these  levels  together  with  ‘ian  Antoni. 


C  report  state.-.  some  diamond  drilling,  although  to  i 

”‘t-ri'‘irhe  cut"hv'’ihe  , -  ore 'in  I  hi,-  date  no  serious  attempt  has  been  souTirLblemont' 

.Ip'which  "111  be  drilled  to  a  depth  made  to  thoroughly  sample  Ihe  dep-  |  .South  American 

230  feet.  osit.  This  ore  bodv  consists  of  3  ' 

MONFTARA'Tim-TT?- A  contract  -silicified  dolomite  d'  ke  about  .500  '  “cTnllT"  : 


last  vear  at  the  Kenora  Mining  Fc- :  P^^y;'^.,’^'; 
cording  Office  p.^r  the  first  three  |„f  o.-.o  ff-t. 

months  of  103,3  the  receipt.?  amount-'  - ;;; — 

ed  to  $3.]03:  for  the  similar  perior  .  '*  \ 

of  1936  they  amounted  to  $6,269  ,  'y'prnpramnK 

The.?e  receipts  are  from  miner's  j  rii  illmg  to  be  carried  . 
licenses,  recording  claims,  etc.  1  p V  Fed  Lai 

The  increase  was  caused  by  'he  ]  ^  work  "-ill  b 

rCA-l'-al  both  in  the  Lake  of  the;  addition  to  the  drillin 
■^A'oods-Kcnnra  area  and  the  district  _  i.v'iiTxrvr 
south  of  Sioux  Lookout.  The  total  |  ,,^',^0”’ at  Meridian  a! 
number  of  claims  recorded  at  Ken-  qeati  di.-trict.  Rnu 
ora  for  the  fifst  three  month?  of  '  amounted  to  211  ozs.  1 

193.5  were  168.  a?  compared  'vdh  | 

41.5  claim?  recorded  during  the  simi-  ]  value  of  $6,941  in  .Aia' 

lar  period  this  year.  '  gold  were  lerovu  cd  I 


has  been  .awarded  b.  Monetary  Metal 
Ltd  for  .a  programme  of  dianiom 
drilling  to  be  carried  out  on  the  pro 
pertv  in  the  Red  Lake  district  ac 
cording  to  <:  E  Powell,  president 
Surface  work  "ill  be  continued  It 


feet  "ide  "-ith  free  gold  occuring  in  :  Suih 


AIEBIDI.AV  AIIMAG  —  June  pro¬ 
duction  at  Meridian  Mining  Co  .  I-at-- 


o.f  diamond  marse  grains  "ith  a  slight  mineral-  ^'-I'anii*  Cold 
d'i-trlcL''acI  ization  of  pvrite.  The  company  i-y  TockTlu^r^  . 
1.  president,  amply  .supplied  with  funds  to  carry  I  Texas  Can  Oi! 
ontinued  In  rin  the  proposed  operation.  I  l]oburn  Gold 

_ _ _  j  Towagmac.  .  . 

T readwel)  Com. 

.  Tune  pro-  Darwin  Reported  To  Be  '-eniure- 


Cold  .  .  . .  3^1 

Ta^hnta  Cold  . .  .4? 

Teck-iluglie* .  $.^0 


dealt  di.-trlct.  Rt-iu-h  Columbia 
amounted  to  211  oz.-.  gold  from  3.800 
tons  treated.  AA-ith  gold  at  $35.  value 
was  $s  131  This  compare.?  'vith  a 
value  of  $6,0  41  ill  .Ala',  "hen  1,2  ozs. 
Crtjrl  wor*  rerov'ied  from  2.3J)S  loii3 
of  or*  tr^'ott'd- 


f  :i;t).04i  in  Ma>.  when  172  ozs.  length  Of  !♦>  feet  has  now  been! 
DTP  lerov'ied  from  2.365  lous  opened  in  the  second  shoot  discov-  : 
treated-  ered  m  thp  vpin  Vn  ?  on  i 


Bm  U.S.  Interests  Particioate  moh.aaa  k-pdrclimxe  r.oi.n  — 

In  Royalty  Pantepec  Property '  hy"'' Mohawk-Porcu%inT" 

-  - -  Mine.?  Ltd  .  as  1011.-141110?  and  oper- 

Toronlo  Bureau  The  Financial  Timea  ating  engineers,  and  a  preliminary 
_  ,  ....  ,1  renort  on  the  company  .»  holding-  h.is 

Toronto.— .4  participation  in  an  oil  ]  ^eVn  made  by  E  E  Campbell  M.E  . 
royalty  in  A’enezuela.  on  propertv  of  ^  president  He  finds  the  ground  offers 
Pantepec  Oil  Co.  has  been  purchased  e.xre|lent  possibilities  for  exploration 

2  *.  U  J  J  U  .1.  and  due  to  t-  r  ose  proximity  to  other 

bv  an  American  group  headed  by  the  j*,""  ,;an,  development,  such  as  Pa- 
Harry  Payne  Whltnet  and  .lohn  S.  :  mour  Porcupine,  Hallnor  Mines  the 
Phipps’  estates.  'fhe  participation  ‘  Meintvre  option  on  Porcupine  t.old 

renresenl?  G  of  a  ?46'  -  rovaltv ' ^nd  Noranda  option  on  Porr.u- 
represenis  ni  a  .‘,2  r  rojair}  ,  .'reek,  the  chances  are  cons'der- 


Phipps’  estates,  'fhe  participation 
represents  of  a  2',2'c  royalty 

whirb  the  Combinla  Regalia  Aurora 
fa  'V’enezuelan  company)  had  in  the 
Pantepec  property. 

Pantepec  has  about  1,509,fioo  acres 
In  Venezuela.  It  made  a  contract  a 
fe'v  months  ago  "-ith  Standard  Oil 
Co  fN.J.)  "-hereby  the  latter  would 


important  development,  such  as  Pa-  $ie"  vein.  The  first  sbooi,  "  hicb  IS  ( 

Mc;ntvre°"o';';!::,7  on'''po'’rcupVn7^)o^d  'If,  '  ! 

Rftpf  slid  Noranda  option  on  Pore.u-  -Uincd  'alueo  of  .$64. 9o  .icioss  ,,  feet  j 
piim  .'reek!  the  chances  are  consider-  j  r  a  length  of  72  ('.,01.  The  sec- 
cd  favorable  for  development.  ond  shoot  i?  OD  the  opposite,  oi 

OUT  ER  SEVERN  — -  Generally  en-  east  side  of  the  Grace  '-ein.  1 

couraging  results  are  heing  obtained  It  is  also  reported  that  the  cror-s- 
bv  Gliver  .Severn  Gold  Mines  In  the  ,-u,  being  driven  from  the  5rd  le' el 
opening  up  ot  a  propert'.  'vhich  it 
look  over  some  months  ago  east  of 
Kenora.  according'  »o  AA'.alter  E  Segs- 
woith.  president.  Tlie  property  ws.s 


drill  SIX  "-e,lls  on  its  property.  The]  taken  on  option  and  the  work  1.'  5,, 

contract  area  takes  in  1.199,909  acres  ;  being  carried  out  on  new  difeovenes  ,ntpr=, 

and  t,AV0  wells  are  in  the  process  of  j  c'hli^^'e'of  TSe  o^enTnV  trnce  of  .xb  feet, 

drilling  at  the  present  lime. 


the  do"-n'>vard  continuation  of  thr 
N,>ma-a  'em  i?  nou-  wtii  ijn  it'.  "  .-j' 
To'v.ard  that  structure  |t  j,-  tv. 
peeled  to  interst’-t  therein  .at  a  dis 
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I  Agnew  Surpas* 
Oo  Bonus 
A^new  Surpass, 
j  AnglO'Can.  Tel.. 

!  Beatty  1*1  Pref 
I  Belding  Corticelli 
!  Do..  Pref.  .  . 
I  Buffalo-Ankerite 


Rate" 

I 

Declared 

$ 

Payable  Date 

1936 

) 

195'5 

_  % 

89 

.29  5 

Sep 

•  Aug.  1 5 

49 

.40 

29 

Sep 

1  Aug.  15 

.20 

'  20 

l.i\n 

1  73  q 

Oct 

1  Sep. 15 

7  09 

7  00 

3  30 

871,  q 

Aug 

1  lulv  15 

2  62 

1.75 

6.09 

1  59  q 

Aug 

1  luly  15 

4  50 

6  09 

8  09 

1.00  a 

Oci  • 

1  Sep. 1 3 

4  no 

4  no 

Do..  Lxtra.  .  ........ 

Mi  < 

OOl-j, 

Can  Converters  . 

7.00 

50  q 

Chas,  Curd.  Pref.  . . 

7.00 

1.73  q 

C.  G.  Investments  ........ 

...  .40 

05  q 

Do..  Pret . 

3.00 

1  25  n 

Confederation  Life  ....... 

4.00 

1  00  q 

Cerifederation  Life  . 

4.00 

LOO  Q 

Crown  Cork  and  Seal  . 

...  .80 

29  q 

Calgarv  Power.  Pref . 

.  .  .  6.00 

1  59  q 

Can.  N.  Power  . 

120 

30  q 

Can.  Industrie*  .  . . .  , 

4  00 

LOO  q 

Do..  Erctra  . .  ,  . 

•  .78 

Do..  Pref . . 

7.00 

1  73  q 

Can.  Bud  Brewerv 

4ft  int, 

Carnationa  Co.,  1st.  Pref. 

5  00 

1  23  q 

Can.  Dredge  and  Dock 

1  00  in» 

Dome  Mines  . 

7  00 

.50  q 

Do..  Extra.  . 

2.00 

Last.  Theatres.  Pref . 

7.00 

3.50  5 

Harding  Carpet*  . 

OS  int 

Howey  Gold  .  .  . 

.0?  int. 

Humberstone  Shoe  . 

.  .  2.09 

50  q 

int.  Nickel.  Pref . . 

.  7  00 

1  73  q 

Intercity'  Baking  .  .  . .  . 

.  ,  . 

1 .00  Int. 

Imperial  Bank  . 

10  00 

2  30  q 

Imperial  Life  . . 

...  1300 

3.73  q 

M.  L  M  and  P  Cons.  .  .  . 

150 

38  q 

Nor  Opl-rio  Po-A-r-r  . 

3.00 

73  q 

Do..  Pref  . 

.  .  .  6  00 

1  30  q 

Pennians  . 

3.00 

.75  q 

Do..  Pref . 

6  90 

1  30  q 
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1.00 

23  q 

RolUnd  Piiner.  Pref . 

.  .  6.00 

I  SO  q 

Ro%al  Bank  . 

A  00 

2.09  q 

Bussell  Motor.  Pref.  ,  . 

I  SRa'vinigan  ,  .  .  .  . 

I  .Snnpson  Ltd 
j  .®o.  .A«n.  Gold  .  •  .  •  .  . 

I  S.  C-  Po'v*r  .  .  .  ... 

I  ■5a;»ucn*3'  Power,  Pref. 
i  Sice!  of  Canada  .  . 

Do..  Pref  .  .  , 

I  3t  L*''*’icncc  Fleur 
I  Do..  Prff, 

!  Teburn  Gold  . 

I  Do . 

'  BaoU  of  To*‘*'nio 

I  C»  ^'**8 ‘on  Pref . 

I  *.  -.r  VD-vlree  Girl 
i  ZtlUr...  Pr.J 

<a'— Inilim!  dividend 


I  m* 

"Interim  dividend. 


Oct.  !  Sep  IS  7  OR 
Aur.  !  .luiy  20  IIS 
Aug  I  July  IS  101 
Aug.  I  lu!y  IS  on 
Aug.  IS  July  31  I  SO 
Aug.  I S  Aug  1  S  2S 
Aug.  I  S  Aug.  I  I S 
Aug  I  July  20  I  2S 
Sep.  30  Sep. 25  3  00 

Dec.  3  I  Dec.  25  4.00 

Aug.  I  S  July  3  1  .6^ 

Aug  I  July  IS  4, SO 
July  2S  jun.  30  ,90 

July  3  I  Jun.  30  3  OO 

July  3 1  Jun. 30  75 

luly  3  I  Jun.  30  S.2S 
Julv  20  Jun  30  40 

Oct.  I  Sep.  10  2.30 

Aug.  t  Jun  I S  2.00 
lulv  20  June  30  f.yO 
July  20  Jun.  30  2  oo 

luly  )  I  Jun.  30  7.00 

Aug.  I  Julv  IS  05 
Aug  0  .luly  R  02 
Aug  f  Julv  I  S  t  .30 
Aug.  I  July  2  S  23 
Aug.  I  luly  2 1  1 .00 

Aug  I  Jun  30  7  SO 

Oct  I  Sep.  30  1  S.OO 
lulv  3  I  lun.  30  113 

luly  2S  Jun.  30  2.2.5 

luly  2S  Jun.  30  4.50 

Aug  I S  Aug.  S  2.75 
Aug.  I  luly  21  4,50 

Aug.  1  S  July  24  7S 
Sep  I  .Aug  IS  4,50 
Sep  I  luly  3 1  h.OO 
Aug.  I  July  22  8.2S 

Aug.  1 S  July  24  4S 
Aug  I  luly  2?  3. on 

lulv  25  lulv  IS  .20 
Aug  <  S  July  3  I  80 
Aug.  1  luly  *  S  1 .3  7 
Aug.  I  Julv  7  1.31 

\ug.  I  lulv  7  I  3 1 
Aug.  '  Julv  20  1  ^n 

Aug.  I  lui'»  20  5.2s 

Aug  21  Julv  2  •  06 

Jen.  2-37  n»c  iS  02^ 

Sep  <  Aug  >5  7.30 

Aug  I  l•l^'  20  2  50 

.Aug,  I  fuF’  '0  n^ 

•Aug  M  luh-3'  3,00 


— Inilim!  dividend  !nt.— -Intenm  dividend.  (bl— On  eecount  of  arrMre. 

I.M) — Paid  every  4  week*  (x) — Stock  dividend  of  2ov  paid  February  28tb 

t— Pound  mterlins  con«ider«d  at  $5.  <•)— Capital  dlatribuUon.  t — Final  divitjaad.  ' 
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Record  of  Camidian  Stocks 


Prov  incial  and  Municipal  Bonds 
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ITS  ALL  IN  that 
ONE  WORD- 

SERVICE 


FURTHER STRENGTH ' 
CONSTRUCTIONAND 
PAPER  SECURITIES 


Heard  in  the 

Board  Room 


The  selociive  nature  of  the  buy¬ 
ing  in  the  stock  markets  was 


WALKER  EARNED 
$5.02  A  SHARE  IN 
FIRST  9  MONTHS 


LISTING  VALUE 
UP  82  MILLIONS 
MONTH  OF  JUNE 


Buying  on  Stock  Market*  Again i  again  demonetrated  during  the  pa.sr 


on  Selective  Basis  During  ueek  when  the  equipment  issues 
Past  Week  Joined  the  newsprint  and  conatrur-  | 

_  tioii  groups  in  public  favor,  with  ihe  j 

PC'  A  Ti  tDi76  food  sJotRs  fllso  rooifliniDA  in  ffllrlj 

SOME  STRONG  FEATURES  demand.  The  bulk  of  the  de- 

-  —  ^  mand  for  common  stocks.  Ii  appears  ! 

Cement  Preferred,  Price  Prefer-  obvious,  remains  for  investment  ac¬ 
red  and  Tar  Preferred  AH  ^  count,  with  buyers  concentrating 


SOME  STRONG  FEATURES 


Compares  With  $3.87  in  the  Montreal  Exchange  and  Curb| 
Corresponding  Period  of  Totalled  $7,736,349,638  ; 

1935  on  June  30lh 

EARNED  $r.85  IN  QUARTER  1.1  BILLION  AHEAD  1935 

Not  oarninp.'^  nqini  lo  n  sharp  |  Thp  tot, a!  vnluo  of  .eitorks  and 

of  common  stock  arc  reprosented  by  i  bonds  traded  on  ihe  Montreal  Stock 
Hiram  Walker  -  Gooderbam  Woria  I  I'AchanKc  and  the  Montreal  (  urh 


„  .  I  **/♦  1  Inrfffllv  on  ^apourifip^  rcnrcRf>ntativp  i-nram  v\  aiKPr  -  lyoorjri  a*  nn  h  .  i  .a*  uaugir-  nuu  nir-  Mumirni 

Register^  Wide  Gains - Car  |  industries  which' are  making  a  "-‘mited  for  the  fu.M  .s..i  mnnths  of  .Market  amounted  to  $7.7nfi..l4!i.k;jR  .as 


Issues  Also  in  Demand 


belated  start  towards  recover!. 

The  unfortunate  developments  in 


the  c.ompany'.s  fi.scal  year  ended  May  j  of  .lune  :’inih  last,  an  increase  of 
•'ll,  l!Lt6.  'This  conipaiT.s  with  .$.7.S7  !  ?8E.046.!.’51i  from  the  previous  month. 


t  rading  in  the  industrial  sections  the  Western  crop  situation  have  |  ^"■’  **’**  similar  iiionihs  of  the  pre- i  '  ompared  with  a  year  ago,  the  total 


,  of  the  I  anadiaii  stock  markets  con-  somewhat  beclouded  the  outlook  foi  j  i  ,  j  .  i  ■  ■ 

,  tinned  on  a  selective  bas  s  with  the  general  business  conditions  ihi.s  fall  f',”'  oar  preceding.  Indiisf  rials,  unliiies,  banks  and 

I  sam<-  groups  that  have  commanded  ;,f,d  vv  inter,  While  another  short  'ho  third  quarter  ended  on  May  bonds  all  registered  advances  as  a 

I  most  of  the  interest  in  reeen'  cron  will  undoubtediv  go  far  -'ll.  net  was  equal  to  S1.S,,  per  share  re.stilt  of  the  higher  price  trend  dtir- 

vveeks  iigain  to  the  fore.  Most  of  wards  clearing  up  the  wheat  proh- ' common  stock  contrasted  Ing  .Tunc,  while  niining  stocks  re- 

:  thf  strength  wsa  confined  totjie  ien,s  of  the,  federal  government,  and  "‘f'  *1-2’  ftvj-  the  corresponding  corded  a  sltghylecline  m  tota  value, 

;  con.striiction  and  steel  issues,  the  will  give  the  farmer  who  ha.s  a  crop  h"fFtPr  of  nr,.,.  Excluding  bonds  the  loi.rl  vajiie 


ceding  year,  and  with  S4.n  per  share  values  show  a  gain  of  $l.1L’S.4  4t>.80ll. 
for  the  entire  fiscal  tear  preceding  Industrials,  utilities,  banks  and 


anil  I  tie  pulp 


a  higher  prire  for  hi.s  production,  it 


Profit  from  operations  for  the  of  all  sloc'..^  traijed  was  KJ.Ii. I .">0.- 
qiiarier  ended  May  :il,  n:’,k,  amount-  h44  as  against  .'?ii.h7n.l fiO.n.'IO  at  the 


SHARP  EXPANSION 
IN  EARNINGS  FOR 
ROGERS-MAJESTIC 

RerofT  5hows  OpciBtinr;  Profif 
Up  at  $101,846  From  .$4.5,- 
.598  Previous  Year 

r?r-n*-  Piir-311  Tl,.  I-inan.isi  Hm,, 
Toroatn.  citiciating  profit  of 


papers,  with  the  food  stf».-ks  al.sotr.  will,  on  the  other  hand,  have  an  ad-  '’"'*'''7,  o  '  i oe  a  ^  ^  Vl  a’c  'o  r-a  , 

demand  .'^tiong  features  were  Prfee  verse  effect  upon  Western  buying  to  $1. ,00.8., 4  as  against  > I  U.8,U  end  of  \iav  .md  .1.  .,8..,.  I...  at 
Bro.s  preferred.  I'ement  preferred,  nowov  ti  ic  fairiv  wotl  ootuhlishert  f'”'  ’he  three  months  ended  Vlay  .,1.  the  end  of  .Iiitie  .i  year  ago.  I  he 


Bro.s  preferred.  (  ement  preferred,  power.  It  is  fairly  well  established 
r.s r  prelerred.  .Nieel  of  Canada.  heavy  buying  years  in  the  West 


Other  ineonie  of  .<80.7.18  for  ratio  of  broker's  loans  lo  the  viiliie 


j  Howard  Siniilt.  Building  ITodllcIs.  |,;n  p  been  vears  of  nientiful  crops  period  brought  the  total  to  $1.-  of  all  st.ocks  traded  w;ts  higher  on 

I  <  onsolniated  Paper,  and  Gypsum.  n-respe»'ttve  of  price  '‘  '880,502.  The  sunt  of  <150.802  was  .lime  80th  last,  at  o  il,  as  again.st 

i'cMiIc.  in  a  late  lallv,  registered  a  ¥  V  ¥  '  provided  for  dept ectation,  an  in-  O.IO  for  the  previous  nionllt.  In 


hralihv  g:iin  for  the  week.  Some  ranndn  Sfeamshlns  j  crease  from  8188.580.  and  after  pay-  .tune  a  year  ago  the  ratio  wa.s  o.l  I. 

nttialde  .'tdvtinco.s  were  jilso  regi.s-  u  r*  ‘  ,  men!  of  debenture  intcre.sl  amount-  The  following  fahttlation  give.s  the 

tcr.'.l  among  the  invesimenl  class  <>f  ”  month  .after  naviga-  802.500.  provision  for  income  value  of  listings  on  .Montreal  mar- 

’  PK'fci  trd  siock.i.  opened  on  the  Great  Gakc.s  '•’'af- ,  (g^ves  of  .8278.070.  an  inciease  frem  kets  as  at  the  end  of  tune  with 

,  ,  r  1,1, to  „v.,  Panada.  Steamship  |  j  r|„;,riprlv  dividend  on  compari.snn  for  the  previous  month 

Kv.cp'  f,,-  a  gam  of  a  little  ovei  wa.s  heavy  Since  then  ship-  <11i"n5  and  Iiinc  1085 

half  .-I  point  lit  Ni(kcl,  there  was  no  mpg  ha--,  been  less  active  N'aviga-  ,  ,  '  ■  J.  «  •  . 

WOI  Iliwli-I..  i-hariL-p  imoiic  the  inter  ^  "ui  i  ‘  *’  there  remained  a  balance  on  the  Value  of  h.-ilng.a  tnnn',,  omittedv. 

'•riiipwM  I  tiangp  among  Ute  int(i-  non  oriened  consirierahlv  later  than  .  ...  ...o  o..-  .  . . . . . . 


Tanada  Steamships  I 

For  nearly  a  month  .after  naviga¬ 
tion  opened  on  the  Great  Gakc.s  traf- ’ 
fie  handled  by  t.'anada.  Steamship 


IT  S- TH E  TOBACCO 
' THAT,  COUNTS-: ' 

IN  PLAYERS  YOU.  GElt^L 

'f'. 

-".20  FOR 

,C0RKTI^ak  PLAIN 


a  gain  of  a  little  ovei  I  f^pps  w  as  heavy  Since  i.ben  ship- 


Price  changes  among 


'ton  opened  considerably  later  than 
usttal.  As  a  resnli  total  traffic  done 


Ttogpr.-Vra.Ic-.t  ir  I* 

'or  the  fisral  vea- 

1''80  I leporlPfi  .1 

e|Ornpa!■r^  with  <1.5. 
•  rideii  .Ma-i;ii  ,  to; 


irpoiaiton  l.id  . 
■tided  M.in  ti  :;i. 

,<!o|,8t,;  wltich 
for  the  V  ('a r 
.5.  <;i.ll2  for  the 


ve.sr  ended  March  81  P':!!.  a.pd  a 

)r.S=  ot  <.880,  in  foi  tlie  vcai  endcrl 
oiarrh  .8  1  I0;8:;  \fu'v  pioviston  foi 

dr P'epi.ijiop  of  .<‘18,077  the  largest 
'D  'he  ronipanv hiatoty  there  re 
mamed  a  nei  profit  of  8.5,788  a.s 
again.'  ?i.S"7  in  ihe  pteviou.s  fiscal 

vear. 

While  working  cnpital  of  <''01,077 
show  -.  ,1  decline  of  some  .'O.Oiio  from 
t'h.at  "f  'he  pievioits  vear,  tip,  ratio 
of  eiir-ept  assets  !o  eiirrcnf  liaiitli- 
pey  .shows  an  improveme.pl  from 
8  41  to  I  at  the  end  of  the  previous 
fisral  '-ear  In  |  J  to  I  :i;  the  epd  of 
the  last  fiscal  year.  For  the  tirst 
'ime  incp  10 '.O  I  he  copipativ  had  no 
hank  lor, ns  ns  of  the  close  of  the 
fiscal  year,  fine  vear  previoiislv  the 
halance  sheet  .showed  a  hank  Unin 
..f  5108, I'll', f|  comparison  of  the 

balance  r-heet  figures  for  the  8  years 
of  tiie  company's  con.solidaied  oper- 
.Tiops  shows  ih.at  the  inventory  is 
the  lowest  during  that  period,  and 
has  declined  from  8802.!'82  as  at- 
Olarch  81.  t0",5.  to  .tiioo.ysq  as  at 

March  81.  1088. 

In  the  course  of  his  renjatks  to 
.Shareholders,  the  rhaitntan  of  itie 
hoard.  G.  Harrison  Smith,  .says, 
"The  losses  Ihiniigh  bad  debts  this 
vc.ar  have  been  reduced  lo  an  all- 
Tinie  low  for  the  (  ompaii'  .  .Xdeqiiaie 
reserve,,  and  insured  accounts  pro¬ 
tecting  agamsf  unforeseen  coni  in- 
gencics  place  the  Rogers-Majestic 
Cerp  .  I,td  .  in  an  enviable  position 
in  this  phase,  of  the  business. 

"Success  in  expanding  refrigeia- 
'lon  and  home-appliance  markets 
has  resulted  in  a  steady  reduction 
of  sea.sonal  peaks  This,  when  taken 
io  conjunction  with  tnefeased  e.vport  , 
'rade  and  «'perating  economies  re-  ' 
cently  rffeefed.  should  result  in  con- 
.sider.able  gains  during  Ihe  (Vtming 
'cac.  unle.ss  new  raxes,  indtistriiil  or 
mternational  disturbances  occur  tie-, 
tnnifn'al  to  present  prospects." 

New  York  Curb 
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RIG  GAI>  IIAIfIFW  Ml  IMM>G 

Halifax.  Rullriinp  constnu  iion  in 
Halifax  during  tho  month  <»f  .fiinr  | 
was  H  hundred  per  rent,  ahead  nf  i 
.funt*  last  yenr.  aerordinc  to  tho  rec-  j 

ords  at  the  city  cn^^^ineor's  offire  l^'I.  . 
mit.<»  granted  for  new  dweiiiritr.s 
ine"  tho  month  jg  nr  $Ml.8*>a| 

a.s  romparod  with  l;t.«t  yeoj- 


tho  It'jtdiiiE:  power  .stm  k.s  were  also  date  is  rpportnd  to  have  hcpn  Ips.a 
l;iii;ul>  lU'Kli^iibU*.  ne.itiharnoip  ano  |han  last  ypyr  tip  f.o  this  time. 

M.'  I’fnvi'i  A  (xdni;  oxrppitfMiw  with  ^  ]nr  of  crain  has  heen  moAttiE 
'-ams  of  ('lose  tf>  ;i  point.  Inioruit-  from  bay  ports  of  latn  hy  rail  to 
tional  power  rjiuir  out  up  a  full  seahoartJ.  and  in  vtpw  of  heavy  soa- 
pnmG  while  f  nnada  Nortliorn  piP-  son.il  pxport  doniand.  which  has 
fpirod  wa.-i  up  .G'l  aftd  Southern  ^rc^vn  lately,  the  movement  from  the 
<  anada  preferred  up  1.  .XnioriEHie  hp^d  of  the  lakes  Is  expected  to  in- 
unluirs  (  uioii  pained  ITi,  orease  materiallv  and  the  romnanv 


common  stock  of  as  com-  yrovri^vKAG  STorK  lOXrTi  wgf. 

pared  with  $797. SOO  for  the  corres-  -  ]r>.26-_  — i:*:::.  • 

pondinp  quarter  of  .fun^^  .20  at-sv  20  .tunc  20 

For  the  nine  monih.s  ended  2.orGnfiri  i.n67  in  i.rr.i.in 

31.  10.3fi.  profit  from  operations  iMiiuif's  ,  .'aij.o:’.'*  tnt..2.*i0 


Dell  lelepiiopp  wa.^  up  J  ami  ton  I  should  benefit  materially 


.''inner.  (;a.<  up 


'  •  *  '  .  .  amounted  f.o  $1.792. 001  .ipainst  .>3.* 

seahoanl.  tinri  in  vmw  of  heavy  sea-  ,.imih.r  mnnth.s  of 

soii.al  export  demand,  which  has  Other  income  incrca.scd 

grown  lately,  the  nirtveniem  from  the  f^om  .<181  T'l.  rrovision 

head  of  the  lakes  Is  expected  to  ‘rtep'roeiattton  was  higher  at  ?Hfi. 

crea.se  maienally.  and  the  company  ^  compared  with  <88.’.8lt.  and  pro- 
shotild  benefit  materially.  !  innea.sed 


iBoiik.s  •-■87.01(1  L'Kft..8SS  gt.5.;is:i 

i;,,v'  bond.®  8.‘jao.7ax  "7,817,571  8.81t.1.5< 
Inrliie  li.ls  815. .801  811  S58  8fH.8l5 

Tnt.ot  5.8'!7,8ns  .5, 1, 51. 808  l.8|0,5;,t 
Ml  iVTnil.VI.  (.T'KB  MARK  FT 


DIVIDEND  NOritES,  F:TC,  DIVIDEND  NOIlCLr).  ETC. 


While  nothing  has  been  announced 


In  the  consirtictton  and  steel  off ieially.  pre.sentation  of  a  plan  of  interest  of  .<85,15.5,  dehen-  .s-,ocUs  i..5<t  O.vo  i.,87r...5<7  1  Mx.nM 

groups,  cenieni  preferred  extended  reorganization  is  anticipated  in  some  ,  ,  •  y  -i  ;,nd  nre-  Ronds  .  tr,-,,ni7  tr,l.7t<  t.-,.'!.tns 

Its  recent  advance  wtili  a  gain  of  quarters.  ,  ,  i-  'j  ,,  V  t''7i -  e t '>  if.Ft  M'nr.;  5''n.818  507,88''  IKS.7.58 

5'.  wlitle  Building  FrodtivMs  \  also  ¥  ts  ¥  *  tl'vidends  of  <.,I..,8I.,.  left 

,  i  A  ’’  ■  '  V  luj.iu!  n  t.  n  earnings  available  for  the  common  Min,  -.  I8.8,8i7  157.785  105,^0,-, 

added  to  Its  gains  of  la.si  week,  he-  .Lbifihi  P.  *  P.  j,.,  ...j ^  s  ' •555  87 for  .;sro..k,,  .8.5,5. 8<s  .558. 8ss  805,855 

ingupIG  Dorn, ninn  Tar  prefer-  The  metitbet-.s  of  Ihe  protective  , ^e  nine  mo;, thsGnd.-d  Mn.v  'll .“l f>;i.5.  - -oxTi.,  '  o'o  0,0 

red  gamed  4  and  the  common  was  committee  of  Ahttibi  Rower  and  I  tho  official  .statement  issued  by  ^  -  1 

up  'g.  r.vpsiim  iidvaneed  over  a  point  paper  <  ompany  state  that  no  defin-  ,  ,1,0  companv  points  0111  that  provi-  Hr.snd 

and  I’oiindatton  <  n.  ,iust  under  a  jj.,  q,.w  developmenls  relating  to  re  has  hern  made  from  earned  'otol  ..  7.758.5  10  7,8., (,.50,5  8.807,008 

point.  Steel  of  Canada  wa.s  up  I-’.  org.anizaiiott  have  taken  place  re-  stirpltis  in  rcsiicn  of  a  settlement  '7",rov,=cd 

and  the  pic, erred  advanced  elo.se  to  ppotiy  ,0  aceotinl  for  the  strength  of  elaiiri.s  aggregailDg  tl.non.onn  1  _ J _ _ J _ 

.'’"’a'a  di.splayed  by  the  bonds  and  -shares  '  as,,c,.,prt  hv  tliGmhrd  Stnte.s' Treas- ,  R,_L  R-norf 

extended  their  gams  of  las,  week,  of  the  company  News  on  opera-  ,j,.y  Department  Barclays  Bank  Keporl 

the  preferred  being  up  1’^  and  the  no'ns,  however,  has  been  eneourag-  Profits  for  both  years  exclude  re-  Shows  Further  Expansion 

,'omnp.n  up  .‘1  small  fraction  Na-  ;  ing.  The  .second  unit  at  Manitoba  still .s  from  oporat ions  of  the  corpora-  \ew  Vork.  Barclays  Hank,  I.mt- 


.5'..  wlitle  Building  Rrodtiv’ts  also 
added  to  Its  gains  of  la.si  week,  be¬ 
ing  up  |Rg.  nonunion  Tar  prefer- 


ihe  preferred  being  up  t’g  and  Ihe 
common  up  a  small  fraciKui  \a- 


Ahitihi  P.  *  P. 


from  $50.8,780  to  .<8'i.5,8'8n,  r.avmrnl 
of  hank  interest  of  .<85,1,5.5,  dehen-  .srocUs 

lure  interest  of  $1,5.5.788.  and  pre-  ’’.''''''l' 

ferred  dividends  of  $81.5,81,'!.  left  i-„||7|7d 

earnings  available  for  the  common  Min, 

of  Staig.eg't  .'I.'’nmsl  <8:5.5.5i;72  for  (^rock,' 


1,.5Rt  o.ve  I. ,875. 557 
.  15.5. 01  7  ,r,1.7,< 

5(10.818  507,88'' 


1  87S,n81 
15.'!.  to; 

IKS. 7.58 


1  5  7.785  1  0  5  gi  0 

,558.8X0  885,855 


7.758.510  7.8.,  1,50,5  8.807,008 


tional  Steel  f  ar  vvas  al.so  in  g(>oil  Ruper  Co.  s  Rme  Falls  mill  has  Ron'.s  .stthstdiartes  in  Rreal  Britain.  I  ited.  one  of  I,ondon'.s  ''nig  Five."  re- 
demand  and  tpgtstered  a  gain  of  -  hem  started  in  prodiietion.  bring-  .|.hc  rombined  results  from  opera- i  ports  as  of  .lune  80  total  deposits 
poml.s.  Hrionze  common  and  I"  e-[  ,liis  mill  to  capacity  opprations.  ,^00,  of  such  Mihsidiarics  for  the  of  £41  1  888  880  against  £888.7:15.- 
ferred  both  lost  ..  ony'o  G'T  '  I  ''''o  has  two  newsprint  ma-  fj.seal  vear  ended  Auciisi  81.  108.5.  gun  a  vear  ago.  and  total  res.'uirc'.s 


gained  nearly  a  point,  while  l-.nglish  ehines,  one  having  been  placed  In 
Flectrir  .\  canto  otii  off  1’,  I  ho  operation  late  last  year.  The  tn- 
implement  issues  were  easier..  1  ock  crease  may  be  temporary,  according 

.shtitf  being  off  almost  a  point,  Ma.s-  p,  t;  'i'.  Clarkson,  receiver  and  man- 
spy  preferred  off  I  ■\  and  the  com  .  |,  j.,  .mated  reliably  that  oui- 

nion  down  a  fraction.  put  of  the  company  ihi.s  year  to 

Price  Preferred  Stroiiir  ’’Os  shown  an  average  increase 

of  some  5,000  tons  per  month. 

Price  preferred  feaiiired  tlii' paper  ¥  ¥  ¥  ¥ 

and  pulp  group,  gaining  h  pomt.s  on  | 
the  week.  <  onsolidaled  Paper  was  | 

another  strong  spot  advancing  just  :  Hope  is  expressed  hy  the  presi- 


approxtmaled  a  net  loss  of  $8,000.  1  ,,f  £  ,48.078.877.  an  increase  of  £88. 

- —  - - -  fiiKi.fiitO  in  the' year.  Invesinieitl  ac- 

ncreased  June  Borrowing',  j  count,  at  £  1 10,050, '1.50,  was  £. 5.0110. 

On  Toronto  Stock  Exchange  | ''''h  higher  in  the  year,  while  ad 

I  vance.s  amounted  to  £  1 7.5..5 18, l  ts, 
Toronto  .Slock  I'.xeltange  member  a?a>ns1  £  Ii,.1.88(,,.;0:i, 


Increased  June  Borrowing', 


The  Royal  Bank  of  Canada 

DiriPEM)  NO,  1IW5 

■\TPTI<‘'E  is  hereby  given  that  a 
is  dividend  of  ,w-p  per  rec'. 
thelng  at  the  rate  of  eight  per 
cent,  per  aunutnt  up'v’n  'he  paid-up 
capital  stock  of  this  bank  has  hoen 
declared  for  the  current  Qiiarter 
and  vv-ill  ho  payable  at  the  hank 
and  ILs  branches  r>n  and  -after 
Tuesdav.  the  first  d.a'  of  September 
next.  ,0  sbarehqlder.s  of  record  a, 
the  close  of  businc.s.s  on  the  81st 
day  of  .lull .  18.18. 

By  order  of  the  Board 

.«  r,.  DOBSO.V. 

General  Manager 
Mo'ntreal.  Que  ,  .July  14.  1188. 


ZELLERS  LIMITED 


ne,  borrowings  on  collalcral  .is  of 
.Itiite  8nih  were  <8i(,7iH .578.  tin  in-' 
chase  of  $878,711  over  the  prt'vious 
month.  I 

Ratio  of  borrowings  ,0  quoted; 


In  This  Issue 


under  a  point  on  fairlv-  heaw  de  dent  of  Bruck  Bilk  Mills  I.iintied  ,i,;,|.|<el  values,  which  were  $4,887.-^*  anad.i  .N'orthein  Power.  Quebec 
mand.  Howavd  ,<<ml,li  gained  and  dividend  recently  reduced  '  „.as  decimal  8(i  per  cent  ,  Other,  Utilities 


the  preferred  was  up  .  Drvden  '  against  decimal  81  per  cciil  in  .\iay  :  """"’"■u'cio  i.cciii  tii  :^out^- 

dvaneed  a  point  and  the  Bt.  I'giw-  '•"ntingent  upon  the  eontintied  im  figures  of  collaleral  borrow- ,  '  «riada  Oower  Area  ..  .. 

ence  common  wa.s  up  A  bit  ibi  demand  for  fall  lines  loans  on  for- j '  omes  Back.  .N'o.  8, 

ireferred  was  off  a  point  and  the  pre.sent  being  experienced.  The  securities  nor  the  liorrowingsi  'onsolidaled  I.ipet . 

oinmnn.  lost,  a  fraction,  while  .Si.  'POfr  accompanying  the  dividend  '  hond  affiliate  companies  of  ,he  '  ontintie  Up- 

/awrence  Paper  preferred  shaded -'i  fhOdUP-s  states:  "In  the  opinion  of  |  Stock  Fxchange  nK-nthers,  G’  ' 

nd  St  l.-iw-rence  4  wno  off  f4-o/.  I  .'ottr  directors  this  rcductifin  of  di-  _ _  _  _  I  Itpfatin  Will  .\ol  ,s.o|vp  Problem 


advanced  a  point  and  tlte  St.  I'giw-  contingent  upon  the  eontintied  im 
rence  common  wa.s  up  A  bit  ibi  demand  for  fall  lines 

preferred  was  off  a  point  and  the  i  Pco.‘'pnt  being  experienced.  The 


Improveuteiil  General  in  South¬ 
ern  I'anada  Power  .Area  ..  .. 


I/awrenee  Paper  preferred  shaded  -'i 
and  St.  Igivvrence  .A  was  off  rt-ac- 


tionally.  Fraser  Voting  Trust  gained  j  '’dend  to  in  cents  was  necessary 


over  18  while  Donnarona  A  w.a.s  up  ;  «'id  'n  the  best  interest  of  your  ^iivci 
'8  and  the  It  stock  off  '.4.  voqr  company,  notwitlislanding  your 

_ _ ,  .  .  ,,  '  coinpanv’.s'  strong  liquid  position. 

In  ;i  generally  higher  di.sti  lerv  :  .  ,  .  , 

„  I  .1,  f  ,  '  '  In  the  opinion  of  vnur  dirertors.  the  , 

group  Walkers  proved  the  feature  ,  ,  .  r  .  j-.  (gome 

„  „  .  ,  general  un.satisfactorv  conditions  .'omc 

moving  up  3,  Seagrams  gained  al-  .  .  ,  ,  ■,  j  ■  .1  ,  .  ,  lerized 

„  1,  ,,  .  ,  I  which  have  prevailed  in  the  textile  'P' 

most  a  iioinl  with  other  changes  of  ,  ,  8.  j  j  .  .  .  .  fiitiires 

. . _  tndu.sfry  in  Lanada  during  tlte  pasl  '*"”''"^ 

<1  siiixillpr  nQillTP.  •  I  »  4i  I  t.  1  •  rnnrkot 

oislTt  nionth.<  liavo  rosuifcd  in  >onr 
Revet, ages  w-ere  fractionally  high-  ppi  having  produced  earn- 

or  Ion  Wmcrie.s  moved  against  the  jp„j.  ,f,  jq.stifv  the  former  dividend.  '  '' 

trend  to  show  a  loss  of  a  point.  Votir  company's  fall  lines  are  meet- I 

.\tnong  the  oils  gains  and  losses  ^  ing  with  a  good  reception  and  if  this  Daeis  . 

weie  ahoiir  evenl.v  divided  witli  no  roniiniies  it  is  hoped  hy  your  direc- 
.-mglc  is.stje  being  ;i  feature.  ,1,^  ijividend  may  again  he  i 

I5)od  issues  showed  a  majority  of  inerejised."  '  _ 

gain:'  with  i'anada  P.ai  kers  u|i  ;  •¥  ¥  ¥  ¥  ; 

an(j  l.aek  of  the  Woods  up  I.  '  an-j  Xatioiml  Steel  Cpr  lulv 

ada.  Bread.  Vinegar  and  Fannv  Far-’  „  •,„  ^,3,^,,  „nr,ffk-iall.v .  fhal  the  'cG",;  ‘ 
mei  ,(11  came  oqi  qp  i...  "hilvie  ;  annual  rrpiirt  of  National  .Steel  (';it  loci.  . 

I'lonr  w.as  a  soft  spot  coming  0111  18  rorporation  when  it  makes  its  ap-  - 

I-omls  down.  The  preferred,  '>n  '  pearanee  in  about  a  month  ma.v  I  ' 

the  mhei  hand,  was  up  I  Bui  ry  ■  show  ji  sm.'il!  profit  and  he  featured  ,  Ff8  . 
Bi.scuit  reversed  its  two-week  up- ;  a  stiKstantia!  improvement  in  M^r. 

w;iid  trend  to  rliop  iwo  points  j  xvorking  rapilal  position.  The  re- 

,\niong  the  textile.s.  Dominion  Tex-  ;  latively  small  profit  to  he  shown  hms  . 

tile  registered  a  g:iin  of  t  poinl.s.  w  ill  be  jifier  a  considerahly  huger  ■  , — , 

while  Brnck  .Silk  continiied  10  find  j  depreciation  write-off  than  wa.s  Ihe  ^ 
new  low  h'vels  and  lost  I -h  rui  the!  ea.se  in  the  preceding  year,  it  is  ' 

w  eek.  I '(diitiesi'  shaded  ovei  L...  ;  said.  Since  1083.  the  corporation's  ^4- 

v'  ltile  Penimuis  |ii  ('fei  rell  in.'ide  Its  annual  provision  for  this  account  The 


I  which  have  prevailed  in  the  textile  ’p'''^'?'*  "’p''’'  'i  "'''.f''  Now  High  Record . 

indu.slry  in  Canada  during  the  past  p”  <  "”'"1”*"  ''ommodity  yv„p|f)  i  Rriti.sh  Imports 


eight  month.s  liave  resulted  in  .vour 


.ompany  not  having  produced  earn-  ’he  six  day  perio.l  in  contracts  were  i  uanada  Packers  Karned  .$8.41  a 

ings  to  justify  the  former  dividend,  '  Tlecemhei  delivery.  .Share  on  i'.omnion . 

Vour  company's  fall  lines  are  meet- I 'n  '*ip  Pi'PPP'l'nS  "ppI^  pi'v  -  Analytical  Rbview  of  Develop. 

ing  with  a  good  reception  and  if  this  Dn'''-"  .'iPPPniPn-  nients  Abroad . 

roniiniies  it  is  hoped  hy  your  direc-  high  and  LOW  PRICE.S  "Hints  to  Investors"  -  for  In- 

tors  that  the  .jividend  may  again  he  ;  qiiiring  Siibsrriber.s . 


Silver  Trading  More  Active 
And  Trend  Slightly  Better 


.Somewhat  stronger  p'l'pes  charac- 


w-ard  .Movement . 

Default  Will  .N'm  .Solve  Problem 

of  Provincial  Debts . 

Big  Ra.von  .Mill  and  Power  Pro¬ 
ject  for  R.C . 

Western.  i'rop'.\lap  Uess  I'avor- 

:ib|p  Than  Fast  Year . 

.tune  Production  of  .Newsprint  at 
New  High  Record . 


market  during  the  past  week 


of  N.B.  .Apples 


annual  provision  for  this  account  The  Montreal  stock  exchange  and 
appearance  up  l.i  points,  |  has  been  $58. OOP.  as  compared  with  Alontreal  curb  market  liave  been  ad-, 

The  rhartered  h;ink  groiip  dis-  $1fi<'i.0OO  in  the  year  ended  .tune  8P.  vised  by  the  Department  of  Finance  j  r.-i  1'*^.  j  h*^i  ■  L  c 
pl.ivrd  a  sotier  tendency  with  Do-  1881,  $405,984.  in  tlte  year  before  (or  i'anada  that  all  restrictive  meas- i  nuiri-'^viinira  ^  ’ 

niinion  dropping  5  points.  Imperial  ’hat.  and  $313,186  in  the  year  ended  mes  imposed  by  Caiiiidii  in  eonnee-  ot.  ■  1 

8'''a.  Monirral  8.  Roval  I  and  Nova  .lune  80,  1080.  The  op(<raling  profil  t|on  with  (he  I/eagiie  of  Nations'  ‘  Gpi,'e'i' 

.Scotia  I  Bank  of  <  anada  moved  .  .vear  wit]  be  Ihd  first  since  the  ,  sanctions  imposed  upon  lialy  have  ‘  11  '  <it  c  .s  , 

.again.st  the  trend  in  the  group  w  iib^  '  O'”'  ended  .tune  80.  1081.  been  abrogated.  This  acticjii  restores  Investors'  |  nil. 

a  gam  ((f  1  point.  j  The  corporation  was  fortunate  iti  tn  members  of  the  .Montreal  stock  Anglo  w  (Oii«  4  l„t  p 

niher  chan  ms  ir-  iiided  Inier  (  u v  I recently  an  order  worth  exchange  and  .M.ontreal  curb  market  N'"’'’’'  ,  ,■  ,  '.ML-gsr, 


’oo-  nients  .Abroad . 

AND  LOW  PRICE.S  "Hints  to  Investors"  -  for  In¬ 
to  .Inly  isth,  toafi  (|tiiring  Subscribers . 

Closing  Piir.  Business  in  Fniied  States  Rest 

High  l.ow  Since  108't . 

s7  nV  42  20  ■tJ.'-i  ni  ctn'i  New  Fife  Insurance  Sales  .Make 

.  •  4  4  7n  V  Good  Show  ing . 

hnh(.  4vni  44aVrti45n(i,,  ,,  ,,  .ti--- 

4-5(1  41  vn  4405  N'  Money  Position  in  Great  Brit-a.in 

45  05  sj  Now  Improved . 

47  70  H  50  45  i5oi  45  JO  I  (.'edoral  Reserve  Board  Tries  to 

44.12  44  12  3,:l5  V  Inflation . 

47  45  45.20  45  15  at  45  55  Gold  Prodiietion  for  Quebec  al 

.  45  15  N’  New  High  in  May . 

.  3  15  \  Ventures.  Bralorne,  Skooktim 

I  and  Other  Mines  .  . 

.Iiinior  Golds  Feature  of  Mixed 

- -  Mining  .Market . 

RKSTKICTIONS  KKMOVT'.D  Hollinger.  H-nvey.  Central  .Mani- 

,  .  ,  .  ,  loliii.  Other  Mines . 

eal  o<''hange  and  - 


niinion  dropping  5  points,  linperi; 
'"■'a.  Montreal  8.  Rotal  I  and  Nov 


Other  Mines . 

Staiistic:il  Summary 
.Beciirilv  Markel.s  .  . 


again.st  the  trend  in  the  group  w  ith  '  O'”'  ended  .tune  80.  1081.  been  abrogated.  This  acticjii  restores  Investors'  I  itilex 

a  gam  ((f  1  point.  j  The  corporation  was  fortunate  iti  tn  members  of  the  Montreal  stock  Anglo  w  (-(,i«  .  4  i„t  Prtroleum  . 

nther  changes  m-  Hided  Inier  citv  I  ’ecently  an  order  worth  exchange  and  .Montreal  curb  markei  ,  a  1  '.UF'a'o'c  ■  • 

Bakeries  up  .5.  (leneral  Steel  Wa res  f  |'  N-  I ’he  right  of  f ree  e.xehange  of  seen ri- G.mk  0!  c"G.a‘  o  M^r^v'  ^ 

Iirefpiied  up  I'.,.  (  atelli  up  ovet  a  i  *'■  Go""'"!'  companv,  and  Pi'esum-  lies  and  other  transactions  with  per-  B.  A  Oil  ;!  Mont.  Teiegr«pk 

point  and  Slte'i win-AVillianis  and  husines-s  will  .«uffice  to  !  gons  or  corporations  resident  in  ^'''*''[''’'1’?,'''  7  Monarch  Life 


point  and  Shei  win-AA'illianis  and 
Thrift  Stores  |iieferrrd  hoth  up  1. 


tide  it  over  until  the  fall  when  some  I  Italian  territory.  Prohibitive  mea.s-  p,oG.c 


I'niied  .Amusement  A  came  out  7  8.,  I may  he  forthcoming  from  the  ures  in  Canada  were  made  efferiiv 


higher.  I.  S.  Mitcliell  preferred  made 
ii.s  appearance  up  10  and  Woods 
Alaniifaciiiring  preferred  gained  8. 
•Acme  Glove  preferred  lost  .5  .and  the 
common  was  off  1  ;  .Alberta  Grain 
preferred  moved  down  P<t.  jinq 
Fleclrniux  and  Masiern  l>airies  pre- 
feired  lost  nrarlv  a  point.  Windsor 
Hotel  comnioti  came  out  off  a  point 
,a  I  1 . 

Financial  Timna  Avarage 


railwavs  Thai  the  railways  would  under  Ordcr-in-Cotitirtl  dated  No-  '  N  Powei 

enter  the  niarkPI  in  Hie  fall  for  vember  1.5th.  I0::.5.  and  are  removed  ^aiT  1m-  Tund 

new  equijimenl  would  have  been  ;  as  of  ihi,s  dale.  '  Can'  r.m’vcr 

intieh  more  definitely  assured  had  j  -  _  _  <  an  Canner 


not  the  rurrent  drought  developed 
with  its  impli’.-ations  of  a  sharply 
reduced  wheat  rrop  and  resultant 
loss  of  revenues  for  the  carriers. 

¥  ¥  ¥  ¥ 

y.  Y.  Opinions 


SII.VKK  HlY  MirTS 


f'anadian  Commodity  Exchange  re-  tons  .Smcltpr.'  mil.  stand  Fuel 
ports  rereipts  in  licensed  vaiili.s  of  Oom.  rexiilc  ^  rcxa.s  Can. 
100.885  ounces  of  silver,  making  the  r'p'^r  '  ^ 

loial  in  licensed  vaulis  8, -51 1,100  Gordon  and  Bd  4  •  ■  . 

ounces.  'liiiliig  and  Oil  I  (iiiipanie.. 


■Silk  .  .  I  4  1  S.  Car  .  , 

Product.-r.  I  j  Nat.  Breweric,^ 

Steamship'  14'  dr.inge  Crush 
Powei  2'  Paiitepec  Oils 

'ackers  5  Price  Bros.  . 

n\-.  I  und.  5  1  Quebec  Power 

(  an  ronverlers.  4  .  Pegenl  Knit.  . 

(  an.  Canners  I  I  Rogers  -  Maje.stir 

(  .in.  Rail  and  I  5  1  aguenav  Power 

(  an.  Wmcrie.s  J  I  s.  Q,  Power  . 

f  on.sol  Papei  121  shawinican  . 


Nofiee  is  Itepoby  given  that  an 
Interim  Itividend  of  one  and  nne- 
half  (I '8 1  per  cent  l.?t..5P)  ha.s  licen 
declarrd  on  tlte  preferred  Bhare,-.  of  i 
Zelleis  l.imilcd  and  wtl!  be  payable; 
on  :iiid  after  .August  1.5lh.  1088,  fo 

8  Shareholders  of  lee.'ird  at  the  clo.se 
of  business  on  .Ittly  8Ist.  1088. 

a  P.V  ORDKR  Ol-  I'HI';  BOARD.  i 

"  I 

T.  K.  .McDKR.MOT'l'. 

.Secreiaiy-'l'rojisiirer. 


Wholesale  Trade  In  lOS!^ 
Showed  Expansion  Over  ’34 

(Oitavvn.  Preliitiinary  conipilai ion.- 
of  returns  from  a  laisgc  ninnher  of 
wholesale  firm.s.  reveal  substantial 
gains  in  wliolesale  trade  in  10:'.,5  .-is 
eotnpared  \'-il1t  the  preceding  .vc.-i;-. 
Gains  i.'inceil  from  8.7  pet  cent  for 
coa!  and  c<dio  to  i’u.O  for  macliinery. 
equiimient  and  supplies.  The  differ¬ 
ent  lines  of  irtidr  i  eporred  vvero  a.s 
folh.ivvs,  with  ih<'  100,1  figtiies  in 
hrnckeis:  .Ainiisemeni,  idioifigraidtie 
and  sporting  goods,  •< 1 .7'4.1.:it'i'  ($1.- 
8,87. .5(10 1  :  atiiomoi  iv  ('.  $10.088.''iO" 

i .$  1 8.800.:infi I  :  eliciiiiea1»  iiiul  paini-s, 
S8.81'l,.5i'i''  ( $7.8 1 2, 1 0i't >  :  drugs  :m(i 

drug  stindries,  <8''. ''’8.800  (<10..571.- 
OOO:  coal  and  coke.  <:’.x.:’,iii.)0ii  (.$:'.7.- 
807,000);  dry  goods  and  apparel, 
<.5,5,oss,noi)  ( <.5:;, 80  1.80/1 1 :  eleetrieal, 

$7.87l.80n  (.<8.71 1,80(>i  :  farm  sup¬ 

plies  $8,058.10(1  I  ,<7.788.000 1  ;  food,-. 
$08.5.180.600  (S:H7,I  lii.iooi  ;  fuiniinre 
and  house  furni.sliings.  <8. .5.58. 0000 
( <(1.088.800 1  ;  getierni  nierehiindise. 
$S.810.0('O  (<7.6.56,8001:  hardware, 

<1.5,271.800  ( .$  18..?>  10,700 1  :  jewellerv 

and  optical  goods.  <7.0is,!0i‘i  i<8.- 

8I6.7001;  Icjilhcr  and  leiiilter  goods. 
$.5,601,800  (.<5.811.2001;  liiinbei  and 

building  materials.  $16,750,500  ($1,5.- 
||0,200i:  machinery  equipment  iiiid 
supidics.  <23.516.600  (  <  10. 1 1't.OOe  1  ; 

metals  and  metal  woik.  $8,127,000 
($7.07:1.100 1  ;  )ia|ter  and  papei  pru- 
ducts.  $|.5,6tl,2tt0  l$t  1.087,7001  ; 
plumbing  and  Iteaiing  equiiimeiil 
amf  supplies.  $6,826,7on  t .<5.65o. too  1 ; 
inhaeco  !tnd  (  onfeel  ioner.v ,  $27,228.- 
600  ($25. 225, 000). 


SIMPSONS,  LIMITED 

Preference  D’yidenrl  'Vo,  /'.< 

IxOTJUE  1".  Iicrchv  pp-'-n  tin*  ^ 
Pividcii<1  nt  One  Dollar  t'"  '  Hvarc  on 
'he  ciul5lHn''lmg  rr'iel  "p  six  .and  one- 
ll.llf  pci  cciil  ('(ll"ulat|''C  Prefeiervrs 
Bltatc,;;  of  ihc  (  ompanv  lia.>.  been  .Je- 
elaicd  pav'able  op  August  !.  1080  '.j 
'-liarcholdcrs  r.f  i.-ror.-i  gi  the  i  loxc  of 
h'lr.iucsr,  on  the  t  wTi-ty.xecon.l  dav  c-f 
.July,  in.sb  Tlic  iran'fcr  1;>ooU'.  wall 
not  be  closed, 

FRANK  HAV. 


Teironto,  .luly  M.  10.'.'.. 

ANGL0-rANADr4N 
TELEPHONE  COMPANV 

PUKKKRnFD  rnxIUFM*  'SOTTOT; 

N'liTlf'F  151  li^ir.hv  .T’vpn  a 

rjivirlond  e'vnd  Thr<'<'-rrinvTr-i'3 

fv.f  <Vnl  M '4 '‘e  1  Jin'? 

■  nn  fh»'  T E'iuudI?!!  i*.  o  TT''rr>rr'‘d 
•  ^fOfh  of  thr  f'-'Tr't* f"’  ’hr  O'lir* 
I'''*-  '•ndin^  .luIy  1 .  PiynM« 

XtlS’tl.'St  I.  If.'IE.  tr»  IinGl  r.i  of 

rr<-'»rfl  ;it  tho  «  tf.  rv  f.f  hi|cin.'''y  oja 
-Inly  j:..  in';.;. 

I  Gy  Miflrj-  r»f  fhf 
'  Grx.vprG-.'S'  T*’Trv,rir. 

MoniTr'al.  .ful'*  1  I'*';6 

QUEBEC  pora  COMPANY 

NOITICF.  i.s  hereby  given  that  a 

dividend  of  Tweni.v  -  fi\ e  cciiis  i,8.5ci 
pel  share  has  been  rieelaiod  on  ihn 
no  par  value  eonimou  rliare.s  of  ihn 
I  ompany  for  thp  qiiinur  ended 
.Iune8"ili,  p.'iyaldo  August  i.5ih.  "i 
slia  reliivlder.s  of  r'-e.ird  .Inly  2tll), 
103k. 

BY  ORliFR  OF  5  HI-;  BOARD. 

.i,AMi:.-<  5\  rf.!<o'.'. 

,  bei  ret  .'I  VI'. 

‘  'lon'I-eal.  .lub  i;i.  1058 

The  Shawinipn  Waier  &  Powsr 

'  Coinnauy 

N'OTTCU  is  her.^hy  given  ih.st  a 
(iividci.ld  .(f  I'ifri.ell  l.|.5el  Ci'nf;,  pf>r 
shall'  ha.s  been  iiee|aio.|  .op  thi'  no 
par  value  roiunp','1  liare's  of  the 
f '0111  p.'i  liv  for  the  fpiarler  elided 
'.lune  Oittli,  p;i\atib  ,Au,.;ii.i  I..II1..  l.-i 
.sha  relKdiicis  oi'  leciird  .lu)v  8lth, 
1038. 

BY  ORDKR  OF  THK  ROARD. 

j  '  .i.AMJ;?  wiKsor:. 

Secretary. 

,  .Montreal,  .lulv  15.  10:;'.:. 

!  The  Canadian  Converters’ 
Company,  Limited 

'  nivirtiMi  .Nom  r. 

.\  Dividend  of  C'.nc-iiaif  per  reor. 
f'sCki  has.  been  deel-'ircd  on  'he 
caiiibil  Stock  of  Ihi.s  ('omp,-iiiy, 
for  tlte  quarter  r.iidmg  .Inly  ,5ifi, 

!  !088.  payable  on  .Augu.'-i  |.5tii, 

■to  Shareholders  of  iTcord,  at  the 
el.>,>e  of  hti.siness,  .titly  .'list,  lO:::. 

By  order  of  tlie  Roarii. 

THO.s,  M.  B.ARRlNG  rO.N.  f  c'  f  g  ^ 
j  Seerria  ry-  I'rca  itrer. 

I. Montreal,  .Inly  l.5ili,  |0:;i,' 


Indust.  I'tilitie.s  JO  Clock, 


Averagdi  Although,  with  the  exception 
0  slock,:  rtrookmirc.  the  .Advisory  Services 


-'\lrlriniar 

Brocikmire.  the  Advisory  Services  re- i  the  iinceriaini les  w-ltleh  luive  been  Coid 

gat'd  the  longer  term  with  optimistic  |  tending  to  cheek  the  long  term  ad-  BuOuiTsi  Gold 
acrord.  they  draw  attention  lo  tlie'vanee  have  n'lt,  so  fat  lieen  cleaicd  B  '  A  R. 
scleetivity  of  the  market  and  recom-  awav  and  iltat,  until  there  are  de- 
mend  that  portfolios  he  adjusted  to  pendable  signs  that  this  peiiod  of  Hk,"  ’star’  . 
take  advantage  of  the  more  favoi-;  price  readitistment  is  comiiloied,  BkiIoiuc 
able  individual  situations,  litii'('ha.-;e  of  sloi  ks  should  be  de-  B’lfUlo  .Aok.  . 

Fitch  Investors  Service  think  that,  ferred.  (  ciVl  Mnnoob.. 

while  the  market  gave  a  good  ac-  a  Mi  P.  in  Tlte  Annalisi,  points  '  icmo  .  . 
count  of  itself  in  absorbing  the  sell- Ouf  that  it  is  rciu oualilc  Hiai  funds  .V'",”’'"."  m 


(  loss  l'1J4  .  , .  ’I  d 

I'|J4.  Ilml,  ...  Z"*  a 

I'HI.  low  ,  21  5 

ripen  Pm.  2.  15  2>o 

ni5  Hich  .  .  HI  0 

rH5  I.ow  25  2 

Open  Irin.  2.  Th  I 

lF*fj.  Mi}jh  .10.1 

Ian  Low  .  .  .  .  2‘»  I 

I  eh  Utah  .  .  .  .  M  "y 

I  eb  !  .ow  .  .  10  8 

m.mcIi.  I  Itch.  . . 

March,  low  ...  ■>  0 

-\pril  I  li^h  .  .  3  16 

April  I  .ow  .  ,  20  h 

MayHi«h.  ..  .  30.2 

M«v  leow .  4 

June  HiKh  _  7 

lune  Low .  30  0 


mg  pressure  arismR  over  eurroni  ;  naiUgfci  rcd  from  ihe  wiilely  fineiu-  riciiwm 
fears,  the  ouMook  is  still  liiifiort  with!  ntiii;:  i’uiiistries  siiouhl  hr  invesloil  Deiwoofi 
a  degree  of  uncertainty.  jn  stocks  of  the.  more  stable  indtis-  lY','"’''.;'' 

Standard  Statistics  say  that  the  tries.  Gipm.oi' 


Dcirkwctter  Mines  tl  Ralii 


1  I  Lake  11,11  Gold  12 
1 2  Mnrlin  Bud.  .  I  I 
M^«n.  HnrJ  JO 

12  McM.IIrtn  ...  11 
t  I  M‘TirJir«iA  .12 

12  MoliHwk- Pore.  12 
I  I  Minin;?  C'orn.  II 
*l  Moiietciry  MetnU  12 
I ’T  Nicoirt  .  .  .11 

10  <')livcr  SeA-epn  12 
I  2  Opnntskii  .  7-10 
M  TGrkhill  ....  11 
I  I  f’joneer  GoM  .11 
12  Propriet ,1  rv  10 


current  period  of  indecisive  niiirket  j 


Ti'iider"  in  Biirion' 


[■on-  Golfleii  .Arm 


movements  should  he  used  to  im-' eludes  iliai  the  line  of  least  (^,',7^’.!, 

prove  the  quality  of  portfolios.  ance  still  appeiiis  upw  ard,  ihoiigh  Gurnc.v-'' . 

In  the  opinion  ('if  Moody’s,  a  iietior  vvlielliei'  the  eurreiil  push  is  to  h<(  Hnlliw.-U 
demand  for  stocks  was  evident  litsi  ,.if  foriitidalde  proiiortions  should 
week  and  a  period  of  further !  come  i  learer  front  ilie  cliiiracier  of  k.i'w  (  r.ivv 
strength  appears  in  prospect.  |  the  selling,  vvlien.  as,  and  if.  ;m  in-  Ken  AUdi 

Continuing  liieir  l  aiilious  outlook,  i  ere, isiii'g  utimlier  of  issues  break  i  [5'’'’''''''" 


I  huhtowrr  Oil 
I  h>wpy  C*>M 


jn,5  I  Brookmire  stale  iluit.  on  the  wliole.  ihKuigli  then'  1088  high  iioinis. 


KirklnnH  BcA;; 
l.f'iUh  G'>lrl 


1 2  Ri*no  ...  17 

I  I  Rcrl  1.  CoM  !  12 
12  Rnhh  Monthifiv  1 

I  2  Rohh  Monlhrn  V  1  | 

I  2  Ro.HoHalo  ...  I  i) 
12  .Gsrop  l.xl.  .  7 

7  sSluiwk»’V  .  ,12 

I  2  .Skonkum  ...  Ml 

1 2  .Sullivan  ....  1 2 

■2  SuHburA'  ILisin  7 

1  I  C  rock  12 

I  2  .S,  M<  Kcn7le»  l.s  I  I 

7  .Sc'hmhor  Ir.  .  10 

12  rrcl;  JIu-ho.  .  .  7 

I  2  T r*nawcin4a  .11 

Tr»ir  1  ,.A  sui^  .  .  1  >  I 
I  WnM!r'*5  .  10  I 

•2  Younj;  .''hannon .  12 


SAWES 


ale 


